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THE MONEY MARKET. 
Tue market for money has so far felt the influence of a 
direct demand that the brokers raised their rates for 
deposits yesterday to 4 per cent. call and 4} at notice. A 


change was announced, and the market was flat for a time. 
There had been a very heavy borrowing from the Bank on 
Thursday, on the occasion of the Stock Exchange Settle- 
ment—rumour says, to an extent of two millions, or even 
more. The temporary flatness which took place to-day 
may be attributed to brokers having somewhat over- 
supplied themselves in this manner. Being anxious to 
employ this money as best they could, competition 
between them brought the rate down for the moment, as 
described. The effect of this will probably rapidly work 
off. The bulk of the loans being for five days, will become 
due on Tuesday, and hence may not appear in next week's 
account at all. Some, however, will doubtless have to be 
renewed, and in this manner the January dividend an- | 
ticipated. 

Should this, as seems likely, be the case, the payment of 
the dividend will not bring the accustomed ease, or at 
least only for a very short period. In January the Bank | 
is more usually able to command the market than at any |) 
other time in the year. The large payments on account of 
taxes which occur in January strengthen the hands of the 
Bank very uch, and it is hence able to exercise a ‘more | 
complete control over the market then. In the meanwhile, 
before the end of the year is reached there is invariably a 
demand for money. Some of this demand being for notes 
and coin, falls direct on the reserve of the Bank, as the , 
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following statement shows :— 
Banz of EnGtaAnp RESERVE. 
1879. 1880. 
£ 

TRE BR inchccaieiisainin 15,900,000 sesves SI a cinetiiuataeemnnt 14,300,009 
i Mlcstatieousanhignns 14,900,000... Rec aghecresontvactibesn 12,908,000 

Less at later date .... 1,000,000 ...... Less at later date .... 1,400,000 | 

The reserve on December 14th this year was only 
11,200,0007. It is understood that some part of the gold 
taken by the Scotch banks was still to come back, but the 
internal demand will probably prevent the stock increas- 
ing, and for the last five weeks gold has been flowing out 
from the Bank. 


The fact that money is somewhat dear has always a ten- 
deney to raise its value further, through the tendeney 
which it induces to increase the supply of bills. Instead 
of paying cash, people find it needful to accept, and the 
increased number of acceptances in circulation naturally 
has an influence on the rate of discount. There will 
doubtless be minor fluctuations in the market like the one 
we record to-day, but while we do not see any immediate 
probability of an alteration in the Bank rate, we look to 
see the market rate move up closer to it between this time 
and the end of the year. 

——O* 


THE REFORM OF PARLIAMENTARY 
PROCEDURE. 
I, 
THE controversy as to the best way of reforming the pro- 
cedure of the House of Commons, which promises to absorb 
the early part of th: coming session of Parliament, raises 
two issues which it is desirable to keep distinct. How to 
minimise the opportunities for obstruct ion is one thing ; 
how to deal with obstruction, when it arises, is quite 
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‘another. It is the second of these questions 
ee atest amount of public interest, and which 


| to excite the gre ! , ; as 
‘the Conservative leaders, most unwisely in our opinion, 
vel chosen as their rallying ery for the next party cam- 
| paign. Whether the freedom of the House can best be 
| vindicated by entrusting to an absolute majority of its 
‘members a summary power to close discussion, or by 
‘investing the occupant of the Chair with exceptional 
authority in special emergencies, or by creating obstruce- 
tion into a Parliamentary crime, and imposing upon the 
individual offender a definite penalty, is a problem of 
'which it is impossible to exaggerate either the delicacy or 
‘the complexity. Upon another occasion we hope to dis- 
‘cuss the relative advantages of these several remedies. 
‘But our purpose to-day is to deal with the preliminary 
| matter involved in the first of the questions stated above, 
‘and to show that, by a few comparatively simple changes 
‘in the ordinary procedure of the House, the area of pos- 
sible obstruction may be curtailed, and the present block 
‘of business appreciably relieved. It is worth while to 
‘observe that ia effecting improvements of this kind the 
| House would not in any sense be taking a new departure. 
Its forms are unduly liable to abuse, but they are far less 
‘so to-day than they were fifty years ago. It was not till 
'1842 that the once common practice of raising debates 
‘upon petitions was finally prohibited. Up to a still later 
‘date it was open to any member, whenever the Committee 
‘stage of a Bill was protracted beyond a single day, to 
‘introduce a general discussion as often as the order for 
‘resuming the committee was reached. And many other 
illustrations might be given of the efforts which the House 
‘has spontaneously made during the last quarter of a cen- 
‘tury to contract the occasions for unnecessary debate 
‘which the redundant formalities of its ancient procedure 
afford. 
| Apart from such obvious improvements as the restriction 
lof the power of moving the adjournment of the House, as 
ito the expediency of which there is little difference of 
| opinion, the first, and perhaps the most important, reform 
‘to be achieved is the reduction of the number of stages at 
| which a Bill may be debated. At present the principle of 
| every measure is open todiscussion upon any one or all of five 
| distinct occasions—upon its introduction, upon the second 
‘reading, upon going into Committee, upon the report, and 
‘upon the third reading. There is not the least reason for 
this extravagant multiplication of the opportunities for 
speech, the main effect of which is to lead to the aimless 
‘reiteration of familiar arguments and the wanton waste of 
\invaluable time. There are, as it appears to us, only two 
istages in the history of a Bill at which it is necessary 
or Hesirable that its substance, as distinguished from its 
details, should be discussed. The House is entitled to 
| consider it and pass judgment upon it in the form in 
'which it was originally presented. And, if it succeeds in 
|passing this ordeal, and is afterwards modified or trans- 
formed in Committee, there ought to be a further oppor- 
tunity of dealing with it as a whole in its revised shape. 
Tt would clearly be convenient that the former of these 
| debates should as a rule be held after a sufficient interval 
has elapsed from the introduction of the measure to give 
|time for mature deliberation upon its provisions, while the 
‘latter should be reserved till after the Committee has 
‘completed its work. They would thus correspond pretty 
closely to the discussions which now take place upon the 
second reading and the report respectively. If this pro- 
| posal were adopted, when a Bill had once been read a 
isecond time, the Speaker would leave the Chair and the 
|House go into Committee as a matter of course, while 
ben third reading would be altogether abolished, or re- 
|tained only for the purpose of allowing a final division, 
without amendment, adjournment, or debate. The pro. 
| ceedings on the introduction of a measure would be con- 
| fined toa statement of its provisions by the member pre- 
/senting it, unless, indeed, this stage were dispensed with 
entirely, and the practiee which has recently grown up of 
circulating with the print of a Bill a brief explanation of 
its contents were made compulsory and universal. 
| A second improvement which is almost equally required 
for the effective despatch of business is q limitation of the 
power of calling for a division. Ina Howse of average 
size the time taken by a division is about a quarter of an 
hour, and the right which every member at present por- 





















which appears | 


sesses, however small his following, and h 
his motives, to challenge the Seetker’s ldiieion ne 
compel the House to divide, is a fruitful source of doa 
Upon this point we should be glad to see the rule whic 
the Speaker framed last Session for use in times of 
“urgency” incorporated into the permanent procedure of 
the House. That rule provides that “when before’ 
division Mr Speaker's decision that the Ayes or Noes hive 
it is challenged, Mr Speaker may call upon the members 
challenging it to rise in their places ; and if they do not 
exceed twenty, he may forthwith declare the determj 
nation of the House.” It is, moreover, worthy of ound 
sideration whether, with a view to the diminution of unne. 
cessary divisions, if would not be well when the principle of 
a Bill is being discussed to simplify the method of puttin 
the question. The traditional form of motion, that the 
second or third reading be postponed for six months, involves 
whenever the opposition to the measure is in a majority, 
the proposal of three successive questions from the Chair 
each of which may be debated, and upon each of which a 
division may be called for. It would be a more convenient 
course, and one far less open to abuse, if a single division 
were taken on the definite issue whether the Bill should 
or should not be allowed to pass the stage which it has 
reached. 

A further change which appears to be imperatively 
needed is the abrogation of the rule, enforced since 
1872, but only erected into a standing order in 1879,} 
which prevents the House from proceeding after haif-past 
twelve at night with any order of the day or notice of 
motion (except for a money Bill) to which notice of 
opposition or amendment has been given. This provision 
has certainly not succeeded in its avowed object, the after- 
midnight sittings of the House having greatly increased 
both in number and in length since its adoption, and, as 
many good authorities believe, by reason of its existence. 
It is, indeed, obvious that a regulation of this kind holds 
out the strongest temptation to the factious prolongation 
of debate. In former times, on “ Government nights,” a 
leading measure was put down as the first order of the 
day, and the discussion upon it was usually brought toa 
close between eleven and twelve, in order that the House 
might proceed to the consideration of the “minor” or 
non-controversial Ministerial Bills, which, as we need 
scarcely say, are often those of which the community has) 
the most urgent need. Since the “ half-past twelve rule” 
came into operation all Government measures, whatever 
may be their merits, are regularly blocked by a notice of 
opposition from some one or more of the obstructionists. 
The debate on the first order of the day is purposely pro- 
tracted till after half-past twelve, and the result is, when 
obstruction is rampant, that no Bill which is not placed 
first on the paper has a chance of being discussed. Thus 
the rule, without in any way effecting the intention of its 
framers, disorganises business and directly encourages the 
reckless consumption of time. 


Lastly, the whole procedure connected with Committee 
of Supply stands in need of complete reconstruction. It 
is not necessary that the old principle that redress of 
grievances must precede supply should be altogether dis- 
carded. But it is very desirable that it should be ren- 
dered impossible to raise, on the motion for going into 
Committee, questions which will arise again in the course 
of Committee, when particular votes or items are reached, 


and which under the present system can be, and not un- 


frequently are, twice discussed. The rule, again, which 
permits members in Committee to speak more than once to 
the same question might well be abolished, or at least 
limited to Ministers of the Crown. But the defects of the 
existing procedure lie deeperthan this. The mannerin whic 
the money requirements of the public service are presente 
to the House at different periods of the Session, 
under different headings—ordinary votes, excess voles, 
supplementary votes, and so forth—encourages inexact 
estimates, removes the checks upon careless expenditure, 
and needlessly complicates the business of supply. 
appears to be needed is, first, a more vigilant superv!sio” 
oon a mere accurate classification of the oe alee 
offices which are responsible for prepari ee 
next, the institution 5 a preliminaey inquiry tatty 
amount and their objects before a less numerous and more 
competent tribunal than a committee of the whole House. 
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The present system is at the same time too exacting and 
too lax. It allows an insignificant item to be made the 
occasion for a protracted debate on some serious question of 
policy, while it provides no efficient, trustworthy, and uni- 
form machinery for the investigation and revision of the 
accounts as a whole. 


LEE 
THE IRISH DEFENCE FUND. 
Tuat the subscription opened by the Lord Mayor “for 
the defence of property in Ireland” has about it some- 
thing of a political tinge is quite undeniable, but we do 
not know that the fact greatly affects its merits. The 
gentlemen who met in the Long Parlour of the Mansion 
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House on Tuesday were, with the exception of the Go-. 


vernor of the Bank of England, either avowed Tories, or 
landlords who on property questions sympathise with 
Tories ; the committee they appointed is a Tory committee, 
and there runs through all their letters on the subject, 


and especially through those of the Lord Mayor, a distinct 
flavour of Tory opinion. That, however, was, in the cir- 
cumstances, unavoidable, and we do not know why it 
should prejudice the subscription. Almost every under- 
taking of the kind is taken in band by one party or the 
other, though often supported by both, and it is as natural 
that a committee for the defence of landlords’ rights 
should be managed by Tories as that a committee for the 
defence of popular rights should be controlled by Liberals. 
In either case the main object of Englishmen will be to 
see that the rights defended are really rights and not 
wrongs, and that the money raised is expended not only 
honestly but with wisdom. 


The guarantee on both these questions, 7.e., the nature of 
the rights to be defended, and the method of the defence, 
is as yet extremely imperfect. With the main object of 
the meeting we of course fully concur. It is quite certain 
that the existing agitation in Ireland is intended not only 
to reduce rents, which might be just, but also to extinguish 
rents, which must, whatever the circumstances, be simply 
plunder. Even if the landlords have asked more than 
could, in a country where tenants are not quite free, be 
fairly paid, they, nevertheless, are entitled to some rent, 
and as a Court exists to decide how much the rent should 
be, the refusal of all is robbery. Moreover, it is certain 
that the method of enforcing this refusal in many districts 
approaches to open brigandage. Decent tenants, willing 
to pay, are shot. Decent landlords, willing to accept the 
decisions of the Court, are refused rent on the pretext 
that persons whom they did not imprison and cannot 
release are not liberated at once. Decent tradesmen, car 
proprietors, and the like, who carry on their ordinary 
business with such tenants or landlords are subjected to 
the cruel penalty which Irishmen have borrowed from the 
Catholic Church, which, in the Middle Ages, was called 
excommunication, and which is now called “ boycotting.” 
Above all, the action of the law is baffled by a system of 
combination under which the taking of any farm emptied 
by eviction, or the purchase of any property sold under 
distraint, is treated as an offence against the people, and 
prevented by illegal threats. It is not only right and 
advisable to stop such practices, but it isa duty, and if 
they can be stopped by a judicious use of subscriptions, 
subscribing becomes part of the work of every law-abiding 
citizen. 


But then can they be so stopped, and will the money to 
be subscribed on the Lord Mayor’s appeal be employed 
wisely in order to stop them? Thereis as yet no evidence 
whatever to justify an answer in the affirmative to either 
question. As regards the first, it is by no means certain 
that English interference will benefit the menaced persons, 
or will daunt the popular and extremely immoral agents 
of the Land League, which are the two objects of the 
subscription. On the contrary, it is exceedingly probable 
that the idea that the quarrel has become national, and 
that the English have declared against the Land Leaguers 
will infuriate the League, and that the passive resistance 
shown by a general refusal to purchase distrained goods 
will be exchanged for active terrorism. The cause of 
property will not be benefited if the violent Irish, hope- 

'iless of fining an evicting landkrl, set fire to his 


, one illegally attacked while defending property, to a pro- ie 





aggregate value of our foreign trade is sufficiently obvious. 
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house, or if the cattle about to be distrained, instead of 
being left without purchasers, are all killed on the day 
preceding the sale. Such vivlence has been of frequent 
occurrence, and it is by no means clear that if England 
fairly steps in with her long purse into the affray the com- 
mission of such crimes will not be greatly encouraged, the 
brigands pleading that they act from patriotic impulses. 
It is true the Committee may intend to guard against this 
evil, and may have some definite plan, which, as experi- 
enced men, they feel sure will be successful; but then 
they do not submit this plan to the subscribers. On the 
contrary, the very idea of the fund to be raised is, that the 
money is to be subscribed in reliance on the Committee 

alone, and without any explanation of their method of ex- | 
pending it. By the first resolution the funds raised are | 
to be used “ in assisting the law-abiding inhabitants of | 
Ireland,” which is a very indefinite proposal. It may 
mean anything, froma promise to find medicine for any 


em 


position to raise a brigade of mercenaries for the defence 
of threatened estates, that is, anything from a most 
philanthropic and useful act of benevolence to a dis- 
tinct provocation to civil war. It is not probable] 
that the Lord Mayor, and the noblemen and gentlemen 
acting with him, intend the first, and quite impossible) 
that thev should intend tie second ; but then they should | 
explain in more or less of detail exactly what they do| 
intend, They may intend to send labourers to any boy- | 
cotted landlord, or they may mean to pay the rent, or part | 
of the rent, of any farm left vacant by lawful and reason- 
able eviction, but they should state their intention clearly. | 
Till this is done it is difficult for moderate men who wish | 
well to Irish landlords, but are not prepared to embitter | 
the relations between the two countries, to support their) 
subscription, and this they at present refuse to do. The| 
Duke of Buckingham, in moving the resolution we have | 
quoted, expressly stated that the fund now collected 
“should be reserved entirely at the disposal of the com- 
mittee that day to be formed, who should have entire 
power to decide the objects to which it should be} 
devoted.” Is not that a little too like the old demand 
for subscriptions to “ an undertaking the object of which 
would hereafter be disclosed?’ It is not usual, and, we| 
must add, not wise, to ask in so formal a manner for sums | 
intended to be large, without more definite explanation | 
than this, and until] it is afforded we can give no opinion| 
as to the deserving character of the Irish Defence Fund. 











THE PRICES OF OUR IMPORTS AND EXPORTS. 
THERE are some very interesting figures, but also, we regret 
to say, some very doubtful reasoning upon them, in a return 
issued this week by the Board of Trade. The object of the 
return is to show to what extent the fluctuations in the) 
recorded values of our imports and exports in recent years, 
have been due to changes in prices. This is a subject which | 
well repays investigation, and so far as the statistics are 
concerned it is very clearly and carefully elucidated in the 
Board of Trade statement. Applying, for instance, the well-| 
known method of comparison by indéx numbers—the 
numbers in this case being obtained by ascertaining the 
proportions of the different articles separately enumerated in | 
the statistical abstract to the whole import and export trade 
respectively, and adding these proportions together—we have | 
the following statement of the movements of prices since | 
1861 ; the prices of that year, and the proportion of each 
article to the whole trade of 1875 being taken as the basis. 

PrercentaGe Increase oR Decrease Upon 1561. 


; 


Imports. Exports 
BUI hn <cccccdiipabbdabackidnatekstenbhdterienntisedon CRE teks - 8 
SE chet ivnd Wien de easccnubdnlaaiecvecsre a ectael —- 2 
EY ma Cegnaniinecdtaseaeuke tows acdnct aes doo? IE cctiede — 6 
FE nh sn cebea Gabel hinds ebidaede dine <nostiiowe - ti - 3 
TED caps incgutdin id edgiceeabiinprcivcegkwouvecdeet - 3 + 3 
Te. sdisdes, biAlicapcctacbwdegerkiceenasaoedee i Dis iets + i 
FN cdi. cient dine desntucbuen=cepydounptonceves + 6 + B 
SEE ccsishabinestcniegddtenaeesnben sin chebiaamean + 7 + 
UNE i Sanddh diccbitiidn clio cacabicdeheocinersberdias SB: 2: sikh + $1 


+ 
From 1873 to 1879, it will be observed, the fall in the 
average prices both of our exports and imports was continuous 
and rapid, but last year prices began again to move up, and 
there can be no doubt that the figures for the current year 
will show a further substantial recovery. And that these 
fluctuations in prices make enormous differences in the 
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Thus taking the past four years, and comparing them with 
1873, it is shown in the return that “the actual declared 
yalues.of the exports of British and Irish in these years 


were :— 
meee USE Oi eb aagiN a a a 223,060,000 
I a aa a eet all lll 191,532,000 
ee ee ee ea 192,849, 
SUPE 3, .. Sip ics dks cbdnddee dead 198,893,000 
eign ataranaatan ce Luiesaiiideds siniaetaaneiae 255,165,000 


“ But the results would plainly be very different if the total 
for 1873 were to be diminished by something like 28 per 
cent., and the totals for 1877-80 increased by from 2 to 10 
per cent. to bring them to the same level of prices. A 
reduction of 28 per cent. from the total of 255,165,0001 in 
1873, would make it 184,000,000 only, or less than the 
declared value in any of the last four years,” to each of 
which, moreover, a percentage addition has to be made to 
bring them to the same level as 1861. 


From these figures the plain conclusion is, that although 
the aggregate value of our exports has in recent years fallen 
considerably short of the large total obtained in 1873, yet 
the volume of our trade has not diminished, but on the con- 
trary increase. And this is still more clearly brought out 
by another comparison instituted in the return, by which it 
is shown that if the sales of the enumerated articles of 
import and export in 1879-80 were computed at the prices 
of 1873, the result would be as follows :— 

Imports, 


Exports. 














co 


eiainpaitenhen, 
Values of Value of 


tual declared enumerated Actual declared enumerated 
Value of Articles com. Value of Articles com- 
enmmerated puted at the enumerated puted at the 
Articles. prices of 1873. Articles. prices of 1873. 
} £ £ £ 
1830 310,935,000 ........, 393,182,000 ......... 162,518,000 ......... 226,661,000 
18/9 2D .... 387,478,099 ...-- 187,684,000 ......... 198,378,000 
1873 ...... 320,438,000 .. 330,038,000 ......... 192,454,000 ......... 192,454,000 


Here it is seen that while the actual declared values of ex 
ports during the past two years are much under those of 
1873, yet when in each case the values are computed at the 
prices of 1875 a great increase is shown. In the imports, 
the expansion on the computed values is even more 
marked, and it ‘is thus evident that in the volume of 
our foreizn trate there has of late been a great growth. The 
quantities moved have increased very largely, and it is only 
prices that have declined. 


Thus far the teaching of the return is plain enough, and 
iit affords a conclusive answer to those who have of late been 
prating of a curtailment of our foreign trade as the result of 
our fiscal system. That curtailment exists only in the 
imagination of those who have not taken the trouble to 
examine carefully the figures before them, and in exposing 
the fallacy which underlies the arguments of the Pro- 
tectionists and Fair Traders, this analysis of the Board of 
Trade returns does good service. It is a pity, therefore, that 
its value should have been somewhat diminished by the 
addition to it of a disquisition upon the relative profitable- 
ness to us of our foreign trade at different times in which some 
assertions are made which, so far as they cau be understood, 
seem contrary to fact and experience. 

To the most important of these we shall refer immediately. 
Before doing s», however, it is right to point out that there 
is one important qualification of our trade figures, to which 
the return does well to call attention. As bearing upon the 
question of the relative profitableness of our trade, it is 
pointed out that to a large extent the apparent reduction of 
our export trade since 1873, is apparent only, and is due to 
a change in which British labour and capital are not directly 
concerned, Thus, of the decline of 17,200,0001 in the value 
of our exports of cotton goods in 1879, as compared with 
1873, about 15,760,000] represents merely the difference in 
the value of the raw material embodied in them. The latter 
sum therefore represents no loss to us, and it is evident that 


is explained by this reduction in the value of the raw 
material, Andtt might have been added that the fall in 
the value of the raw material brings to us a certain additional 
gain, as there is a saving of interest upon the capital expended 
on the material for manufacture. 

But in the effort further to minimise the significance of 
the deeline in values, the return makes statements to which 
even its own figures give no support. The passage to which 
ve refer had better be quoted in full :— 

“The difference between the actual declarel value of 


much of the apparent diminution in the value of the exports | 


enumerated articles of import and export, and the computed 
value at the prices of 1873, is on the whole about the same 
in the imports as in the exports, as the following table 
shows :— 


Computed values 
Actual declared at prices of 
— _ Difference. 
£ 
Imports—1979 ......... 302,634,000 oo. ceecccsees SO ae 64,844,000 
2 BOP vsevapias OE B0O «- sesicssscsccvasee 393,182,000 ............... 52,197,000 
Exports—1879 ......... 187,684,000 00... ..000ree TINO. Scenes iooces 60,694,000 
- oo EID. Scdsnisinsvacts 226,661,000 .......... cee 64,143,000 


In other words, although the proportionate fall in price in 
the imports between 1873 and years like 1879 and 1880 
has been less than in the exports, yet the fall being spread 
over a larger surface appears to balance very nearly the fall 
in the export values. Apart therefore from what has been 
stated above respecting the difference made in the export 
values by the reduction in price of the raw material im- 
ported, it would seem that the returns for our exports, even 
if these exports consisted exclusively of British produce, 
are really as great in years of low prices as in years of high 
prices.” 

Now, if this statement is merely meant to lay down the 
theoretical proposition that profits may be as large in years 
of low as in years of high prices, it may be suffered to pass, 
although the applicability of it to the figures under dis- 
cussion is not apparent. If, however, it is really intended to 
assert that our foreign trade in the years 1879-80, in which 
prices were low did as a matter of fact yield as great returrs 
as in the year 1873, when prices were high, we altogether 
fail to see how the assertion can be substantiated. It 
certainly receives no support from the figures quoted, for 
whereas what may be termed our gain in 1880, as compared 
with 1873, from the fall in the prices of our imports amounted 
to 52,000,0001, the loss so to speak from the reduction in the 
prices of our exports was 64,000,000/7, or 12,000,0002 more. 
And these figures, it is to be remembered, do not state the 
whole case. ‘The value of the imports represents much more 
than the return from our exports. It includes also, amongst 
other things, the unrecorded freight and insurance payments, 
and the returns upon our foreign investments of capital. 
What the table really compares, therefore, is the gain from 
many sources with the loss upon one item only, and if the 
return from our exports alone could be shown the loss 
brought out would necessarily be very much greater. 

It may also be pointed out, that what the Board of Trade 
now says as to the comparative profitableness of our foreign 
trade, runs directly counter to what it said twelve months 
ago, when, in instituting a similar comparison with respect 
to 1877-8, it stated that the presumption was that the trade 
of those years was not so profitable as that of 1873, “because 
in the interval the prices of the exports fell about 25 per 
cent., and the prices of the imports only about half that 
amount.” But it is not necessary to dwell on the subject. 
All our past experience, as well as the figures adduced in the 
return, tell us that profits do fluctuate greatly from year to 
year, and we know, and the return shows, that in recent 
years profits have been curtailed. And no good purpose can 
be served by attempting to ignore or explain away this trath. 
It is not by disguising facts that the agitation of those who 
are now denouncing our policy of Free-trade can be success- 
fully met. On the contrary, the more clearly the true state 
of affairs is shown, the more evident will it be that, although 
under any fiscal system trade will have its ups and downs, 
the great benefit of our policy of free imports is that it 
minimises the evil effects of those inevitable fluctuations. 





THE EDUCATIONAL CODE AND LOCAL RATES. 
Tue number of deputations which have recently made 


their way to Lord Spencer and Mr Mundella at White- 


hall attest the vigilance with which the proposed alter- 
ations in the educational code are watched by the various 
bodies interested in education throughout the country. 
The Archbishop of Canterbury, Dr. Rigg, Cardinal Man- 
ning, Mr Buxton, all represent men and interests deeply 


engaged in educational work. We do not propose in this 
place to inquire into the reasons which impelled deputa- 
tions actuated by such differing motives to a before 
the Education Department, nor even into the influence, 
for better or worse, which the proposed changes in the 


ED TE eeeE—EeEeEeEeEeEEEEeEEEEEEE_ 


THE ECONOMIST. 





‘ 














Oe annnaaiadeadil $e 


THE ECONOMIST. 





Dec. 17, 1881. ] 


code may have on the education of the country. We shall 
confine ourselves here to the influence on the incidence in 
‘local taxation which any great alteration in the cost of 
the maintenance of schools would bring about. A very 

at alteration in this incidence might follow a com- 
paratively slight alteration in the existing school system. 
The complaint of all the deputations representing deno- 
minational schools was that the proposed alterations would 
involve increased expense, and that increased expense 
would compel voluntary schools to be closed. We propose, 
therefore, to inquire what alteration in the amount of 
local taxation such an event would cause, and on what 
portion of the country such increased local taxation would 
fall. 

It has to be conceded, in the first place, that 
the cost of maintenance in voluntary schools is 
decidedly less per child in average attendance than 
in Board schools, being yearly, in England, in the 
latest statement to hand, that of 1880, 11 14s 73d in the 
voluntary and 27 1s 1l{d in the Board schools. About 
equal efficiency appears to be obtained in both classes of 
schools; the grants at the corresponding date being in 
England 15s 5d per child in voluntary, and 15s 71d in 
Board schools. The cost in Board schools appears to be 
slightly on the increase in recent years. The difference 
between the expense in Board and voluntary schools partly 
arises from the cost of administration, salaries of clerks, 
&e., being higher naturally in the Board schools than in the 
voluntary schools, where such services are usually ren- 
dered gratuitously, partly from the teaching staff, and the 
salaries of teachers being generally more expensive in 
Board than in voluntary schools. And also, though 
Boards have, doubtless, the fear of the ratepayers con- 
stantly before their eyes, yet they probably are not 
| quite so careful over small matters as voluntary mana- 
gers, to whom slight expenses are matters of great 
importance. This is evidenced by the school pence ave- 
raging 10s 9$d per child in the voluntary, against 9s— 
only per child in the Board schools. It may be said in 
explanation, that the Board schools are frequently esta- 
blished in very poor neighbourhoods, but some of them 
certainly are not, and against the poorer neighbourhoods 
must be set the fact that voluntary schools are to a large 
extent in the agricultural districts where the fees are 
toa great extent low. It also appears, if we compare 
| 1880 with 1876, that the receipts from school pence in 
Board was 9s 13d in the earlier and only 9s in the latter 
year, when presumably the boards were extending their 
schools among better off districts. The early work of 
Boards lay naturally among the poorest of the ae 
| but this does not appear to have been the case so distinctly 
‘recently. It would seem as if Boards did not raise as 
much as they might from this source of contribution, as 
while the receipts from this head have declined in Board 
Schools, they have during the same time gone up, namely, 
from 10s 63d to 10s 93d in the voluntary schools. It is 
certainly very desirable that the parents should, as far as 
possible, contribute to the education of their children, and 
they are in most cases very willing to do so. 


Having thus explained that the cost of maintenance in 
Board schools is heavier than in voluntary schools, for 
apparently the same results as evidenced by the Govern- 
ment grant, and that the contributions of the parents 
in the case of the Board schools are lower than in that of 
the voluntary schools, we will proceed to inquire into the 
influence on the rates if the existing voluntary schools 
were abandoned. We shall compare 1876 with 1880 in 
the figures which follow, because by 1876 the existing 
~— may be said to have been thoroughly rooted, while 
the five years interval between the two dates quoted will 
sufficiently show the direction in which events are 
moving. 





The deficiencies in the “ School fund ” uired to be 
made by the local authorities out of the | rates were 
as follows :— 

In ENGLAND. 
1876. 1880. 
£ z 
London ....... inphinia idieiuiiciieecdeslahas anihe SRE  dcscscss ; 567 
Boroughs with School Boards ......... 260,408 ..seseers 451,879 
Parishes with ditto Perea eeeererenes eoceeeee 223,051 eeecvecce 440,473 











These sums represent an average rate per £ on the rateable 
value of the districts :— 
In ENGLAND. 





nae 1880. 
d 
MONS trnacebtintn atari ns ec, oe eR 57 
Boroughs with School Boards.................. OO sinctninans 41 
PUUERINRD WEN NID Ksicicvviccvecaiscsendiveskens UD: cxcdiinetns 56 
Total average rate ..........ccccees DU eccteieks. 51 


While the increase in the rate is remarkable, it is clear 
that the parishes, principally rural districts, pay as much 
in the pound as London, with a much wealthier popula- 
tion, and considerably more than the boroughs, also pro- 
bably wealthier. 


A very simple calculation will show how very much the 
conversion of the voluntary schools into Board schools 
would add to the rates. The average attendance of chil- 
dren at the voluntary schools for the year 1880 was 
1,981,064. The amount contributed by the ratepayers in 
that year for each child in average attendance at the 
Board schools was 40s 73d. It is claimed that about 
18s 7d of this amount is spent on the annual maintenance 
of Board schools per head, while about 12s 7d goes to 
interest and repayment of loans. The administration 
which the remainder supports is claimed in the official 
report as being incurred in the interest of the voluntary 
sehools. We cannot see that this altogether is the case. 
We should have thought that the cost for administration 
might fairly be apportioned between the two classes of 
schools. Attendance officers belong fairly to both, but the 
charges for clerks and other officers belong mainly to the 
Board schools. Without, however, going further into 
these details, in the most favourable case we can imagine 
the increased charge on the rates if all the children were 
in Board schools would be more than 3,000,000/ a year, 
and it would be most likely 4,000,0007. Now the existing 
charge—less than 1,500,001 a year—is very severely felt 
in England; an increase of this to 5,000,0001 or 5,500,0001 
would be a very heavy charge indeed, and the incidence 
would be far more severe in the agricultural districts than 
in the towns. London, it is to be hoped, may be supposed 
to have nearly reached its maximum, except such as will 
arise from the natural increase in population. The last 
report shows the division of the population under School 
Boards and not under School Boards to be as follows in 
1880. We have to take the ulation as given in the 
census of 1871, but it is wided le that the last census 
would show the proportion to be much the same :— 


ENGLAND AND WALES. 








a 
Po ion rot un 
oe School 
School Population Boards 
Boards. in 1871. in 1880. 
TFS crnttnceckcctsvicadetexsines $,266,987  ...... 3,266,987 . $ 
130 Boards in boroughs out of 238 5,727,040 ...... 6,512,611 ...... 735,571 
1,920 Boards in 2,773 parishes out 
of a total of 14,004... 4,324,465 ...... 12,932,668 ...... 8,608,203 
13,318,492 ...... 22,712,266 ...... 9,393,774 


This statement shows clearly that it is on rural England 
that the additional charge, if all education were charged 
on the rates, would principally fall. An additional rate of 
something close to 3,000,000 a year would be a heavy 
burden on the agricultural districts. 


If we wane the t 
and the parishes, we shall also see that it is on the parishes 
that the highest percentage falls. The following Table, 
taken, like the previous ones, from the special reports, 
shows this clearly. The proportion of boroughs in Eng- 
land paying rates of 1s, and above, was in 1880, 3°5 per 
cent. of the whole number, in the parishes it was 7°9 
percent. In the lower edge of the scale, the division of the 
incidence is just the same. Forty per cent. of the boroughs 
paid less than a threepenny rate, but only 14 per cent. of the 
parishes were in the same position. This statement refers to 
England. In Wales, it will be observed, the rating falls 
even more heavily on the parishes, and we need hardly add 
that, as in all such statements, the general average covers 
many extreme cases. i 

The figures we have given above show how very serious 
an dante in local taxation the change of the a 
system, from voluntary schools to Board schools, wo 
cause. To put the whole charge on the a 
Fund, which would probably be the cry if the ge 
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were made, would be a matter requiring the most careful 
adjustment. 

Into any further consideration we shall not enter here, 
but the figures before us show how very important the 
matter is. 

ENGLAND. 
| Boroveus. | PaRIsugs. 
Equivalent toa Rate per £ on the) Numbers. |Pere’ntage|, Numbers. |Perc’ntage 
Rateable Value of the District. | ————— oo 
ee | 1876.| 1880,| 1876, 1880. |) 1876,| 1880,| 1876.| 1880. 


—_— -— 




















| Of DE AIO oc heces caciecuentncccncd Oe 4| 29! 36 46 | 122 | 42 | 79 
| Of 9d and below Is ...........ee| 8B] 12] 29/105 || 75 | 175) 69 | 112 
Of 6d and below 9d vesereevereesl 15 | 26 114.7 | 228 || 199 | 447 | 18°6 | 288 


| Of 3d and below 6d.....................| 85 | 37 |3¢3 |325 | 388 | 590 | 35-7 | 36-1 








| Of Id and below 34.0000...) 88] 25 | 3e4 | 219 |) 318 | 166 | 292 | 108 

| Below 1d saint gnemeael -| 13] 10/128 |"ss |) 59] 49] 64/ 32 

iniviashsenenles eepeub aed moe | 114! |... 11,085 /0,549)... |. 
WALES. 

| | Borovaus. i PARISHES. 








1 : | moines ie saipiiaiaiimentuapaamaiiens 
| Equivalent to a Rate per £ on the| Numbers. |Pere’ntage | Numbers. |Perc’ntage 

Rateable Value of the District. |—— { —————_ 
1876. 1880.) 1876.| 1880.|| 1876.' 1880.) 1876.) 1880. 








— 


OF Re tie QOD eis -desnnnccerinsroceukd i ..] 2] .. | 67 |] 18] 28] O12 |110 

Oe SL MEME WORE BG ons cno soc scncnnceneniens . ae =e 66 : 18 | 43] 911169 

Of 6d and below 9d i sy s | 20°0 | 20°0 45} 76 | 229 |30°0 

Of 3d and below 6d .. di ste 9 | 467 |600 | 71] 78 | 361 | 307 

| Of DU ME WEIUW BE 5 os cgsvcpsorscocasscs.et 1 | 267 | 67 41} 20/208) 79 

| SOMO BG iss sicsoonise wos a bdtvah Gonsaiib ao a 66\\ 4 9) 20 | 36 
' 
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THE REVIVAL OF CONFIDENCE IN SCOTCH 
BANKS AS INVESTMENTS. 

Ow the Ist inst. the National Bank of Scotland and the 
_Union Bank of Scotland issued circulars to their proprietors, 
}announcing that they had determined to recommend regis- 
‘tration under Sir Stafford Northcote’s Act, each with a 
‘subscribed capital of 5,000,000], each with one-fifth paid-up, 
the National to have three-fifths reserved, and Union four- 
fifths. Already since those announcements, Union stock has 
advanced 20/ in market estimation, and National 117 ; while 
the Clydesdale and Commercial which, as was expected, 
have since adopted the 5,000,000/ limit forthwith, the former 
has advanced nearly 15/ and the latter 10/. The three 
Northern banks have not yet moved much, though the Aberdeen 
| Town and County Bank is now somewhat firmer upon a 
notification dated the 7th inst., to the effect that the nominal 
amount of the shares will be increased to 35/ each, with a 
reserved liability of 15/7, while it is at the same time pro- 
posed to change the title to the Town and County Bank, 
| Limited. 

| The effect of these changes in the constitution of the un- 
| limited banks upon the three senior corporations has been as 
|yet very trifling. It will, however, give us a better insight 
‘into the relative positions of these monopolies if we record 
the fluctuations which have occurred since the memorable 
2nd October, 1878. 

Qvorations of Scorcu Bank Srocks at Various Darss. 


| 
' 
i 
| = 
| 
| 


Amount! -——1878———_.|_ 1879. 1880. | 








1881.—-, 
Paid up.'Sept. 29.| Dec. 24. Dec. 24. | Dec. 23. | Nov. 25.) Dec. 14. 
senate Ienenicirll iteE loheechhsiealindash ibibo 
i & |} #&. 2.8 £ | £ £ | € 
| Aberdeen Town or | 
County Wh Bil 18 173 | 18} | 174 | 18 
| Bank of Scotland ...; 100 327 | 276 |} 281 | 289 | 205 | 295 
| British Linen ...... 100 | 3124) 245 276 | 274 | 2744") 277 
| Caledonian 2% 74 | 44 | 44 | 43 4} 
| Clydesdale... 100 |; 278 166 203 | 215 225 | 2393 
; Commercial sau): OD 326 | 242 238 250 2624 272% 
| National ... 100 327 | 261 260 272 281 292 
| North of Scotland 6: cae) -@ 103 10} 104 | 10 
| Royal ewan 100 2364 | 188 205 204 2064* 210 
| Union 100 275 | 175 203} 214 221 | 241 
a 





~~ * Dividend since paid deducted from market price of November 25. (OAs 

In the first three months embraced in the above table, the 
two banks with head offices in Glasgow—the Clydesdale and 
the Union—fell fully 1007 cach, while the others did not 
suffer quite so heavily. Both these Glasgow companies 
recovered substantially in the latter half of 1879, and in 
‘a less degree during 1880; but any marked or general 
revival in 1880 was checked by the visible hesitation of the 
junlimited banks to adopt limited liability and by the in- 
dependent course pursued by the senior companies, two of 
| which actually receded in price during that year, when other- 
|Wise prices in almost every direction were expanding so 
rapidly. Last session, however, the three senior banks failed 
| to obtain their acts. Then in February the Clydesdale Com- 
| pany set a good example by intimating that the directors would 
,be prepared to recommend a scheme for adoption within a 
limited period, while later the largest unlimited note-issuing 
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bank in the United Kingdom—the National Bank (of 
Ireland)—notified the adoption of limited liability with 
beneficial effect. This encouraged the rest of the ‘Scotch 
banks, which have at length summoned up the necesgar 
courage, to make this desirable change in their constitution, 
The result upon market prices already shown may be sum- 
marised as follows :— 


MovemMENTsS IN Marker Priczs. 





Fallin /Recovery in|Recovery in Still 




















last Three 
Months of | 1879 and 1881 to to be 
1878. 1880. date, * 
HFApD OFFICES IN EpINBURGH: a — om wy 
(limited by charter) £ £ £ £ 
Bank of Scotland ............ — 51 +13 +6 32 
British Linen — 67} +29 + 3% 35 
PN ESSA jn eccteec ada cces — 484 +16 + 6 26} 
(unlimited) 
Commercial _.................. — 84 +8 +22} 534 
PND atsstcniciseidieks vccth — 66 +113 +20 344 
Heap Orrice In GLasGow: 
(unlimited) 
SNEED Sac. susngscaivsoupncs —112 +49 +244 384 
BME cs bnnd Ma acocdeecicvae —100 +39 +2 34 
NORTHERN CoMPANIES: 
(unlimited) 
Aberdeen Town & County., — 4 - ge] - } 4 
CaleGGmians v. 6.0: <0.0055s200000 ons ee + 44 | — 3 34 
North of Seotland ......... — 3 + 3 + 3 2t 


a ee 

Leaving out of consideration the Northern companies 
which have latterly been affected by the depression in trade 
throughout the Highland districts, it will be noticed that, 
though all the companies are still some distance below the 
level which had been obtained prior to the City of Glasgow 
Bank disaster, the Glasgow companies have as a whole not 
more lee-way to make good than the others. 

But setting aside all questions of market estimation, and 
viewed simply as investments, we regard the position of 
these institutions as greatly improved since September 1878. 
In the first place, limited liability must henceforth be a first 
condition with the shareholder of position, and the attraction 
of such shareholders will prove a matter of benefit in various 
ways. Further than this, another most important change 








has latterly been instituted—we refer to the system of 


independent audits. Indeed, it would be difficult to under- 


stand how a bank’s officials could conceal and perpetuate 


serious losses when the accounts have been subjected to such 


a searching scrutiny by chartered accountants as that, for 
example, indicated in the following certificate :— 


We beg to report that we have been afforded free and full access 


to the books of the bank, and to the returns from the agencies, 
and we hereby certify :—1st. That the foregoing abstract balance 
sheet is correctly made up from the books, and gives a true state 
of the bank’s affairs at date. 2nd. That the coin, notes, and 
money at call and at short notice, government securities, and 
other investments, are correctly stated. 3rd. That all the invest- 
ments are moderately valued. 4th. That the heritable properties 
held by the bank,—having respect to the original purchase prices, 
—stand in the books at a low value ; and 5th. That the system of 


checks maintained at the bank’s head office and branches is 


efficient, and that ample care appears to be taken that advances 


to customers shall not exceed due bounds. 

Finally, the resources of these banks, as measured by the 
deposits in their hands and by their reserves, are steadily 
expanding, and this is an additional reason why their stocks 
may in time become as favorite channels for investment in 
Scotland as they were four years ago. 

















































1877-8. 1880-81. 

| Reserves. Deposits, | Reserves | Deposite. 

Hen £ ha: 
Aberdeen Town and County ...........4. | 129,179) 1,804, 127,153) 1,890,324 
I EI iden sn csckcasennsoenese | 767,907) 10,508,83- 781,122) 12,421,926 
British Linen Company ................+0++ | 451,94) 7,455,902 555,750) 9, 
Caledonian Banking...................0..00++5 80,847} 1,146,041 51,041) 750,207 
Clydesdale Banking ................00.:0000 | 576,334) 6,625,117] 570,256) 7,203,525 
Commercial of Scotland ..................-. | 421,333) 9,197.79 0,000) 9,212,844 
National of Scotland ..........ccccsceeceeees | 588,465} 11,057,8! 69,078) 12,133,181 
North of Seotiand Banking 206,512| 2,593,442] 298,913) 2,663,352 
Royal of Scotland .............. 538,425| 10,549,326] 725,469) 12,279,592 
Union of Scotland........c..ccccecceseeeee- | 405,975) 8,958,56 734,953) 12,400,524 

—- -_— ——|—-— 

| 4,146,947! 69,896,946] 4,585,400! 78,085,078 








BUSINESS NOTES. 


Tue Rartway Investment Company.—It is not sut- 
prising that the scheme of this company has attracted a 
very unusual amount of attention, for it is exceptionally 
ingenious in its conception, and must, if carried into 
successful operation, exert a very marked influence upon 
the market for railway stocks. Its object is to effect, i 
an indirect way, that conversion of railway ordinary stocks 
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into A and B preferred into A sad 3 peotheieh Kul Gulenee® dean; whieh: the} weil oe-avenaten de Me deferred shares, which the 
proprietors of the various companies cannot be induced to 
sanction directly. And in favour of such a conversion, 
there is, no doubt, a good deal to be said. It recognises 
the fact that there are two classes of people who deal 
in railway stocks. There are those investors who wish 
to put their money into a stock yielding a steady and 
well-secured, if moderate, return ; and. there is the 
speculative class whose object is mainly to make money 
by the rise and fall of market prices. To neither of 
those classes are the ordinary stocks of our chief lines 
wholly acceptable. They are somewhat too fluctuating 
for the steady investors, and two difficult to move for 
the speculi tors. And what this company proposes is to 
meet the wishes of botb classes by separating, so to speak, 
the constant from the fluctuating element in the various 
stocks, and thus, by better adapting them to the wants of 
buyers, increase the demand for them, and so enhance their 
price. Nor is there any reason to doubt that, by this 
means, the selling price of the stocks so treated can be to 
some extent increased. The Great Northerr A and B 
shares, for instance, do command a higher price than the 
ordinary stock. But what the shareholders of most com- 
panies evidently feel in refusing to sanction such a conver- 
sion is, that whatever profit may accrue from it is in the 
main the speculator’s profit. It is because the deferred 
stocks are convenient instruments for cornering and other 

gambling operations that they command relatively high 
| prices, and to the large body of proprietors such gambling 
/is very obnoxious, ‘They do not wish to see their | property 
‘made the medium for it, and resolutely set their faces 

against anything that would tend to produce this 
result, more especially because having no intention of 
‘disposing of their own holdings a rise in market values 


‘does not influence them much. In proposing, there- 
‘fore, to effect the division of stocks in an indirect 
lway the company certainly runs counter to the pre- 
vailing feeling of railway shareholders, and _ its 


scheme is all the less likely to prove acceptable to this 
‘class, because it may ultimately lead to an interference 
with the management of the lines, which cannot but be 
viewed with distrust. It will centre in the hands of the 
directors or trustees of a company or companies an im- 
mense voting power which may make them the virtual 
| controllers of the lines whose stocks they hold, and such 
4 system of control neither the proprietors of the lines 
‘nor the general public can regard with favour. As to the 
|terms on which the new company proposes to make the 
‘conversion we do not think it necessary to say much. 
|The calculations in the prospectus as to the value of the 
divided stocks certainly do seem very excessive, and we 
‘should think are not likely to be realised. But that is a 
matter which investors must judge of for themselves, and 
they will also have to consider whether it will be to their 
ultimate advantage to abandon all control over their 
stocks, and have the returns upon them filtered through a 
company which must absorb some portion for working 
expenses. It is rather to the principle than to the details 
of the scheme to which we have sought to call attention, 
and that principle is one regarding which there must be 
considerable misgivings. 
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Protection In GERMANY.—It is very evident that 
Prince Bismarck fears to have his new commercial policy 
subjected to independent criticism. In their reports for 
1880, a digest of which we published last week, the German 
| Chambers of Commerce denounced with remarkable 
|Unanimity the new protective tariff. Its operation during 
the past year, which was the first duri ing which it was in 
force, had, they declared, been most injurious. It had 
restricted trade, and at the. same time enormously enhanced 
the cost of subsistence, thus materially deteriorating the 
condition of the people. For this expression of opinion 
some of the Chambers have already been sharply censured ; 
but not content with mere reprimand, Prince Bismarck 
how seeks either to coerce them into silence, or failing 
that effectually to gag them. He has, it is announced, 
sent a circular to all the local authorities calling 
upon them to prescribe that for the future the various 
Chambers of Commerce shall send their annual reports 
in to the Gcv:rnment before the end of June each 
year, and shall not publish them until four weeks after- 
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wards, so as to give the Ministry time to alter and amend 
them if necessary. That Prince Bismarck will succeed in 
this new effort to stifle public opinion is not very probable. 
But that he should make the attempt is in itself the 
strongest possible condemnation of his new fiscal poliey. | 
That, it would appear, is so bad that it is impossible to| 
allow the truth to be told as to its results. 


—_— 


Export or AMERICAN Propuce.—The movements of 
those who direct the working of the grain corner at 
Chicago seem to be undecided. Thus, we read in the 
Commercial Chronrele :— 


The supply of money from the interior has been limited. Rates 
of exchange at Chicago and St Louis on New York, which recently 
were high enough to admit of the return of funds, have again 
been working downward, and they are now at a point which, tem- 
porarily at least, arrests the movement. The reason for this is | 
stated to be a determination on the part of speculators in food | 
staples to hold their stocks at the Western grain and provision 
centres to await either an increased European demand or a redue- 
tion in rail rates to the Atlantic seaboard. If this is the case, it 
would seem to explain the renewed demand upon the Western 
banks for accommodation, and to account for the turn in the ex- 
changes above referred to. 


A different view is represented in Bradstreet’s Journal:— 
At Chicago the speculative temper has been very variable, 
drifting to “depression, and this circumstance had due weight in 
the New York market in shaping the course of values. 
The effect on our money market will be somewhat different 
according to the course the speculators at Chicago may 
follow. If they push the goods on rapidly it will give 
them the power to draw on us at once for the value. If 
they resolve to hold, the pressure on the local banks for 
accommodation will tend to keep money tight in America, | 
with a reciprocal, though probably fitful, action here. 
cee tben ne 


Tue Propuction AnD Usk or THE Precious Merta.s 
IN THE Untrep Srares.—In his annual report, Mr Bur- 
chard, the Director of the United States Mint, gives the 
following estimate of the production and consumption of 
gold and silver in the United States during the fiscal year 
ended the 30th June last:—“From data received at the 
Mint Bureau, the director estimates the production of the 
United States during the last fiscal year to have been, of 
gold, $36,500,000, and of silver, at its coining value, 
$42,100, 000—a total of $78,600,000. The inquiries here- 
tofore instituted in regard to the annual consumption of 
gold and silver in the arts and manufactures have been 
continued, and with gratifying results. Manufacturers of 
jewelry and other articles and materials of gold and silver 
reported a consumption of over ees in gold and 
nearly $3,500,000 in silver. Of the gold used, $3,000,000 
was reported as United States coin melted. The Assay 
Office at New York delivered to the manufacturers during 
the year $5,700,000 of gold in bars, and $5,100,000 in 
silver. Taken together they appear to indicate a consump- 
tion of at least $11,000,000 in gold and $6,000,000 in | 
silver, which would probably have been confirmed had all 
manufacturers that were addressed promptly responded. 
The director continues his estimates of specie circulation 
in the United States. Taking as a basis the estimate of ; 
the amount on June 30, 1880, and adding the net gain by | 
import and coinage, and deducting the loss from the con- 
sumption in the manufactures, he estimates that at the} 
close of the fiscal year the gold coin circulation amounted | 
to $440,000,000, and of silver coin $171,500,000. These 
amounts were further increased up to the lst of November, 
and at that date the amount of specie, including bullion 
in the mints and assay offices, available for and awaiting 
coinage was $563,000,000 of gold and $186,000,000 of 
silver—a total of $749,000,000.” 














Sinver Cornace in THE Unirep Srares.—We last 
week commented upon the passages in President Arthur’s 
message and the report of Mr. Folger, the Secretary of 
the Treasury, recommending the suspension of the coinage 
of silver. Since then we have received the report of Mr 
Burchard, the Master of the Mint, in which there is the 
same recommendation, and the avowal that the cessation 
of coinage is intended to coerce this country into 
bimetalism is more plainly made. Mr. B writes :— 
“ The feentient Monetary Conference, which ae = 
Paris in April last, instructively the subject o 
a common ratio in the coinage of are and silver, but no 
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European countries gave little encouragement for the ex- 
pectation of any effective aid from their governments in 
ithe effort to restore silver to its former place in the 
mone-ary circulation. The hope, however, seems to have 
been entertained that further deliberation and a considera- 
tion of the inevitable complications and disturbances to 
commercial exchanges between Asiatic countries and the 
Western world, to be feared from the exclusion of silver 
from coinage, will enlist the co-operation of those nations 
jin this, possibly the final, effort to retain silver conjointly 
with gold as a measure of values. In view, however, of 
fe failure of the conference to agree upon any practical 
| 
j 


1556 
practical conclusion was reached. Delegates from several 


| measure, and while awaiting its future action, it is a 
question for our serious and early consideration whether 
it is not desirable to suspend the further coinage 
of silver until, by international agreement and effective 
legislation, the unlimited coinage of silver and gold 
at a common fixed ratio shall have been authorised 
bs the principal commercial nations of Europe and 
|; America. The United States has done its part towards 

retaining silver as a monetary agent for measuring and 
hensticpng values. For three years it has appropriated to 
|| coinage purposes one-third of the world’s production of 
| silver, and maintained its average bullion price nearly to 
ithe average of 18738. As was said in my first report, 

‘should the $650,000,000 of silver coin, now full legal 

‘tender in Europe, be demonetised, the United States could 

| not, single-handed among commercial nations, with no 

| European cc-operation or allies, sustain the value of silver 
| from the inevitable fall. With that danger menacing us 
| we cannot, without serious embarrassment, continue such 
coinage unless other commercial nations will agree upon 
ithe general use of silver as well as gold.” In considering 
the effect this cessation of silver coinage, if carried into 

effect, would have on the price of silver, we should, how- 
fever, bear in mind that the free mintage of that metal 
| wonld still exist in India, and that during the three vears 

_1877-8-1879-80 this use of that metal reached the value 

| of 33,500,0001. As the proposal of the United States 

‘Treasury is apparently one to force the hands of other 

‘Governments, it is as well to bear in mind the power 

‘of the weapon which is swayed by the Government of 

| India. 


Tue CotontaL Woon Trape in 1881.—With the 
completion of the fourth series of London sales on the 
| 12th inst., the year’s operations in colonial wool may be 
said to have terminated. In some respects it has been an 
encouraging year, as far as the London brokers are con- 
cerned, for the revival in prices which characterised the 
final series has left the quotations for Australian growths 
;not much under those current in December, 1889; and 
though Cape wools are comparatively depressed, yet even 
there the fall has been less serious than in home-grown 
staple. Last vear, too, there were for a time signs that 
| America and the Continent were beginning to buy wools 
jin the Colonies themselves, thus avoiding the international 
market provided here. But the following interesting 
table, furnished by Messrs Helmuth Schwartze and Co., 
shows that in 1881 America and the Continent have prac- 
tically ceased their direct buyings, and that a far larger 
| quantity of Australian wool has been made available for 
|| the London sales. The total production of the Colonies 
| during the last and the two preceding seasons is given 
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| 1880-81, 1879-80. 1878-79. 
Nov. 24-Nov. 22. Nov. 19-Nov. 23. Nov. 20-Noy. 18. 
| Bales. Bales. Bales. 
; Australian—Imports into England 952,961 _...... 849,816 ...... 824,323 
i (For the four series.) 

Imports into America ............ SS ae 19,303 1,728 
Luiports into Japan .................. eo | pies a 774 

t OA, acs 5c -sacaespcenos 956,02 ...... 869,494 ...... $26,830 
New Clip included ............... 22,000._...... 17,000 ...... 5,000 
Cape—Imports into England......... E898 - .....5 194,524 ...... 173,850 

(For the four series.) 

Imports into Cont nent ...... erin 2,980 ...... ee: cd 8,203 
Lmports into America ............ 5 eee 15,824 ...... 7,101 








OUI, Nise salen aii eae 208,780... SEO ISS si. 189,154 
These colonies combined, therefore, yielded 1,161,000 bales 
of wool, against 1,099,000 bales last year, and 1,016,000 
bales in 1879; of which 1,148,000 bales found their way 
to this country, as compared with 1,044,000 in 1880, and 
_ bp L872 nally. the quantities taken from 








| London for home consumption and for export have been 
as under :— 


1881. 1880, 1379, 
Bales, Bales, Ba’e . 
Home consumption ............ oo 405,00 ous. 436,000 ...... 382/00 
BION 550532 kscsbess +siuen eh, | MOE esas 593,000 ...... 651,000 


This speaks volumes as to the growth of home manufac. 
ture. 


Tue Day Census or tHE City or Lonpon.—The con. 
| trast between the figures of the Imperial census of the 
| City of London and those obtained by the day census, 

instituted by the City authorities, is very striking. The 
Imperial returns placed the number of inhabited houses 


day enumeration, however, places the population at 261,06] 
persons, and the number of occupied houses at 24,898, 
the great difference between these figures being accounted 
for by the fact that in the returns of the Registrar. 
General only those persons who slept in the City are 
recorded, whereas the City authorities include in their 
figures all who are either resident or employed there, 


and that while the Registrar-General only returned! 


the number of buildings occupied at night, the day census 
records the number of separate offices or houses within 
the City bounds. Another part of the investigation of 
the City authorities was directed to ascertaining 
the number of persons entering the City in 24 hours, 
and of this the general summary is as follows :—) 
“ Passengers, both on foot and in vehicles, 797,563, the 
greater proportion of whom passed into the City between | 





five in the morning and nine at night. This number was 
63,577 in excess of the returns given in 1866. Of vehicles| 
there were in all, during the 24 hours, 71,893, diserimi- | 
nated as follows :—-Cabs, 15,966; omnibuses, 6,176; other | 
four-wheel vehicles, including vans, drays, coal carts, &c., | 
29,396; and other two-wheel vehicles, including market 
and tradesmen’s carts, 20,855. These figures were ascer- | 
tained by stationing two persons at each of the 60 inlets, 
to the City, and do not include either passengers or| 
vehicles passing outwards. The largest return was ob-| 
tained at London Bridge, over which passed in the 24) 
hours 78,943 passengers and 10,733 vehicles. The twelve, 
railway termini and stations within the City jurisdiction | 
discharged 176,009 passengers.” And going beyond the| 
enumeration of population, the authorities report that the/ 
rateable value of the City is 3,535,494/, and that the 
assessments to Income-tax under schedule D levied there 
amounted in 1879-80 to 39,263,424/. As regards this| 
latter sum, however, it is to be remembered that it repre- 
sents not only the profits realised in the City, but also the 
amounts paid by banks, &., for clients throughout the 
whole of the country, and indeed all over the world. It 
cannot therefore be regarded, as the City authorities seem 


inclined to do, as a measure of the wealth of the City, and 
the Corporation is not warranted in founding upon it, as 





in the City at 6,493, and the population at 50,526. The 
| 


they are doing, claims for special consideration in the 
matter of municipal government. 
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Correspondence 


LIFE INSURANCE PRACTICE. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—I have read with very great interest the article on 
life insurance in your issue of 19th November last, and 
beg leave to thank you for the manner in which you speak 
of the great beneficence of the work which the life imsur- 
ance companies are doing. While I cannot agree with al 
the criticisms you make upon the course of business of the 
life offices, I fully admit that it is advantageous to those 
who are charged with the management of life insurance 
business to have prominently brought under their notice 
the wishes and expectations of the public, so as to give 
them an opportunity either of adopting at once the sug- 
gestions made to them, or of stating their reasons for 
declining or delaying to do se. 

The principal points as to which you consider the prac- 
tice of the life offices generally requires revision are the 
earlier payment of claims, the allowance of fixed surrender 
values for policies, which shall be payable even though not 
demanded for years after the forfeiture of the policy, 
and the relaxation of the conditions of foreign residence 
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indeed, admit in your article, a general movement by the 
life offices in the directions you indicate as desirable; and 
| it is probably only a question of time when the remainder 
|| of the life offices will follow. There are, however, some 
‘| considerations on the other side which should not be lost 
| sight of. The earlier payment of claims, say immediately 
after proof of death, instead of three months after proof, 
| which is the present rule in most offices, would cost the 
older offices a considerable sum of money annually, and 
have the effect of diminishing the sums added to the 
policies as bonus. For instance, if the claims of an office 
amount to 200,0001 a year, and the office realises an 
average rate of interest of 4 per cent. upon its funds, the 
change would cost (in loss of interest) 2,0001 a year, which 
would, at compound interest, in five years, amount to 
about 11,000], and to that extent diminish the divisible 
profits. 


(| Next, as regards surrender values, I fully agree with 
you in thinking that every respectable life office should 
state clearly beforehand the terms upon which it will take 
a surrender of the policies it grants, and that this surren- 
der value should be payable even although the policy may 
have lapsed some years before the surrender value is 
applied for. I believe that the best means of carrying out 

this object will be to extend to all policies the non- 
forfeitable system, which has been already to a consider- 
able extent adopted by some life offices. * * * This 
system probably goes as far as will be found safe in the 

direction of liberality. 
Lastly, as regards conditions of foreign residence and 
travel. It is now a very general rule among the best 
offices that the policy shall be freed from all restrictions 
as to foreign residence and travel, provided the life assured 
has attained the age of thirty, has been insured for five 
years, and has not during that time been beyond the 
limits allowed by the rules; and this also seems to be as 
liberal a condition as it will be found practically safe to 
|, adopt.—I am, Sir, your obedient servant, 

| A Lire Insurance Manager. 

‘|| [We cannot think that the loss of a small amount of 

interest through the earlier payment of death claims, is a 

consideration that should weigh with the companies. If the 

bonuses are at present increased by this gain, that only means 
that one set of the policyholders are benefited at the expense 
| of another—that those who are in distress and in all proba- 
|| bility necessitous are made to contribute to the profits of 

those who are not. Is this just, and especially is it just in 
| the case of a mutual office in which no sectional interests are 
|| supposed to exist >—Ep. Econ. ] 





HOW RINGS TO MAINTAIN ARTIFICIAL 


FREIGHTS IMPEDE COMMERCE. 
| TO THE EDITOR OF THE ECONOMIST. 
| Srr,—Until about three months ago freights to Sydney 
were kept up at an artificial level by an arrangement 
amongst the brokers. Some brokers outside the ring then 
put ships on the berth to load, and freights fell, it is to 
_be presumed, to their market level. The tale told by the 
clearances from London since is instructive. In 12 weeks 
ending December 2nd the aggregate tonnage of the sail- 
ing ships clearing out for Sydney was 31,973 tons. In 
the corresponding period last year, when the ring was 
omnipotent, it was only 19,832.—Yours obediently, 
London, Dee. 16th, 1881. J. 





Foretqn Correspondence. 


| 
| 
| 
| 
| FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
| Paris, December 15. 
i} The returns of the Bank of France for this week, last week, 
l and for the corresponding week of last year, are as follows :— 


Dec. 8, 1881. Tee. 18980. 


DEBTOR. 

Dee. 15, 1881. 
f c c 
182,500,000 0 ... 182,500,000 0 


f c 
Capital of the bank............ 182,500,000 0 ... 
Profits in addition to capi- 
i Law of June 9, . bs 

Reserve of the bank and its 

OEE 22,105,750 14 sce 
| Reserve of landed property 000, on 
r 


8,002,313 54... 8,002,313 54 

14 ase 750 14 
“Phonan 0. £000 000" 
10,300,000 0 





and travel. For many years past there has been, as you, | 
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, ft ce ft e ft os | 
hance = securities transa- 

erred or deposited...... 6931,180 23 ... eo 
Bank notes to order, re- oe a - 

ceipts payable at sight. 25,985,949 46 ... 26,478,997 73 ... 39,675,977 @ 

Te account current 
MON” wihisscuscncUectotods 373,985.447 63 ... 397,891,120 32 ... 149,297,441 7% 
Current accounts, Paris...... 457,677,274 19 ... 501,355,978 53... 358,985,325 3O 
Do branch banks ............ 57,792,926 0 ... 48213511 0 ... 42,172,074 0 
Dividends payable ............ 1,762,291 9 ... 1807303 0 ... 1.410.7:7 © 
Bills not disposable ......... 612,550 39... 494,570 74 ... 1,635,928 51 

Discounts and sundry inte- 

Wi elcnsmienslti etait 30, 455 76 ... 743,408 14... 14,031,577 80 
Rediscou — the last six ns = 4 

DID cn iciimtttcicintices 12,376 16... 612,376 16 ... 1,182,913 41 
Reserve for eventual losses am ® . 

on prolonged bills ...... ai sabi PN -» 2146583 27 
METI dari. csesccusbinesbedttditens 17,007,288 22... 29,165938 57 ... 15,565.578 Si 

ER “ccdcumnakaabndcns 3,973.641,240 99 __. $,902,829,645 50... 3,253,005135 28} 
CREDITOR, 
Cash in hand and in branch f e ft e f e 
ee eee oom 1 we Z -- 1,816,686,478 21... 1,767,579,116 77 
reial bills over-due... ’ hs 154,783 58... 919,882 
Commercial bills discounted mee BE: 

in Paris not yet due ... 642412485 8 ... 653,841,012 92 ... 411,047,863 28 
Commercial bil branch 

i EE i 721,329,892 0 ... 734,510,917 0 .. 501,632,608 0 
Advances on deposits of 

BO © ce csvscesscccereoavee 31,519,000 0 ... 39,097,000 0 .., 8,759,200 0 
Do in branch bauks......... 9142290 0 ... 8,156,900 0 .., 2.224.700 0 
Do in public securities ... 218,380,863 29 ... 229,907,021 94 ... 97,564.500 0 
Do by branch banks ...... 124,821,665 0 ... 124414504 0 ... 69,856,050 0 
Do to the State (Conven. 

tions, June 10, 1857, and 

March 29, 1878) ......... 99,693,000 0 ... 99,608,000 0 ... 60,000,000 0 
Gcvernment stock reserve... 12,980.75014 ... 12,980,750 14 ... 12,990,750 14 

Do dis Pb ch chevina diss 99,626,231 53... 99,626,231 53 ... 98,500,909 38 
Rentes Immobilisées (Law 

of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 9 
Hotel and furniture of the 

bank and landed pro- 

perty branches............ 10,655.i50 0 ... 10223796 0 ... 100OL5I8 0 
Expenses of management... 5,038,143 44... 4,969,441 49 ... 3,804,590 61 
Employ of the special re- 

COU ccsriciantesntiemieinaienia 10,078,583 27 10,078,583 27 ... 10,300,000 06 
Ttalian silver coin .........00. 33,133,333 0 33,133,333 0 ... 61,730,931 70 
WIIISOD coisa: cate sadehcntnanectve 39,025,446 19 24,415,292 42 ... 33,949,195 10 

WOE: | biadedcciecocaigth 3,973,641,240 99 ... 3,992,829,645 50 _.. 3,253,035.125 29 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 





INCREASE, Franes. DECREASE. Francs. 
CRON IOOR | icin stintecndacousmeian 48,244,395 | Treasury account ............... 23,905,673 
Private deposits................+ 34,099,289 
EE Sees nuidincenccksanketbtnends stad 948,850 
TI ris fick csiteeecinee oe 





















The advances on bullion have increased 24 millions, partly 
by deposits of gold from Spain, and partly by silver from 
America. The loans on securities have fallen 11 millions. 
The circulation has, however, incr: ased by the withdrawal of 
deposits; there is, nevertheless, a belief that the Bank may 
reduce its discount next week, as bills are taken pretty freel 


by some of the large houses at 47. A lowering of the Ban 
rate would, however, be something unusual just before the end 


of the year, when the demands for discount are always heavy, 
and especially with the present high charges for loans on the 
Bourse. The mid-monthly settlement commences to-morrow, 
and from 8 to 9 per cent. is already paid for carrying over 
purchases for a fortnight. The exchange on London remains 
steady at 25f 224c to 23e. No transfers of gold to or from 
T.ondon are possible at that rate. The cash reserve in to- 
day’s return was composed as under :— ; 


December 15. December 8. 
francs. francs. 
IE ioe eckson decal 648,826,406  ..........- 647,476,418 
eee RGR. Raccecckask 1,169,210,060 
1,815,787,648 — .cccccccees . 1,816,686,478 


Speculation in Rente is paralyzed by the apprehensions of a 
conversion of the Five per Cents. and the possibility of a 
fresh issue of the redeemable Threes at a not distant date. 
Nothing less than a ministerial change in the sense I re- 
ferred to last week will suffice to give firmness to the Govern- 
ment stocks. The rumours of the return of M. Leon Say to 
the Ministry of Finance still obtain credit and cause addi- 
tional importance to be attached to his speech a few days 
back, when, after giving his opinions on some of the financial 

uestions of the day, he declared that France should abstain 
rom issuing any further loans for four or five years. This 
would mean a check on the immoderate activity now given to 
the construction of railways and the execution of public 
works. On the other hand, the continuation of M.. Allain 
Targé will certainly be accompanied with one or more of the 
great measures with which his name 18 associated, and the 
announcement of the Government programme at the opening 
of the next Session in January is awaited with some mis- 

ivings. The payment of the final instalment on the last loan 
By anticipation is looked on «s a prelimina measure for the 
creation of a fresh lot of redeemable bonds To the 
floating scrip from the market, and until the Bourse 1s reas- 
sured on that point no permanent recovery in Rente can be 


expected. 

"ak of France and some railway shares have dropped 
heavily, and Union Générale and Suez Canal shares have — 
tinued to advance by leaps and bounds. Both are now asove 
3,000f, the former gaining in the week. Subjoined are 
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to-day’s closing prices, with the variations on Thursday last— 
Three per Cents., 86f 20c + 30c; Redeemable Threes, Old, 
86f Zhe — lic; New, 86f 24c — 5c; Fives, 115f 75e — Sc; 
Italian, 90f 90c —10c; Austrian Gold 4 per Cents., 80f 75¢ — 
| 5c; Turkish Fives, 14f 373¢+324e ; Egyptian Unified, 355f — 
12f: Bank of France, 5,950f — 225f; Banque de Paris, 1,327£ 
— 22 50c ; Credit Foncier, 1,812f 50e+ 2f50c; Union Générale, 
3,080f + 380f; Laender Bank, 1,210f + 37f 50c; Paris 
Gas Shares, 1,595f—10f; Suez Canal, 3,120f + 155f; Panama 
'CGanal, 523f 75c — 6f 25c; Northern Railway, 2,200f — 
72f 50c; Western, 840f + 5f; Orleans, 1,305f — 40f; 
Eastern, 775f — 6f 2c; Lyons, 1,755f — 35f; Southern, 
1,365f — 20f; South of Austria, 328f 75¢ — 1f 25c. 

M. de Jancigny has resigned his post of Secretary-General 
of the Bank of France, and becomes Chairman of the Banque 
Francaise et Russe. His successor at the Bank of France is 
M. Carré. director of the branches at the Bank. 

The small Italian silver coin held by the Bank of France, 
after being withdrawn from circulation in the countries of the 
Latin Union, Italy excepted, is being fast returned to that 

country, and from 65 millions remaining in Paris last year, 
the sum has now been reduced to 33 millions. The Govern- 
ment of Rome is taking steps to put it in cireulation in Italy, 
and sinée the lst December all the notes of 50 centimes of the 
‘consorziari have ceased to be issued when paid into any of the 
public offices, and the Treasury officers are instructed to pay 
| out the silver coin in place of them. The notes of one and two 
francs will, however, continue to be employed in payments, 
‘and Government servants and pensioners are required to 
accept 3 per cent. of that money in the sums they have to 
receive. 
| The Diritto, of Rome, believes that the payments of gold on 
account of the specie loan will by the end of December have 








reached a sum of 200 millions, and that by the end of March 
‘the contractors will have fulfilled their engagements to pay 
322 millions, one-half the total sum. 

A table in the Bulletin de Statistique of the Ministry of 
Finaace exhibits the value of a tobacco monopoly. That 
exercised by the French Government yielded in 1815 a net 
profit of 32 millions of franes. The revenue increased yearly, 
and in 1845 had risen to 82 millions; but this gain of 50 
millions had only been obtained in thirty years; the next 
' inerease of 50 millions was realised in 1860, or in fifteen years 
only; seven years later, in 1867, a further gain of 50 millions 
had been obtained ; the war checked the progression, and a 
further period of seven years was necessary to add another 
50 millions to this revenue in 1873; and the same progression 
was maintained in the next seven years ending 1880, when the 
net profit on the sale of tobacco amounted to 284 millions, or 
nearly 114 millions sterling. 

The Bill creating Post Office Savings Banks, voted in April 
last, will be put in execution throughout France from the 
| Ist January next. The law introduces various modifications 

in the legislation on savings banks, all of which will be 
extended to the ordinary savings banks. The rate of interest 
allowed by the Caisse des Depots et Consignations, with which 

the deposits are ultimately lodged, to the savings banks, 

remain fixed at 4 per cent. From this, however, the savings 

banks deduct the cost of management. The principal modifi- 
| cations in the law refer to minors and married women; both 
| will be allowed to open accounts without the intervention of 
| their parents, guardians, or husbands respectively. Minors 
| may withdraw their deposits only after the age of sixteen, 
| provided that there is no opposition by their parents and 
| guardians; married women also, at all times, if not opposed by 
| their husbands. The maximum amount that will be received 
from each individual depositor is 2,000f, which may be lodged 
at once or in instalments of not less than one franc; benefit 
and co-operative societies may deposit 8,000f. In case of 
grave circumstances the Council of State may authorise the 
savings banks to limit their reimbursements to sums of 50f 
fortmghtly. Unclaimed deposits are acquired by the State at 
the end of thirty years, and all acts concerning savings banks 
are exempt from stamp and registration dues. . 

The countries with which France has treaties of commerce 
are Belgium, Italy, Austria-Hungary, Holland, Great Britain, 
Switzerland, Sweden and Norway, Spain, and Portugal. 
The first four have only so far been renewed, subject to ratifi- 
cation by the respective Parliaments. Three countries, Ger- 
many, Russia, and Turkey, enjoy the same benefits under 
conventions according the treatment of the most-favoured 
| nations. 

Opposition to the census that is to be taken in France has 
been raised by the extreme journals both of the Right and Left, 
and may prejudice the exactitude of the information obtained. 
Some of the questions to which replies have to be made in the 
papers are alleged to be inguisitorial or intended for a political 
purpose, and the journals = which these objections have been 
raised invite householders to refuse to fill up the papers, as- 
suring them that the Government has no power to enforce the 
returns. The irreconcilables pretend that the questions 
relative to the civil status, social position and nationality, are 
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intended to place in the hands of the Government proscription 
lists prepared beforehand. Dr. Bertillon, head of the statis. 
tical department to the City of Paris, estimates that one- 
tenth of the ménages in Paris are unions not sanctified } 
marriage, and it is alleged as a hardship that they should be 
required to expose their situations to gossiping house porters 
to whom the papers were to be delivered after being filled up. 
The latter objection has appeared to the Government to be a 
well founded that the authorities have at the last moment 
decided that envelopes shall be distributed with the votj 
papers. But as the ill effects have been produced, great 
numbers of persons will refuse to make the required declara. 
tions, and the returns, instead of being more complete, will be 
less reliable than on previous occasions. 

Official returus are now issued of the corn crop in France 
this year, and prove rather more favourable than expected, 
The yield had been estimated by the agricultural journals at 
below 90 millions of hectolitres (2? bushels), but it reached 
95,637,570 hectolitres, weighing 73,235,862 metrical quintals of 
200 kilos (about 4 ewt.). The crop is less than in 1880, and 
less than the average of the last ten years. Omitting fractions 
of millions, the crops since 1872 were as follows :—1872, 120 
millions of hectolitres; 1873,81; 1874, 133; 1875, 100; 1876, 
95; 1877, 100; 1878, 95; 1879, —; 1880, 101; 1881,95. The 
average yield per hectare this year was 13°50 hectolitres (under 
15 bushels to the English acre), and the mean weight per 
hectolitre 76°57 kilos (nearly 614 English pounds to the 
bushel.) 

The following is the value of the foreign trade of France 
during the first eleven months of the year and of 1880 :— 





ImPoRTSs. 
1881. 1880. 
francs. francs. 
a a eee acacia nae 1,558,459,000 ...... 1,828,736,000 
Baw materials .....ccccccccsccccees 2,178,196,000 ...... 2,092,467,000 
BimarfaeGarem occ. ss civecsSectdsices 474,156,000 ...... 411,236,000 
BOG i dead st icenn sacased-<keiedas 242,840,000 ...... 217,689,000 
EE, | uniisstiennaieenasons 4,483,651,000 ...... 4,550,128,000 
£179,346,040 ...... £182,005,120 
Exports. 
1881. 1880. 
francs. francs. 
POI ivcic dicwnnieecnpodbalatatteeds 619,987,000 ...... 652,148,000 
Rew MGbewiele  sssssssccscicess se 605,913,000 ...... 599,009,000 
BERMTROCRPOS, « 00000000censssesscce 1,690,937,000 ...... 1,664,252,000 
CPCTRE BIN. gocncccmavnsassavcceses 186,182,000 ...... 171,479,000 
OME Shugo rk tvincteandtets 3,203,019,000 _...... 3,086,888 ,000 
£128,120,760 ...... £123,475,520 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, December 13. 

The terrible catastrophe which has befallen Vienna, and has 
caused thousands of families to mourn the death of beloved 
ones, must be regarded in the light of an acute attack of the 
national malady long peculiar to Austria—excessive love of 
gaieties, combined with extreme carelessness,—a state of 
things which we find in all the countries which have long 
been ruled by a patriarchal hand. The population of Austria 
and Hungary is among the bravest and most intelligent of 
Europe, and yet this country is almost proverbial for its mis- 
fortunes in war. Carelessness and inattentiveness to sacred 
duties has caused this last calamity to tak2 such extraordinary 
dimensions. If it were pussible that the horrible disaster 
would lead the nation to understand its faults and to correct 
them, the thousand victims would not have died in vain, and 
might be regarded as the martyrs of a better future. The 
leading paper in Austria expresses opinions much the same as 
ours, and concludes its article with this observation:—“ We 
have one great national fault to uproot—carelessness. If the 
terrible judgment of the 8th December teaches us to be severe 
against our own faults, to fulfil our obligations, to commit no 
neglect, and not to suffer others to do so, then the terrible 
misfortune may be the saving of us. We have much to repair 
in our national education, and shall not have re-established 
our character in the eyes of the world, until we have learnt 
what alone can make States great, powerful, and respected— 
a strict sense of duty.” 

We are almost ashamed of our tardiness on similar occa- 
sions when we learn that the British Board of Trade has 
already translated the abstract of the Report of German 
Chambers of Commerce for 1880, published by the Secretary- 
General of the German Commercial Congress. By this means 
the Economist was able to give the contents of the document 
on the same day as the original was distributed in the Con- 
gress of the Chambers of Commerce in Berlin, and seve 
days sooner than the document was put into our hands. The 
contents of this report of the Chambers of Commerce, which 
shows the evil influences of the Protectionist changes in the 
tariff in the German Empire upon the commerce of 1880, are 
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all the more interesting because they have given rise to a con- 
troversy on the subject, which may turn out most useful. 
The Imperial Chancellor is greatly displeased at the publica- 
tion of these reports, and has caused his particular organ to 
denounce them as being inspired, partial, and untrue. The 
same paper has even threatened some of the Chambers of 
Commerce in question with an administrative examination. 
An interesting episode of the controversy isa letter addressed 
by Prince Bismarck to the Protectionist Union on the subject 
ob the protection of the economical interests in the Rhenish 
and Westphalian provinces. The letter is an answer to a tele- 
gram addressed to Prince Bismarck, and contains the follow- 
ing remarks :—“I am glad to see by your telegram that the 
economical condition of the Rhinish province and Westphalia 
bas improved, and that the working classes especially enjoy 
higher wages and more chances of work. I am of your 
opinion, that our policy is the cause of this improved 
state of things, and that we now have an undeniable proof 
that the true causes of our country’s economical depres- 
sion during the last ten years before the reform of customs 
were ascertained by the two governments and the Reichstag 
at the time when the new customs tariff was voted.” 


This letter shows us that the Imperial Chancellor is still 
entirely in the hands of the Protectionists, and that he still 
cherishes the illusions which have long ago been refuted. 
Prince Bismarck, together with the entire Protectionist party, 
continue to ignore the crisis of 1873 and its causes, and to 
ascribe its consequences to the policy of commercial treaties. 


That commerce has most naturally revived after a stagna- 
tion of well nigh six years is ascribed by Prince Bismarck to 
the revised custom tariffs; he suspects and threatens the 
|Chambers of Commerce that publish contradictory reports. 
| No notice is taken of the fact that business has improved at 
‘the same time in all parts of the world, whatever be the com- 
mercial politics pursued there—in the countries where protec- 
tion reigns supreme as well as in those where free-trade is 
uppermost. We must suppose that either Prince Bismarck 
is aware of this fact, and is purposely blind to it, because the 
‘interests of his faction are more important to him than the 
|interests of his country, or else that he is not aware of his 
‘mistake. In both cases we must consider him unfit to direct 
the commercial and economic politics of the German Empire. 
|The facts are so very clear that Prince Bismarck’s last instrue- 
tions upon the subject, given in his name as Prussian Secretary 
for the Board of Trade, are a great surprise to everyone. The 
organs of the Government are thereby directed to cause all 
| the sittings of the Chambers of Commerce to be held publicly. 
| Besides this, all reports of Chambers of Commerce must be 
‘delivered at the Board of Trade before the end of June, and 
|may, under no circumstances whatever, be published at an 
|earlier date than four weeks from the day of the delivery; so 
| that the Government should have time enough to correct any 

false statements they might contain. If these innovations 
really take place, then the reports of the Chambers of Com- 
merce are rendered illusory. In the meetings very often sub- 
jects are discussed which cannot be made known publicly. If 
the debates and reports of the Chambers of Commerce are 
controlled with all severity by the Government and_ the 
public, then they will lose much of their impartiality, and the 
sound judgment of men of commerce will be greatly pre- 
judiced. 


| The Congress of German Chambers of Commerce, which 
assembled at Berlin on the 10th December, has not allowed the 
| threats of the Government to influence its movements, and has 
_prorounced itself adverse to the introduction of a tobacco 
‘monopoly by 93 votes against 9. The President took the 
opportunity to remind the Assembly that it might promote 
the interests of the navigation of the Danube by demanding 
from the Government the introduction of chain navigation 
between Passau and Ulm. 

A rumour circulates among the members of the German 

| Reichstag, to the effect that the Government intends renounc- 
ing its plan of founding an Imperial or States Institution for 
msuring against accidents or inability to work, and hopes to 
| solve the question by reforming the system of trades unions, 
and making a connection with those corporations compulsory. 
But little change was experienced at the Bourses in the 
| course of the week, and the prices of stocks were much the 
Same atthe beginning and at the end of the week. The con- 
‘dition of the German Imperial Bank has improved as far 
| aS gold is concerned, bills and loans having decreased by 21 
foe marks. According to this week’s returns, coin and 
| bullion in the Austrian National Bank were reduced by 
| 14 million florins, and bills and loans increased by no more 
|than a quarter of a million. Coin and bullion now amount to 
| 122,587,356 florins in silver, and 72,169,091 florins in gold. 
There are but 3414 million florins paper money in circulation, 
and coin and bullion, added to metal bills and notes of the 
tate, amount to almost 204 million florins; it is, therefore, not 
the fault of the Austro-Hungarian Bank if the foreed paper- 
money circulation has not yet been abolished in Austria. 
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The condition of the floating debt was the following on the 
Ist December :— 


florins. 
Bxchoquet DAIS .cnceccsseveve vernon sdechocsves . 89,528,297 
Notes of the State.............cccccsesesccecees 322,471,455 


Of the latter, 59°6 millions are notes at 1 florin, 111°5 millions 
are notes at 5 florins, and 1512 millions are notes at 50 florins. 








Notes of Books. 





(1) Les Finances Frangaises de 1870 & 1878, par Mathieu- 
Bodet, ancien Ministre des Finances. 2 vols. Paris: 
Hachette & Co. 

THE finances of France since the war could scarcely have found 

an historian better qualified for the task than M. Mathieu- 

Bodet, who, as member of successive Budget committees in 

the Chamber of Deputies, as author of a voluminous parlia-| 

mentary report on a revision of the very complex legislation | 

on the patente or trade tax, and Mimister of Finance in 1874) 

and 1875, took a prominent part in the vast work of creating | 

revenue to meet the charges incurred by the war. New taxes | 
to the amount of 30 millions sterling had to be raised, aud the 

means by which that annua! sum could be obtained with the least 

prejudice to the sources of the national wealth was the great } 
occupation of the first four years of the Republican Govern- 
ment and Parliament. About sixty Bills creating new taxes, 
or increasing old ones, were voted, and a still greater number 
of proposals emanating from the Government, or from in- 
dividual members, were rejected after examination. These are | 
all summarised with the arguments for or against the principal | 
of them, among which were an income tax and a tax on all | 
trade receipts. The defects and inconveniences of many of 
the new taxes were not contested, bnt they were voted because 
they were necessary to restore the credit of the State and | 
revive trade, which results could only be obtained with | 
the public finances in a normal condition. From an 

economic poimt of view the Assembly displayed great 

prudence combined with firmness. Tn spite of the| 
insistance of M Thiers, it refused to adopt his proposal to tax | 
raw materials, and defeated all attempts to establish protective | 
duties in the pretended interest of the national trade. The 
wise financial administration of the Republic obtained a/| 
deserved success. The revenue recovered its elasticity, and 
although the expenditure increased 40 millions sterling between | 

1869 and 1877, large surpluses have remained during the last 

few years, and reductions of taxation for a total sum of 12) 

millions sterling have already been made. The transactions: 

of the Bank of France with the Treasury; the liquidation | 
account for the reconstitution of the national defences; the 
operations for the payment of the war indemity to Germany; 
the great public works; the coinage and the monetary! 
convention of the Latin Union; the public loans; 
between 1870 and 1877; the State debt, and the loss to | 
France by the war and the Commune, which the author | 
estimates at a sum of 515,932,436/, all form interesting 
chapters in the book. M. Mathieu-Bodet attributes the 
constant increase in the expenditure in France, even in normal 
years, to a defect in the French Parliamentary system, which 
he compares unfavourably with the procedure of the House 
of Commons. Deputies are disposed to make an abuse of | 
their right of initiative ‘n taxation and credits, which has) 
already exercised a pernicicus influence on the finances, and | 
is becoming more and more dangerous. In the session of 1876 | 
alone propusals for reductions of taxes to the amount of over | 

33 millions sterling were made by members of the Chamber 

of Deputies, and increases of credits for nearly as much were’ 

demanded by amendments. These volumes are both im-| 
teresting and instructive, and are a valuable work of reference | 
for the financial history of France during the last ten years. 











‘ 
(2.) The English Citizen. Central Government. By H. D. Trail. 
London: Macmillan and Co. ; | 
Tuts is the first volume of a new series, which, if carried | 
out on the principles that this one is, promises to be a series | 
of considerable value. The intention is to supply information | 
on the ordinary conditions and current terms of our political | 
life. In this volume Mr Traill gives an outline of the duties 
and functions of the Executive Government, the Cabinet, the 
principal offices of State, the India Office, the Admiralty, the | 
Board of Trade, the Local Government Board, the Privy) 
Council, the Education Department, and other Executive 
offices. Mr Traill also records the remarkable ebb and flow | 
of opinion in this country during the last half century on the 
uestion of the proper sphere of the action of Government. 
That we are likely to be more governed, more regulated, so to 
say, in many portions of our life which have hitherto remained 
without the boundary of legislation, is very probable. The 


hapening of this action of authority into a wise form must 
be our a act. And Mr Traill has done good service towards 
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to-day’s closing prices, with the variations on Thursday last— 
Three per Cents., 86f 20c + 30c; Redeemable Threes, Old, 
R6f Ze — Ibe; New, 86f 24c —5c; Fives, 115f 75e — Sc; 
Italian, 90f 90c —10c ; Austrian Gold 4 per Cents., 80£ 75¢ — 
' 15e; Turkish Fives, 14f 374¢+324e ; Egyptian Unified, 355f — 
12f: Bank of France, 5,950f — 225f; Banque de Paris, 1,327f 
| — 22f 50c ; Credit Foncier, 1,812f 50c+ 2f 50c; Union Générale, 
$,080f + 380f; Laender Bank, 1,210f + 37f 50c; Paris 
Gas Shares, 1,595f—10f; Suez Canal, 3,120f + 155f; Panama 
‘Canal, 523f 75c — 6f 25c; Northern Railway, 2,200f — 
72f 50c; Western, 840f + 5f; Orleans, 1,305f — 40f; 
Eastern, 775f — 6f 2'c; Lyons, 1,755f — 35f; Southern, 
1,365f — 20f; South of Austria, 328f 75¢ — 1f 25e. 

M. de Jancigny has resigned his post of Secretary-General 
of the Bank of France, and becomes Chairman of the Banque 
Francaise et Russe. His successor at the Bank of France is 
M. Carré. director of the branches at the Bank. 

The small Italian silver coin held by the Bank of France, 
after being withdrawn from circulation in the countries of the 
Latin Union, Italy excepted, is being fast returned to that 

country, and from 65 millions remaining in Paris last year, 

the sum has now been reduced to 33 millions. The Govern- 

ment of Rome is taking steps to put it in circulation in Italy, 
and since the Ist December all the notes of 50 centimes of the 
'consorziari have ceased to be issued when paid into any of the 
public offices, and the Treasury officers are instructed to pay 
‘out the silver coin in place of them. The notes of one and two 
franes will, however, continue to be employed in payments, 
and Government servants and pensioners are required to 
accept 3 per cent. of that money in the sums they have to 
receive. 

The Diritto, of Rome, believes that the payments of gold on 
/ account of the specie loan will by the end of December have 
reached a sum of 200 millions, and that by the end of March 
the contractors will bave fulfilled their engagements to pay 
322 millions, one-half the total sum. 

A table in the Bulletin de Statistique of the Ministry of 
Finauce exhibits the value of a tobacco monopoly. That 
exercised by the French Government yielded in 1815 a net 
profit of 32 millions of franes. The revenue increased yearly, 
-andin 1845 had risen to 82 millions; but this gain of 50 
millions had only been obtained in thirty years; the next 
increase of 50 millions was realised in 1860, or in fifteen years 
only; seven years later,in 1867, a further gain of 50 millions 
had been obtained ; the war checked the progression, and a 
further period of seven years was necessary to add another 
50 millions to this revenue in 1873; and the same progression 
was maintained in the next seven years ending 1880, when the 
net profit on the sale of tobacco amounted to 284 millions, or 
nearly 114 millions sterling. 

The Bill creating Post Office Savings Banks, voted in April 
last, will be put in execution throughout France from the 
| Ist January next. The law introduces various modifications 

in the legislation on savings banks, all of which will be 

extended to the ordinary savings banks. The rate of interest 
allowed by the Caisse des Depots et Consignations, with which 

the deposits are ultimately lodged, to the savings banks, 
/remain fixed at 4 per cent. From this, however, the savings 
hanks deduct the cost of management. The principal modifi- 
| cations in the law refer to minors and married women; both 
| will be allowed to open accounts without the intervention of 
| their parents, guardians, or husbands respectively. Minors 
-may withdraw their deposits only after the age of sixteen, 
| provided . that there is no opposition by their parents and 
| guardians ; married women also, at all times, if not opposed by 
| their husbands. The maximum amount that will be received 
| from each individual depositor is 2,000f, which may be lodged 
at once or in instalments of not less than one franc; benefit 
jand co-operative societies may deposit 8,000f. In case of 
| grave circumstances the Council of State may authorise the 
savings banks to limit their reimbursements to sums of 50f 

fortmghtly. Unclaimed deposits are acquired by the State at 
|| the end of thirty years, and all acts concerning savings banks 


are exempt from stamp and registration dues. 
The countries with which France has treaties of commerce 
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are Belgium, Italy, Austria-Hungary, Holland, Great Britain, 
Switzerland, Sweden and Norway, Spain, and Portugal. 
| The first four have only so far been renewed, subject to ratifi- 
| cation by the respective Parliaments. Three countries, Ger- 
| many, Russia, and Turkey, enjoy the same benefits under 
conventions according the treatment of the most-favoured 
| nations. 

| Opposition to the censns that is to be taken in France has 
been raised by the extreme journals both of the Right and Left, 
and may prejudice the exactitude of the information obtained. 
Some of the questions to which replies have to be made in the 
papers are alleged to be inguisitorial or intended for a political 
purpose, and the journals = which these objections have been 
raised invite householders to refuse to fill up the papers, as- 
suring them that the Government has no power to enforce the 
returns. The irreconcilables pretend that the questions 
relative to the civil status, social position and nationality, are 


ee eee 


Sx rernmenernnrrennencietsnnienierinionissitiiembliiiioimisnsioe Genel Dini ie eee eT eee 





LE 


THE ECONOMIST. 


Heer ee eee er a tease, 


[ Dec. 17, 188], 








intended to place in the hands of the Government proscription 
lists prepared beforehand. Dr. Bertillon, head of the statis. 
tical department to the City of Paris, estimates that one- 
tenth of the ménages in Paris are unions not sanctified } 
marriage, and it is alleged as a hardship that they should be 
required to expose their situations to gossiping house porters 
to whom the papers were to be delivered after being filled up. 
The latter objection has appeared to the Government to be go 
well founded that the authorities have at the last moment 
decided that envelopes shall be distributed with the voting 
papers. But as the ill effects have been produced, great 
numbers of persons will refuse to make the required declara. 
tions, and the returns, instead of being more complete, will be 
less reliable than on previous occasions. 

Official returus are now issued of the corn crop in France 
this year, and prove rather more favourable than expected, 
The yield had been estimated by the agricultural journals at 
below 90 millions of hectolitres (2 bushels), but it reached 
95,637,570 hectolitres, weighing 73,235,862 metrical quintals of 
200 kilos (about 4 ewt.). The crop is less than in 1880, and 
less than the average of the last ten years. Omitting fractions 
of millions, the crops since 1872 were as follows :—1872, 120 
millions of hectolitres; 1873,81; 1874, 133; 1875, 100; 1876, 
95 ; 1877, 100; 1878, 95; 1879, —; 1880, 101; 1881,95. The 
average yield per hectare this year was 13°50 hectolitres (under 
15 bushels to the English acre), and the mean weight per 
hectolitre 76°57 kilos (nearly 615 English pounds to the 
bushel.) 

The following is the value of the foreign trade of France 
during the first eleven months of the year and of 1880 :— 


imports. 
1881. 1880. 
francs. francs. 
NN oe eee 1,558,459,000 ...... 1,828,736,000 
Baw materials .......0.ccccccscceee 2,178,196,000_...... 2,092,467,000 
Maamufactures ......scecciscisecie . 474,156,000 411,236,000 
NI os. Sisscts- dddg cn cen eeaire ess 242,840,000 ...... 217,689,000 
Lg iis titesccunn diac 4,483,651,000 ...... 4,550,128,000 
£179,346,040 ...... £182,005,120 
Exports. 
1881. 1880. 
francs. francs. 
BE viii ticaisasvincooe tds 619,987,000 ...... 652,148,000 
Bawimaabarigd cc iiss crscwsssessws 605,913,000 ...... 599,009,000 
DEAMATABUAIGR, & oscciicsiseeciessoece 1,690,937,000  ...... 1,664,252,000 
COCIIOE BERNIE oc ccscanscneeccyaseenes 186,182,000 ...... 171,479,000 
Total Cee cccceccccccgegeces 3,203,019,000 ecccce 3,086,888,000 
£128,120,760 _...... £123,475,520 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, December 13. 

The terrible catastrophe which has befallen Vienna, and has 
caused thousands of families to mourn the death of beloved 
ones, must be regarded in the light of an acute attack of the 
national malady long peculiar to Austria—excessive love of 
gaieties, combined with extreme carelessness,—a state of 
things which we find in all the countries which have long 
been ruled by a patriarchal hand. The population of Austria 
and Hungary is among the bravest and most intelligent of 
Europe, and yet this country is almost proverbial for its mis- 
fortunes in war. Carelessness and inattentiveness to sacred 
duties has caused this last calamity to tak2 such extraordinary 
dimensions. If it were pussible that the horrible disaster 
would lead the nation to understand its faults and to correct 
them, the thousand victims would not have died in vain, an 
might be regarded as the martyrs of a better future. The 
leading paper in Austria expresses opinions much the same as 
ours, and concludes its article with this observation :—* We 
have one great national fault to uproot—carelessness. If the 
terrible judgment of the 8th December teaches us to be severe 
against our own faults, to fulfil our obligations, to commit no 
neglect, and not to suffer others to do so, then the terrible 
misfortune may be the saving of us. We have much to repair 
in our national education, and shall not have re-established 
our character in the eyes of the world, until we have learnt 
what alone can make States great, powerful, and respected— 
a strict sense of duty.” 

We are almost ashamed of our tardiness on similar occa- 
sions when we learn that the British Board of Trade has 
already translated the abstract of the Report of German 
Chambers of Commerce for 1880, published by the Secretary- 
General of the German Commercial Congress. By this means 
the Economist was able to give the contents of the document 
on the same day as the original was distributed in the Con- 
gress of the Chambers of Commerce in Berlin, and several 
days sooner than the document was put into our hands. The 
contents of this report of the Chambers of Commerce, which 
shows the evil influences of the Protectionist changes ™m the 
tariff in the German Empire upon the commerce of 1880, are 
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all the more interesting because they have given rise to a con- 
troversy on the subject, which may turn out most useful. 
The Imperial Chancellor is greatly displeased at the publica- 
tion of these reports, and has caused his particular organ to 
denounce them as being inspired, partial, and untrue. The 
same paper has even threatened some of the Chambers of 
Commerce in question with an administrative examination. 
An interesting episode of the controversy isa letter addressed 
by Prince Bismarck to the Protectionist Union on the subject 
of the protection of the economical interests in the Rhenish 
and Westphalian provinces. The letter is an answer to a tele- 
gram addressed to Prince Bismarck, and contains the follow- 
ing remarks :—“I am glad to see by your telegram that the 
economical condition of the Rhinish province and Westphalia 
bas improved, and that the working classes especially enjoy 
higher wages and more chances of work. I am of your 
opinion, that our policy is the cause of this improved 
state of things, and that we now have an undeniable proof 
that the true causes of our country’s economical depres- 
sion during the last ten years before the reform of customs 
were ascertained by the two governments and the Reichstag 
at the time when the new customs tariff was voted.” 


This letter shows us that the Imperial Chancellor is still 
entirely in the hands of the Protectionists, and that he still 
cherishes the illusions which have long ago been refuted. 
Prince Bismarck, together with the entire Protectionist party, 
‘continue to ignore the crisis of 1873 and its causes, and to 
ascribe its consequences to the policy of commercial treaties. 


That commerce has most naturally revived after a stagna- 
tion of well nigh six years is ascribed by Prince Bismarck to 
the revised custom tariffs; he suspects and threatens the 
Chambers of Commerce that publish contradictory reports. 
No notice is taken of the fact that business has improved at 
the same time in all parts of the world, whatever be the com- 
mercial politics pursued there—in the countries where protec- 
tion reigns supreme as well as in those where free-trade is 
/uppermost. We must suppose that either Prince Bismarck 
'is aware of this fact, and is purposely blind to it, because the 
‘interests of his faction are more important to him than the 
‘interests of his country, or else that he is not aware of his 
‘mistake. In both cases we must consider him unfit to direct 
the commercial and economic polities of the German Empire. 
The facts are so very clear that Prince Bismarck’s last instruc- 
tions upon the subject, given in his name as Prussian Secretary 
for the Board of Trade, are a great surprise to everyone. The 
organs of the Government are thereby directed to cause all 
the sittings of the Chambers of Commerce to be held publicly. 
| Besides this, all reports of Chambers of Commerce must be 
‘delivered at the Board of Trade before the end of June, and 
‘may, under no circumstances whatever, be published at an 
/earlier date than four weeks from the day of the delivery; so 
that the Government should have time enough to correct any 
false statements they might contain. If these innovations 
really take place, then the reports of the Chambers of Com- 
merce are rendered illusory. In the meetings very often sub- 
jects are discussed which cannot be made known publicly. If 
the debates and reports of the Chambers of Commerce are 
controlled with all severity by the Government and the 
public, then they will lose much of their impartiality, and the 
sound judgment of men of commerce will be greatly pre- 
judiced. 


| The Congress of German Chambers of Commerce, which 

assembled at Berlin on the 10th December, has not allowed the 
threats of the Government to influence its movements, and has 
_prorounced itself adverse to the introduction of a tobacco 
monopoly by 93 votes against 9. The President took the 
opportunity to remind the Assembly that it might promote 
the interests of the navigation of the Danube by demanding 
from the Government the introduction of chain navigation 
between Passau and Ulm. 

A rumour circulates among the members of the German 
Reichstag, to the effect that the Government intends renoune- 
|Ing its plan of founding an Imperial or States Institution for 
msuring against accidents or inability to work, and hopes to 
solve the question by reforming the system of trades unions, 
and making a connection with those corporations compulsory. 

But little change was experienced at the Bourses in the 
| course of the week, and the prices of stocks were much the 
same at the beginning and at the end of the week. The con- 
dition of the German Imperial Bank has improved as far 
as gold is concerned, bills and loans having decreased by 21 
million marks. According to this week’s returns, coin and 
| bullion in the Austrian National Bank were reduced by 
14 million florins, and bills and loans increased by no more 
than a quarter of a million. Coin and bullion now amount to 
/ 122,587,356 florins in silver, and 72,169,091 florins in gold. 

ere are but 3414 million florins paper money in circulation, 
and coin and bullion, added to metal bills and notes of the 

tate, amount to almost 204 million florins; it is, therefore, not 
the fault of the Austro-Hungarian Bank if the forced paper- 
money circulation has not yet been abolished in Austria. 
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The condition of the floating debt was the following on the 
Ist December :—~ 


florins. 
Exchequer bills .........ccc0e+seeseseees yeasese - 89,528,297 
ROR Gr Pe les sina ccicecoicdtbecicascel 322,471,455 


Of the latter, 59°6 millions are notes at 1 florin, 111°5 millions 
are notes at 5 florins, and 151-2 millions are notes at 50 florins. 
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Notues of Books. 


(1) Les Finances Frangaises de 1870 a 1878, par Mathiew 
Bodet, ancien Ministre des Finances. 2 vols. Paris: 
Hachette & Co. 

THE finances of France since the war could searcely have found 

an historian better qualified for the task than M. Mathien- | 

Bodet, who, as member of successive Budget committees in 

the Chamber of Deputies, as author of a voluminous parlia-| 

mentary report on a revision of the very complex legislation | 

on the patente or trade tax, and Mmister of Finance in 1874) 

and 1875, took a prominent part in the vast work of creating 

revenue to meet the charges incurred by the war. New taxes | 
to the amount of 30 millions sterling had to be raised, aud the | 
means by which that annua! sum could be obtained with the least | 
prejudice to the sources of the national wealth was the great 

occupation of the first four years of the Republican Govern- 

ment and Parliament. About sixty Bills creating new taxes, | 
or increasing old ones, were voted, and a still greater number | 
of proposals emanating from the Government, or from in-| 
dividual members, were rejected after examination. These are | 
all summarised with the arguments for or against the principal | 
of them, among which were an income tax and a tax on all} 
trade receipts. The defects and inconveniences of many of | 
the new taxes were not contested, but they were voted because | 
they were necessary to restore the credit of the State and 

revive trade, which results could only be obtained with} 
the public finances in a normal condition. From an 
economic point of view the 

prudence combined with firmness. In spite of the} 

insistance of M Thiers, it refused to adopt his — to tax | 

raw materials, and defeated all attempts to establish protective | 
duties in the pretended interest of the national trade. The | 

wise financial administration of the Republic obtained a} 

deserved success. The revenue recovered its elasticity, and | 

although the expenditure increased 40 millions sterling between } 

1869 and 1877, large surpluses have remained during the last | 

few years, and reductions of taxation for a total sum of 12) 

millions sterling have already been made. The transactions | 

of the Bank of France with the Treasury; the liquidation | 
account for the reconstitution of the national defences; the/ 
operations for the payment of the war indemity to Germany; | 
the great public works; the coinage and the monetary} 
convention of the Latin Union; the public loans} 
between 1870 and 1877; the State debt, and the loss to) 

France by the war and the Commune, which the author | 

estimates at a sum of 515,932,436/, all form tes the | 





chapters in the book. M. Mathieu-Bodet attributes the 
constant increase in the expenditure in France, even in normal 
years, to a defect in the French Parliamentary system, which 
he compares unfavourably with the procedure of the House 
of Commons. Deputies are disposed to make an abuse of) 
their right of initiative in taxation and credits, which has} 
already exercised a pernicicus influence on the finances, and | 
is becoming more and more dangerous. In the session of 1676} 
alone propusals for reductions of taxes to the amount of over | 
33 millions sterling were made by members of the Chamber 
of Deputies, and increases of credits for nearly as much were 
demanded by amendments. These volumes are both in-| 
teresting and instructive, and are a valuable work of reference | 


i 
' 


for the financial history of France during the last ten years. | 





(2.) The English Citizen. Central Government. By Hi. D. Traill. | 

London: Macmillan and Co. ; | 
Tus is the first volume of a new series, which, if carried 
out on the principles that this one is, promises to be a series | 
of considerable value. The intention is to supply information | 
on the ordinary conditions and current terms of our political | 
life. In this volume Mr Traill gives an outline of the duties 
and functions of the Executive Government, the Cabinet, the 
principal offices of State, the India Office, the Admiralty, the | 
Board of Trade, the Local Government Board, the Privy | 
Council, the Education Department, and other Executive | 
offices. Mr Traill also records the remarkable ebb and flow | 
of opinion in this country during the last half century on the 

uestion of the proper sphere of the action of Government. 

That we are likely to be more governed, more regulated, so to 
say, in many portions of our life which have hitherto remained 
without the foandary of legislation, is very probable. The 
shapening of this action of authority into a wise form must 
be our own act. And Mr Traill has done good service towards 
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the attainment of this by assisting us to know what our 
Government really is. 











(3.) Report on the Royal Gardens at Kew during 1889. 
London : Clowes and Sons, Limited. 

|Tue valuable aid to Science which these gardens afford 
|canhot fail to interest the country, to whom it 1s, directly and 
| indirectly, a material advantage. The uses and properties of 
plants have here been discovered and applied to the service 
‘of man, as science and knowledge have continued to develop 
|themselves. The scientific staff have endeavoured to render 
‘their skill of practical use, as this report records. Thus 
attempts have been made to discover the method of arresting 
the course of disease in the coffee plant, so important to our 
‘colonies, and especially to Ceylon. Closer investigations 
/have been made into the native source of commercial caout- 
choue; and a better understanding of the uses of fibre for 
/paper manufacture has been attained. These subjects show 
| how the influence of Kew extends to the advancement cf our 
trade and commerce. The exchanges of plants and seeds 
‘continually carried on with foreign countries, and their 
‘acclimatisation and careful nurture at home, and the other 
/matters mentioned, all form part of the ordinary work of an 
‘institution which usually appears before the public in the 
‘light of a pleasure resort—but which, nevertheless, is one of 
'the most important scientific centres in the country; and 
‘renders, too, not unimportant services to its trade. 


(4.) Post Office London Directory, 1882. Kelly and Co. 
‘Tuts volume has appeared in again increased proportions, 
and has now reached nearly 2,600 pages. The skill with 
| which it keeps pace with the growth of the Metropolis is most 
remarkable. 

| 
(5.) Letts’ Diaries for 1882. 

|Messrs Letts have sent us an assortment of their diaries 


| 


‘arranged in forms the most convenient to the business man. 
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| SAVINGS’ BANKS RETURN. 

| Tne following Return shows the amounts received from, 
‘and paid to, Savings’ Banks and Post Office Savings’ 
| Banks in the United Kingdom, by the Commissioners for 
the Reduction of the National Debt, during the four 
weeks ending December 10, 1881 :— 





| 





Total Amount Total Amount 



































j received by the | _ paid by the 
} Commissioners. | Commissioners. 
Savinas’ BANKS :— | £ s a £ s d 
in money and interest credited ............... | 78425418 1 76,469 11 0 
For stock sold or purchased for the! 
Savings’ Bank investment account ...... | 940 3 2 13,477 0 5 
Transfer certificates to and from Savings’! 
Banks and Post Office Savings’ Banks ... 581 1 4 1,269 0 9 
BNR: Sesscbcssadacapaphpresdiootevannktal 785,776 2 7 91,215 12 2 
-setennaiaiaamilnandiiiaili 
Post Orrick Savines’ Banxs :— | 
in money and interest credited ............... 207,283 0 4 12,647 5 5 
For stock sold or purchased for the 
Savings’ Bank investment account ...... 8,500 14 2 41,889 & 7 
Transfer certificates to and from Savings’) 
Banks and Post Office Savings’ Banks co 1,269 0 9 581 1 4 
a 
-- Total wees soveossseavnesvodoneancsbenns | 217,052 15 3 55,117 15 4 


| At 10th Dee, | At correspond- | At correspond- 








3 | ing period last | ing period last 
; 1881. | Month. Year. 
Total amount at the credit of :— £ s a £ s a £ s d 


The fund for the Banks for 
Savings .. 44,109,063 15 11, 43,414,503 5 6 48,862,542 2 9 
The Post Office Savings’ Banks 


Fund . 36,491,598 4 2 36,329663 4 3 34,067,261 16 7 


i 
| 
, ee ane <n 7 
Total --: 80,500,662 0 1. 79,744,166 9 9 77,925,803 19 4 
Savings’ Bank INVESTMENT i l pitaee, yo erage 
ACCOUNT :— | | 
Tota! amount of 3! per cent. i 
stock held for depositors) 

in Trustees’ Savings’) j | 
| 8,047 0 3 
| 70,564 2 8 


| 786li 211 


Banks ... 
Post Office Savings’ Banks 





135,922 10 8 
712,218 18 5 


848,141 9 1 


123,367 11 3 
679,176 0 7 
3 


802,543 12 








Total 





| 
| 
| 
| 
| 


PUBLIC INCOME AND EXPENDITURE. 
During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland as 


follows :— 


{ 











Bank Bank 

| of agent. of =a, Total, 
£ 

| Balances on Dee. 3...... 2,641,947 ... 758,385 ... 3,400,332 

— Dec. 10...... 3,125,418 ... 759,185 ... 3,884,603 

| |, Umcrease .........00 483,471 ... 809 ... 484,271 

| The ex 


__ the expenditure during the same period amounted to 
(56,272,549), as compared with 53,738,429] in the corre- 

|Sponding period of last year, the issues during the 
t period being 1,061,794. 
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The following are the receipts on account of revenue, 
between April 1, 1881, and Dec. 10, 1881, as compared 
with the corresponding period of last vear :— 


REVENUE AND OTHER KECEIPTsS. 

















ReEcEIPTS—————_____ 
Budget | April 1, April, | Week | Week 
Hetimante | rt, | Deorll, | Den th: | Dan 
| #ec. . 10, | Dec. 1 
for 1881-2.“ igg1.' | 1880. | 1881. ° 
Balance on Ist April, 1881— & £ £ 
Bank of England............ ona 4,628,026 | 2,532,454 a ie 
Bank of Ireland ............ 1,295,636 | 740,974 ie a 
5,923,662 | 3,273,428 
REVENUE. ‘eager - 
Customs ........:.:sceeeeeeeeeeeeee! 19,180,000) 13,468,000 (13,423,000 502,000 529,000 
BID acti ieshscccssiustaaavsragacns 27,440,000) 18,671,000 , 16,867,000 499,000 523,000 
NING os issvdsdowiesevecsessecatend 12,290, 8,365,000 8,135,000 246,000 | 265,000 
Land Tax and House Duty..| 2,760, 650,000 | 660,000 nil. nil, 
Property and Income Tax..| 9,540,000} 3,186,20C ; 2,813,000 38,000 22,000 
hk Re 6,800, 4,970,000 | 4,845,000 250,000 200,900 
Telegraph Service ..........+++: 1,600,000; 1,125,000 1,095,000 nil, nil. 
Crown Lands ........ssesesse-++ 390,000! 235,000 | 255,000 nil nil, 
Interest on Advances for; | 
Local Works and on) 
Purchase Money of Suez oss : 
Canal Shares...........0... | 1,200,000! $29,876 | 953,519 nil. nil. 
Miscellaneous ......:-ssessess+: | 3,900,000} 2,662,743 | 2,912,614 265 17,830 
Revenue wssssecseseseeeseees EN Se {51,919,133 | 1,535,265 | 1,560,850 
Total, including balance......... (60,186,281 155,192,561 








Che Hank evs’ Gasette. 
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“BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 14th December, 1881. 


ISSUE DEPARTMENT. 











£& | £ 
Notes issued ......... 35,630,505 |Government debt... 11,015,100 
| Other securities...... 4,734,900 
| Gold coin & bullion.. 19,880,505 
| Silver bullion......... ose 
35,630,505 | 35,630,505 
BANKING DEPARTMENT. 
£ 
Proprietors’ capital.. 14,553,000 | Government securi- 
BOONE iccddiccnsscdiece coe «©5909 4,480 7 MRE ished. secee =18,243,961 
Public deposits, in- Other securities...... 21,409,979 
cluding Exchequer Notes wisccsseesseeseres 10,837,535 
Savings’ Banks, Gold and silver coin 912,335 
Commissioners of 
National Debt, and 
dividend accounts.. 5,658,265 
Other deposits ...... 22,390,013 
Seven-day and other 
TEED. | deponcvecscotencst 211,112 
45,903,810 45,903,810 


Dated Dec. 15, 1881. FRANK MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 











LIABILITIES. ASSETS, £ 
Circulation (including bank Securities ....0.cecereeem seeeeesse 35,850,940 
SE II ci ccestsecensnsaniengs 25,504,082 } Coin and bullion ..cssceeeeee 20,792,840 
Public deposits ...........0scccee 5,658,265 
Private deposits..........cccceee 22,390,013 
53,552,360 _ 56,643,780 
The balance of Assets above Liabilities being 3,091,420i, as stated in the above 


account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 








Increase. Decrease. 
£ £ 

Circulation (excluding bank post bills) ..... Levabiteatas a 152,410 
SAG CID es cierip ncn cenarevindyy ett Onl iassaakye tata . 752,651 cm 
CIR OTONION 1. 51 sstenpsnegnncnnnnniansnabetnieusbasiahdaesniliaee ose 465,79 
Government securities . pa one 
Other securities . 94,948 
Bullion ...... 7,803 
Rest +666 60006060000080000cb0 codon cencee connec necuacébebbosesees ° 000658 4,137 
ON ais cap icici eecnliirn teins ae ikeaian iba 160,213 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 




















| 
1881. | 1881. 1890. 
l £ £ De 000 
Thursday ......... Dec. 8 | 15,585,009 |/Dec. 1 | $23,274,000 |/Dec. 9) 13,934; OD 
RII sinietips » 9 | 16,749,000 |} , 2| 17,742,000 /| , 10 16200 NO 
Saturday ......... » 10 42, » 3) 23,072,000 |, » 11 | 15,790,0% 
Monday............ » 12] 17,551,000 | > 5 | 19,556,000 | 13) 1878h00 
Tuesday............ » 13| 16,900,000 |} ,, 6/ 17,941,009 }| ,, 14 15,5060 
Wednesday ...... » 14} 15,396,000 | » 7 | 18,190,000} ,, 15] 16,204, 
Total ......... 100,423,000 || 119,755,000 }) _ 96,318,000 








* Half-Monthly Settling-day. + Monthly Consols Settling-day. 


-day 
JOHN C. POCOCK, Deputy-Inspector. 
a eres 
FE wn aaaeentte 








Dec. 17, 1881. ] 


The following is the Manchester Bankers’ Clearing :— 


Dec. lv, Dec. 3, Dec. 1 
=_ 1881, 1330" 
Manchester ........ scoessereeeee 2,137,978 ... 2,247,488 ... 2,057,504 


The total amount cleared at the Banks’ Clearing House, 
Meijbourne, during the fortnight ended 24th October 
was 4,562,584/. Included in this sum were notes to the 
extent of 432,177. 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 14th December, 1881 :— 


| | 
| 





Gold 
in from 
Abroad, or 
out for 
Export. 








cs ee 
excludng! Dietieel Benhi 
ank Post, Deposits. | Banking Reserve, 
i Depart- 

_ ment. | - 


£ 
36,932,486, 12,422,148 
36,625,258 12,569,549) 
36,449,105 13,005,138 
36,097,769) 12,508,691! 
41,478,765| 10,321,910) 
38,725,255, 9,918,503, 
36,362,454) 10,347,168) : 
35,311,012| 10,801,319) 
34,455,161! 10,133,939! 
34,066,326! 10,367,829! 
83,889,343) 10,415,449) 
33,594,896! 10,809,471) 
36,186,230} 10,798,913. 
34,553,992) 11,089,657, 
34,653.940| 11,249:870! 


| 
| 


, of Reserve 
to Liabilities, 


0 











! 
| 
£ £ £ 
217,000 out 26,517,870 
144,000 out 26,224,825 
273,000 in | 26,054,590 
148,000 out 26,310,535 
545,000 out 27,123,330 
217,000 out 26,905,835 
178,000 in | 26,665,210! 
94,000 in | 26,194,845) 
55,060 in | 26,476,555, 
none. 26,109,540 26,523,540) 
127,000 out 26,445,821) 
288,000 out! 25,551,275) 25,494,189) 
| 218,000 out 25,539,790 29,103,734) 
65,000 out} 25,445,380) 27.761,418 
| 161,000 out! 25,292,970! 28,018.278 


£ 
30,814,150 
30,655,452 
30,889,279 
30,037,864 
33,826,593 
30,706,958) 
28,822,635! 
28,231,720) 
26,672,825) 


esse 
‘ Phe an 


") 1 | *ee | Bank Rate. 





403 — 
363) — 
393 — 
398! — 


_Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 





| 
Dec. 18, | 








At corresponding dates} Dec. 13, Dec. 17, | Dee. 15, | Dec. 14, 
with the present week.| 1871. 1878. 1879. 1880 1881. 
Circulation (excluding £ £ £ £ £ 
Bank post bills) ...... 24,423,726 | 32,322,415 26,761,575 | 25,640,100 | 25,292,970 
Public deposits ............ £37, 5,128,410 | 4,411,116 | 7,186,102 | 5,658,265 
Other deposits ...., db Resa 20,664,692 | 26,690,595 | 29,112,561 | 24,034,828 | 22,390,013 
Government securities..| 15,001,028 } 14,667,907 | 15,843,584 |} 14,365,019 | 13,213,961 
Other securities ......... 15,908,223 | 25,984,953 | 19,648,555 | 20,432,704 | 21,409,979 
Reserve of notes & coin} 15,619,441 9,186,873 | 15,940,775 | 14,296,137 | 11,249,870 
Coin and bullion .......... 24,655,116 | 26,509,288 27,702,350 | 24,936,237 | 20,792,840 
| Proportion of reserve! 
to liabilities ............ | SLE % 284 % 474 % 454 % | 393 % 
Bank rate of discount... 38% 5% 3% 3 % 5 % 
Price of Consols ......... 923 xd 943 xd 97% 98} xd 99} 
| Average price of wheat) 56s 10d 40s 10d 46s 2d 44: 10d | 44s 9d 
Exchange on Paris (eht) 25 75 90 | 25 30 35 [25 22§ 273) 25 30 35 25 213 263 
— Amsterdam (sht)| 11 183 19 | 12 23 33 | 1213 23} 12 24 3h | 12 23 33 
— Hamburg (3mths) 13 9} 10} |} 20 78 20 57 20 65 20 69 74 
Clearing-house return ..| 80,539,000 | 97,535,000 |122,332,000 | 96,318,000 [100,423,000 


The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1871, an excess of 
4,756,4691; in 1878, an excess of 705,6427; in 1879, 
an excess of 9,464,026]; in 1880, an excess of 3,602,124. 
In 1881, there is an excess of 980,034. 


In 1878, it was expected that the Bank of England 
would again have advanced its discount rate to 6 per cent., 
but that movement did not take place, although 6 or 7 per 
cent. was charged for short advances. The stock markets 
were much depressed. 

In 1879, the ~evival in business was not checked by the 
near approach of Christmas, and there was a good demand 
at the Bank both for loans and discounts. Rates in the 
open market were decidedly firmer. 

In 1880, the discount rates hardened up to nearly the 
Bauk level, though for the time America ceased to take 
gold, as it would not be available until the turn of the 
year. Many new securities were placed upon the market, 
including a Portuguese loan. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :-— 





mt tcc7-tt iT Dec. 8. | Increase. ; Decrease. 
ASsx1s, | £ £ & 
Onl iiss Gas Bebe is 72,629,000 | 72,687,000 | | 38,000 
Governtaent securities.....................| 14,104,000 | 14,104,000 | ry 
Private securities ........................... 69,910,000 | 71,244,000 | 1,334,000 
LiaBiLitres, 
ON econstiniigitacuiinsenancuesnatee 210,843,000 |108,913,000 | 1,930,000 | _ ... 
Government deposits ...............00.- 14,959,000 | 15,915,000 |... | 956,000 
Private deposits.............--cc<cccccceees 20,639,000 | 21,983,000 | = 1 1,364,000 


IMPERIAL BANK OF GERMANY. 


<— dae, ack aaa 
£ 





: Assets. £ £ “ 
Coin and bullion ...........ccecccse0e+e---| 26,678,000 | 26,682,000 ee 4, 
ants and advances ..................| 20,589,000 | 21,644,000 sei 1,055,000 
_ , LIaBrnrrres. 
Notes in circulation ..................ss0-+- 33,890,000 | 37,762,000 872,000 
ME OUNS III i cis. os iccsrasecdcadons 7,711,000 | 7,837,000 126,000 


oS 
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AUSTRO-HUNGARIAN BANK. 


Dec. 10. Nov. 30. | Increase.| Decrease. 
t Ass £ a £ £ 
Coin and bullion ................ceceecceees 19,476,000 | 19,615,000 | 
Discounts and advances .................. 15,858,000 | 15,747,000 | 111,000 ia 
: LIABILITIES. j 
CN oon eincccren ules | 34,145,000 | 34,214,000 | 9,060 


NETHERLANDS BANK. 


DO, |S Dee. 3) Increase. | Decrease. | 














: _ ASSETS. £ £ Ro 4 £ 
Coin and bullion ... 8,849,000 | 8,826,000 14,000 Si 
Discount and advances .................. 9,445,000 | 9,593,000 pe | igo 

LIABILITIES. 
Notes in circulation .............00...000+. 16,131,000 | 16,333,000 ; 2,900 
PE alk asin, tenstiidivscacametacdar cial 679,000 610,000 68,00 si 
BANK OF RUSSIA. 
Dee. 5. Nov. 14, | Increase. | Decrease. 
ASSETS. £ £ z £ 
Coin and bullion (at 7rs = 12) ......... 25,221,000 | 25,416,000 195,000 
Treasury Debt (9rs = Il)...............00 99,449,000 | 99,450,000 1,909 
LIABILITIES. 
Circulation (at 9 rs = ll.........00..0.... 125,946,000 | 125,946,000 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
Dec. 10. Dec. 3. | Increase. | Decrease. | 
tk. Bet Meri 
a a ed i | 1,574,000 | 1,556,000) 18,000). 
Notes in circulation ....................... | s39e.c00 | 3.542.000 | | 146.000 
epee caEEE Eda i 
NEW YORK ASSOCIATED BANKS. 3 
Dec. 10. | Dec. 3. | Increase. Deereme 
ASSETS. £ £ £ £ 
CN Se eta oe oo diteiciondied .| 10,980,000 , 11,060,000 AL 
Loans and discounts...............--....-+- 62,960,090 | 63,060,000 1 | 
RAR WRONG scsss kins ve oiigs ccncsnins | 3,140,000 | 3,190,000 40,000 | 
LIsBILITIES. i | 
CN casket oe ce Gaace cece | 4,040,000 | 4,020,000 


RESERVE (Specie & Legal Tenders). 
14,260,000 | 14,320,000 


Legal reserve against deposits ......... 
Actual excess (*deficiency)...............| *110,000 | _ 80,000 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Datch florin at 
ls 8d; and the frane and peseta at 25 per LI. 
English money at 4s per dollar. 


Web GipeeIN foc cssosscocccditicc | 57,040,000 | 57,230,000,  ° 210000 | 


American currency is reduced inte 
Discount anD Money Marxet.—Money was in strong) 
demand during the Stock Exchange settlement, completed | 
yesterday (Thursday), and numerous applicants were on| 
that day compelled to seek accommodation at the Bank. | 
This was quite sufficient again to advance the a 
quotations for best bills, which were then taken up at 4} 
per cent.; while to-day, though the settlement was over 
there was still a scarcity of floating money at 4 to 4) per’ 
cent., and therefore little relapse could be noted in the} 
discount market. Indeed, between now and the turn of | 
the year money will probably find active employment, and! 
it therefore seems improbable that the discount market) 
will tend materially downwards. Under ordinary cireum- | 
stances the prospect would certainly be in favour of a} 
rise; but it is almost as impossible now-a-days to forecast | 
the fluctuations in the discount market as far as bank 
paper is concerned, as it is to foresee the coming varia-| 
tions in a speculative security upon the Stock Exchange. | 


It is also worthy of note that the foreign exchanges) 
have moved against us this week, the Paris rate having} 
dropped below par, while the New York and Berlin quota-| 
tions are considerably against us. 

The variations in this week’s Bank return are compara-| 
tively trifling. The chief feature is the influx of 753,0002 
to the Government deposits, which, however, is quite a| 
usual feature at the approach of the dividend payments—| 
now but three weeks distant. The Government balanee 
is still low, though the revenue has, within the past two 
months, been coming in more rapidly than usual, showing | 
an increase of about 1,400,000/ on the same period last’ 
year. The other deposits are, as usual, affected by these’ 
payments. The coin and bullion is practically unaltered, | 
in the face of a net withdrawal of 161,000/ for exporta-| 
tion. Since the Bank return was made up, 132,000 
sovereigns have been sent in from Australia; while 70,0002 | 











has been withdrawn, mainly for Buenos Ayres. 

Silver has now relapsed to 51jd per oz—a drop of jd;' 
and at 50jd Mexican dollars show a fall of 3d per oz. | 
The 45 lacs of India Council drawings offered on Wednes-- 
day were applied for to the extent of only 141 lacs, at 
the minimum of 1s 7jd - rupee, though that was a re- | 
duction of 7;d on the week. 

It is te that the Pacific National Bank of Boston, ' 
lately suspended, has decided to resume business, Comp- 
troller Knox having accorded the bank time to santa 
arrangements. The shareholders are to pay 100 per cent. 


assessment as a resumption fund. : 3 
The Institute of Bankers notify that the third meeting 


t ion will take place on the 21st inst., 
a gl saede- will be read by Mr John Evanson £ 8 4, 


or the origin of pounds, shillings and pence. 











/o 
eee 5 42 
SRMEEEEE © SS cencds ae Dit. Loco ee — 
| Frankfort ......... ib. tee on oe 
| Hamburg ......... ae ‘a 
Amsterdam ...... 44... 43 
The following are the standards for gold points of the 





the Reichsbanks of the 7th shows a greater reduction than 
in the corresponding week of the — pa. The 


position of the bank is easier under almost all the heads 


of the account. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 
Bank bills— % Trade bills~ % 

S months .......cc00e08 4h 3 MONtHS........00reeereee 49 5 
— jaepeoenee 4 = catuseccersacnccee OE UF 
GC  —_—aencerepersnnes 4k BC — —seveceesesserreree OF 


The current allowances for deposits at notice and call 
are given below, the discount houses to-day making an 


”? 


advance of } percent. in both “call” and “ notice 
money: 


, per cent. 
per cent. 
per cent. 


per cent. 


Private and joint stock banks at notice 3) 

Discount houses at call ................ccee. 4 
— seven days’ notice ... 4} 
—_ fourteen days’ notice 44 


The discount quotations current in the chief continental 
cities are as under, the German rates showing recovery. 
Money, however, is now easier in New York :— 

Bank Open Bank Open 


Rate. Market. Rate. Market. 
aa 


Y 
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The Frankfurter Zeitung observes that the statement of 


©, 
0 





‘a % 
Brussels ......... 5) ... 52 
SNE ocacunee 4 5 

FUR a cuctnatons socal 3t 
St Petersburg... 6 6% 





New York (call money) 4, 5. 


four principal gold exchanges :— 

f French. m German, $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224 —Par. 20.43—Par. 4.867—Par. 

25.123—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 
Australian—102/ always for us. 
The exchanges were to-day :— 

French short exchange f 25.21 or } per mille against us. 

Gc — 2 oe m 20.39} or 2 per mille against us. 

sew or excnange 

at 60 days is tyes $4.80 
At 5% interest, short $4.84] or 44 per mille against us. 





| Tur Stock Marxets.—There has been a good deal of 
irregular movement in market prices during the week. 
|The rise in money has a slightly depressing effect upon 
jhome investments, with the natural exception of Bank 


‘|| shares; while North, Central, and South American rail- 


jroad undertakings have moved adversely, partly in re- 
{| Sponse to the renewal of hostilities in the United States 
j between the rival railroad presidents. Amongst the 
,minor incidents of the week may be mentioned a rise in 
,telephone companies, a matter due to the Highbury 
railway collisions, which it is urged could have been 
avoided had the signal boxes been in telephonic communi- 
}cation. During the settlement which commenced on Tues- 
day and ended yesterday, the rates for continuations ruled 
higher, and though there was probably not an increased 
volume of stock to carry over, the banks from which 
\loans were obtained were found to be reducing their 
| advances on stock, as is often the case when the half- 
year is approaching its close. Early in the week the 
| Paris market was again an important purchaser here of 
Peruvian, Spanish, and, it is also said, Mexican stocks ; 
/bnt the market closes with less vitality in these inter- 
national securities. It was to-day announced that the 
Stock Exchange Committee had decided to close the 
| House on Saturday, the 24th, as weli as on Monday, the 
, 26th inst. ; 

| The number of new securities is again considerable. 
The Channel Tunnel scheme is, perhaps, the most import- 
‘ant, involving as it well may,a future expenditure of many 
‘millions; while the British and American Bank and the 
Central Sugar Factories, with a Brazilian guarantee, are 
also issues of magnitude. 


NE TS TS LT 


















First 

Capital Payment Further 

i Applications. thereon. Liability. 

£ £ a 

Previously recorded in 1881 ............ccse0ceeee 175,922,569 a 

; — : ial 

| British and American Bank, Limited — 500,000 100,000... 150,000* 

i Os i Sugar Factories of Brazil, Limited— , 

referred robe chisk 447,420 111,85 .. 335,5 

London and North-Western Railway 4 per 3 ee — 
_ Cent. Preference at 110 per Cent. eats 450,000 495,000... 

, Submarine Continental Railway, Limited ... 250,000 ... 50,000 .. 200,000 

| Land Corporation of Canada, Limited . 59000... 7 OO 212,54 10 
Martin White Lead, Limited enone 100,000 50,000 |.) “50,000 
Clarence Mills Cotton Spinning, Limited. 100,000 40,000. 60,000 
Notesco Cemapeny. Limited—B Shares. ; 45,008 . 2390 |" 22500 
West Vor and Léeeds United Mining, Limited 50,000... «7.500 | 42500 

| Bushey Hydrotherapeutic Company, Limited 40,000... 8,000. 32,000 
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First 
Applications thereon. Liability, 
wee erg, Sl eRe 
Mew WRAUOB: «..0ses..cccstensicnresessocccsiuesendonnoss 15,000 M000. i... 
2,262,420 


Te Bab oecn.cnersnnsoeress elias bina 178,184,989 
* There is a further liability which it is not intended to call up. 

It will be understood that the above total represents 
subscriptions of nominal capital, in a portion of which 
other countries have participated, while in other cases 
much remains “uncalled.” With respect to the actual 
money demands which have had to be met by home in- 
vestors during the year, two estimates have appeared within 
the past fortnight, to which a reference may well be made, 
Mr Thomas Skinner, in the introduction to his “ Stock 
Exchange Year-Book for 1882,” writes:—“T make out 
that since the last issue of this work British investors 
have paid up 100,000,000/, very largely of course in 
purely new enterprises.” The other estimate is from the 
last issue of the Investor’s Monthly Manual, which refers 
to the “exceptionally large influx of new investments 
from December to July last............involving cash instal- 
ments out of the pockets of British investors reaching not 
very far short of 100,000,000/ sterling upon securities 
known to have been placed successfully.” Here are two 
independent calculations, and allowing for the fact that 
since July the introduction of new securities has been 
greatly curtailed, they agree remarkably closely, and the 
figure named is probably sufficiently near to the truth as 
such statements can be approximated. Roughly, there- 
fore, it may be said that the securities brought out here 
during 1881 have involved cash payments by British inves- 
tors to the extent of 55 per cent. of their nominal amount. 

While referring above to the Stock Exchange Year- 
Book for 1882 (Cassell, Petter, Galpin, and Co.) it should 
be added that the present issue appears to have been 
systematically revised and brought down to the latest 
dates; and that the hundreds of new securities floated 
during the year have greatly extended its rages. The 
preliminary memoranda also form a useful feature of the 
work. 

British GoveRNMENT Securtrres.—The variations in 
the Government funds this week have been of a trifling 
character, the tendency being slightly towards depression, 
owing to the rise in money. Amongst Indian loans 
Rupee paper has again fallen in sympathy with the 
decline in silver. 

| 





























— CLosinG Prices. -»| Move- 
Last | | | To- |ment on 
Fri. | Sat. | Mon. Tues. Wed.) Thur. day. | Week 
|_| ___ |___ |__| | 
Consols for Money ......... 99} | 994 § OF § 993 ¢ 993 3 992 9982) —- 2 
Ditto Account \............ 99% § (908 § 995 & ‘994 & ‘ops 4 998 & ‘904 3 | ae 
Reduced 3 % ........c0c000-. 99k $ 995 2 jh & 995 § vas § [992 § 9084) — ¢ 
ST vicodictinnnsomiinyels 99k £ 99$ f 995 § 99) § 99E F 1998 § 1998 4;- 7% 
New 2} % ....-..ssssessesss ls6 4 (86 § [86 4 56 4 (86 486 4)86 4] -- 
Exchequer Bills June 2 % 2/ 3p 2/d 3p.2/d 3p)2/d 3p 2/d 3/p5/dpar S/ipar| — 3 
Bank Stock (last dividend! | | ; 
IME « isebt ld Siete ok os 284 6 284 6 284 6 |284 6 284 6 284 6 284 6 | 
India 4 %, redeem. at par,| } | | { | 
October, 1888 ............ 1043 5 1042 5/1043 51044 4/1043 5 104} 51048 7 — 
Metropolitan Board of 





| 
__ Works 34% Consols...106 4 |106 4 |106% {1063 $1108} 4106 4 1068 4) _- 


CoLonraL Government Desentures.—No particular 
changes have occurred. Province of Quebec loans are 
somewhat higher, while South Australian, Trinidad, and 
Victoria 4 and 43 per Cent. loans have receded 3. 


Forrign GovernmMENT Sucuritizs.—A fair amount of 
business has been transacted in foreign stocks, but the 
variations in prices are not extensive. ‘Turkish have risen 
upon the notification that Mr. Bourke means to leave 
Constantinople next week, he considering that his labours 
on the bondholders’ behalf are now practically completed. 
Peruvian have again risen, though there is nothing fur- 
ther of consequence made known in respect thereto. But 
Parisian speculators have continued to operate in Peru- 
vian stocks in this market, and have also turned their 
attention to the Mexican debt, which is decidedly higher. 


The following are the changes for the weck, taking the 
siest unofficial quotations :— 


Closing Prices Closing Prices Ine. 
last Week. thisday. or Dec, 
wine 6 9, MOOR i Sicisansscaperccsvcinineedags SMR aoen ns a 4 
tto 6 % Public Works, 1871 ............ ee . 978 a 
Austrian 5% Silver Rentes(lessincme.tax) 66} 7} Seluntonaiie 663 73 . 
Ditto 4 % Gold Rentes ............ccccc0s 79% BO rescoove - 79% LO 
Brazilian 5 %, 1865. ......seseceessssesees seas MBE BD: caisies aos ii 
OS mee orn Og 2 sessseee 1014 
ee BH, MOOD cccostseciccandcbcotresncs dave, wees ee . 
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Buenos Ayres 6 %, 1873 ..c.ccscssercsssenseees 
Sienna eassssissicvtétncda ccc 
en fe, eae J 
Danubian Principalities 8 %, 1867 ........ 

fan Daira Sanieh ............ . 







Ditto 4 % Gold Rentes 
Italian 5 %, 1861 (less income tax) ......... 
Ditto 6 % Tobacco Bonds (less tax) 
Japanese 7 %p 1873 ncercecerseeseresesesssnseeees 
Wa GE . eacsiccevencibtiebedetiicdisencatiisuis 
Norwegian 44 %, 1876 ..........ccseceecsesseeees 
Pawagassy sO Wig 20s @ sve dedsscces ssivstevececececss 
Perens © GiB er sec sas citecsediecdccercscceecns 
Ditto Consolidated 5 %, 1872............... 
Portuguese 3 %, Bonds 1853, &e. ............ 
Prussian 4 % Comsols ... .....ccccesecsssecsoses 
Rrrgnlein BS WeDo vaccedighvcsececceddececvecccvcce $ 
Pe SS ee ee!) ... 86} 7 
Pg we ee IE TR 
Ditto 5 %, 1871 ... 
Ditto 5 %, 1872 ... 
Ditto 5 %, 1873 ... etes 
DRC GA. Qi, BPG ass connutaoneniaidstesacsasucncs 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 92 3 
Ditto 4 %, Nicolai Railway Bonds ...... 
Bamba FGF Tia TEM . wevacercdensecievecinececica “e eotseus 
Spanish B Greer ceocsserccsessercccecsessenstevsds 81 + mn Bee 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 ebensene - 1085 
PR Bi Din ssennenvacariaretbiecdaniisnctvesvinn 463 73 ne Fs 
Turkish, 1854 (5 % Egyptian Tribute) ee 89 90 feeeeeces 90 2 
eR ee ae a ee 27 ; 
Be DB SOE ikccstenddscceaescimicatenvescede 22 
Ditto 5 %, oe (General Debt)............ 
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Ditto 9 %, Treasury Band C............ 2 
Ditto 5% Ottoman Defence, 1877 ...... 
United States 44 % (par 102%).... Ks 
Ditto 4 % (par 1024) ............ 
Uruguay 6 %, 1871 (now 23 %) 
Weng Bo nase dies. caceccatecas - 
Virginia 6 % Funded ................c00.ssseees 


Home Raitways.— The movement downward in the 
leading railway stocks is very slight. Again, the principal 
drop has occurred in Metropolitan District stock, partly 
for the reasons which we assigned last week, but also 
because there has been a distinct turn in the tide of specu- 
lation. It would be difficult to explain satisfactorily how 
this stock, paying only 1 per cent. in dividend, commands 
a price of 655 in the market, or why at the close of last 
year it had advanced above 80. The introduction of the 
Railway Investment (Trust), not apparently being favoured 
by the Stock Exchange, has but little affected the market 
quotations of the stocks embraced by that novel scheme. 
The Highbury accident has not affected Great Northern 
ordinary stock, but the A and North London are 2 down. 
Tilbury is also lower to the extent of 4, and East 
London 1. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
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Closing Prices Closing Prices Inc, 
Dec, 











last Week. this day. or 
Caledonian weteesoeee eeeetenteee Seer eneeeeeee 110 2 ™ 
Ditto Deferred No 1 cccccccccosescccescessee 13} 3 ad 
Great Eastern........c0000 oo G2 + } 
Gren NOPOEW cess cc céesicccossacsecottcrvensasia 131 2 a Sangl 
DR Bik cisteiccas i 143 4 ion —- 2 
Grant WeGbaUM ssecccsscriscccecoecesictsenes geneva 136} ¢ sietinens a E + & 
Lancashire and Yorkshire...........0:00000 « 1s time a = 2 
London and Brighton .........:cssssceeseeeeees 5 TR DD  vasicces ee 
DR ths sicsiess enactasvecdaetcieltbnendl 138$ ¢ stoi 1062 - i 
London, Chatham, and Dover ........s+000« . 303 3 wea, ae - 
Ditto Arbitration Preference ............ OU AR “icgekccle” OE OE: nos pec 
London and North-Western .............c000- 1713 } sebeanel . 1713 —- ¢ 
London and South-Western ............c000 138 9 ee ilies 
Manchester, Sheffield, and Lincolnshire. 90} 2 — ccescevee 914 + il 
DOGO TePee POR i525 vececscdocsendsisecie. sees 513 2 + 4 
Motaaeiaih is 5a: 65. ikki tied, iccdrecSoen ms 
Metropolitan District ..............scseceeessees —- 3 
MME onc baae dds end oucdidsitsovbeaedbideessomhies - |i 
North Staffordshire ..........00..c-csecscesecoess one ave 
ROPE. THAR oe osiccsceseossss : 1 
North-Eastern—Consols - kh 
URE RN naka cccsvsvaccoievinees + 4% 
Gidte Dehertw bi ceidieiei ieee acu’? ae 





The traffic receipts on seventeen principal railways of 
the United Kingdom, ‘of which a ist is subjoined, 
amounted for the week ending Dec. 12 to 1,052,588), 
being an increase of 22,300/ un the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week’s Receipts. alf-year to date. 
Inc. or Dec. on ~_ or aeons 
espond- rrespond- 
ing week a 
at es in oe a. in mg 
Great Eastern seveccsssesseensees SA027 + 1188 enone 1,446,313 + 59,614 
Great Northern .......... scsvecee, 66,605 + 2348  ccceeee » 1,726,265 + 95,780 
Great Western © 4 . 3,565,824 + 132,879 
ES  csersees o keen + 60,142 
+ . saeeeeees , + 38,399 
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Week’s Receipts. 
Ine. or Dec. on Inc. or Dec. of 
ing week ing period 
Anum. in mg 1880, 
£ 
London, Chatham, and Dover 18,144 — 626 + T7581 
London and North-Western... 181,536 + 5,111 + 1245813 
London and South-Western... 47,565 = 1,371 + 25,906 
Manchester, Sheil, & Lincoln, 36419 + 65 + 6e2t 
Metropolitan............. ........0 11,684 + 350 + 8,902 
ean gg District ......... 6333 + 86 + 2315 
OO ll ileal a 121,925 + 3,752 109,330 
North-Eastern ..................... 120,986 + res ; 7500 
South-Eastern .............cccc000 33,916 — 600 + li,loer 
QO et OR saesccsintiieciidecsiie 53,936 + TSB: sis - 
*Glasgow and South-Western 19,138 + 505 se + aie 
*North British ................4.... S5SRE + SBER  ucccceces + 55,165 
1,052,588 + 22,300 ......... 26,863,558 + 870,601 


* In these cases the aggregate is calculated from the beginning of August. 


t We give the aggregates as published. The South-Eastern is for one day less 
this year than last. 


t Exclusive of Cheshire lines + 4,5291. 


Co.oyiat Kariways.—The advance in Indian Stocks 
continues, the dividend announcements having been very 
favourably received. This week the East Indian Company 
has announced an excess payment on the Deferred Annuity | 
capital of 11 9s, making the half-year’s payment at the| 
rate of 61 18s per cent. per annum, as compared with | 
61 14s twelve months ago. Canadian lines have, after | 
numerous fluctuations during the settlement, given way | 
to some extent ; but the sharpest fall has been in St. | 
Lawrence and Ottawa bonds, which are down 14 on the 


absence of the half-yearly interest. : 
Closing Prices Closing Prices Ine. 


BritisH Possessions. last Week. this day. or Deo, 
Bombay and Baroda............ — * oe 14) 1 + 
Grand Trunk of Canada.. SET Se 7. sclndwest 16} 17 —- 3 
Ditto Third Preference oe  — senepeaed 3% } —- ¢ 
Great Indian Peninsula ........................ 137} BR ..e..e eee 139 40 + ly 
Great Western of Canada ..................... 12BIS 2.0... 12} ¢ —- ¢ 
IE hanna Enteicicils aietiemi center Ua aabduiali 127% 8} ‘ 





American Rartroap Securities. — With some ex. | 
ceptions, the movements in this department are adverse, | 
the war of rates having broken out again with all -its old | 
virulence. Wabash stocks are 2 lower, Erie 1}, and most | 
other leading lines } to 1; but, on the other hand, Louis- 
ville and Nashville shares have risen 2; and Chicago, 
Milwaukee, and St. Paul 1. | 

Forrien Rartways.—The principal feature has been | 
the fall in Mexican shares, owing to the closing of specu- 
lative accounts for the rise. The Ordinary Stock has re- 
lapsed 4, while the first and second preference are 3 lower 
on the week. Buenos Ayres Great Southern Stock has) 
declined 2, Mines and Rio Shares $, Ottoman }, and Varna 
Obligations }. Conde d’Eu shares have advanced 4, San 
Paulo }, and Brazilian Imperial, and Royal Swedish Obli- 
gations each 1. 

Jornt Stock Banxs.—The demand for money has had 
a beneficial influence on these shares, which close firm. 
Amongst the improvements, Bank of British North | 
America have advanced 3, Bank of Roumania ?, Central | 
of London 3, Franco-Egyptian 4, Imperial Ottoman I, | 
London of Mexico 1}, London Chartered of Australia §, | 
and Standard of South Africa 2. 

TELEGRAPHS AND TeLePHones.—Telegraph shares and | 
stocks are generally weak. Anglo-American Ordinary | 
being about 3 lower, the Preferred 1, and Direct United | 
States 3, in addition to some minor adverse movements. | 
On the other hand, Telephone shares have risen con-) 
siderably. 

Insurance.—The movements as a whole have been} 
adverse, and include a fall of 3 in Imperial Fire, and 3 in| 
Royal; while North British and Mercantile are } lngher. 

Mrnes.—There is a general fall of } to { Indian Mines, | 
concerning which there is still a great and protracted | 
absence of encouraging advices. Most of these concerns, 
have now fallen to a discount, some to a serious discount. : 
The recently-introduced diamond mines are likewise down, 
and the three companies in the “official list” are all) 
below par. On the other hand, St. John del Rey stock) 
has risen 10; Cape Copper Shares, 1; and Copiapo, and | 
Rio Tinto, 3. - 

Corporation Stocxs.—In these securities there has 
been practically no change. 





South Metropolitan A 1; but Gas Light and Coke De- 
benture Stock has risen 1; Imperial Continental, 1}; 
and London, 1. : 

Inon axp Coat.—Nantyglo and Biaina have risen 1, 


and West Cumberland 3. 





ie 


Gas.—Commercial Ordinary Stock has declined 2, ‘ 
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Lanp.—Hudson’s Bay and Iowa Land are + higher, 
‘and South Australian and Van Diemen’s Land 1, but Peel 
River are 2 down. on 

Txa.—Assam shares have improved 3, but Darjelling 
are 1 lower. 

Tramways.—Anglo-Argentine have risen §, and Barce- 
lona, Edinburgh, Imperial, North Metropolitan, and 
Wolverhampton are also somewhat higher. 
| Warerworxs.—East London Stock is quoted at an 
‘advance of 1, but Southwark and Vauxhall are 2 down. 
MisceLLaneous.—Movements in these securities have 
| hadan upward tendency, but little calls for special comment. 
/American Investment Trust has risen 1 on each issue; 
‘Foreign and Colonial Trust, 1; India-Rubber, Gutta- 
'Percha, and Government Stock Investment, 2; while 
‘London General Omnibus stock is down 1. 





| BuLuron.—The following is taken from the circular of 
Messrs Pixley and Abell, dated December 15, 1881 :— 

Gold has been in request the whole week, and the arrivals men- 
tioned below have been taken for export, with the exception of 
sovereiens fiom Australa, which, to the value of 162,0001, have 

been sent into the Bank. There have been, on the other hand, 
| withdrawsls to the extent of 191,0001 in coin, and these have been 
| gent chiefly to South America. We have received since our last 
(2.0501 from Bombay, 210.0001 from Australia, and 12,0001 from the 
| West [ndies--224,050l. The Neva has taken 10,0001 to Buenos 
| Ayres, and the Cathay 31,3301 to Bombay. 
| Silver.—The market has gone weaker; the purchases for the 
| Mint havin: ccased, and the exchanges from India being reported 
| lower, caused less demand for the Council drafts yesterday, and 
ithe whole amount offered was not taken, only 141,0UU0l being sold. 
The price, which last quoted 52d per oz., fell to 512d, and at this 
lrate the bars by the Strabo and Valparaiso were placed ; this price 
} could not be maintained long, and the silver by the West India 
fand French steamers was sold at 513d per oz., thus showing a 
i decline of {4 on the week. The receipts have been 20,600! from 
Chile, 27,000! from the River Plate, 34,0001 from the West Indies, 
and 20,000! from New York. ‘The Peninsular and Oriental steamer 
takes 78,650] to Bombay. 

Mexican Dollars, owing to lower exchanges, reported from 
i China, have also declined in value. ‘lke amount now on the 
| market for sale, 80,000! by the French steamer at St Nazaire, not 
very large. 





Exchange on India for banks drafts at 60 days’ sight is 1s 7id 
per rupee. ‘Tenders were received at the Bank of England yester- 
day for 45 lakhs of rupees of India Council bills; the allotments 
| were:—On Calcutta, 11,00,000 rupees, average rate ls 7875; 
| Bomlmy, 3.00,000, average rate, 1s 7575d; Madras, 10,000, average 

rate ls 7'375d. Applications at ls 7{d per rupee (the ofiicial mini- 
}mum) receive in full. 45 lakhs of rupees of these bills will be 
| offered on the 21st inst. The latest quotations of exchange from 
| the East are—for telegraphic transfers from Bombay and Calcutta, 
‘ls 7jd per rupee; for bank bills at 4 months’ sight, from 
ilong Kong, 8s 9d per dollar; and from Shanghai, 5s 13d per 
itael. ‘The 4 per cent. rupee paper is $3}, and the 4} per cent. 
90}. 

Quotations for Bullion —Gold—Spanish doubloons, 73s 10}1 per 
.oz; South American doubloons, 73s 9d per oz. 


| 
i 


‘ 
Silver.--Bar silver, fine, 51{d per oz standard last price; Bar 
silver, containing 5 grains gold, 52$d per oz standard; Cake silver, 
55}3d per oz ; Mexican dollars, no fixed price ; Quicksilver, 61 5s Od ; 
discount, 3 per cent. 





FOREIGN RATES OF EXCHANGE ON LONDON. 


| Rates of 
Lat’st, Exchange i| 
Dates. on Londn. } 


rt 


| Rates of 
Lat’st) Exchange! 
\Dates..on Lendn. 














Lisbon ......... —...| 








Short \3 m date 
i Dece.15 25.22} }Cheques|'Messina ...... — ..| ce | 
Antwerp — 13) 25.29 | — Bucharest ... Dee.10; 25.05 i= 
Brussels — it 25.25 _ New York....... — 16) 480 ‘60dysst 
Amsterdam ~- 12 13.10 — (|Melbourne ..; — ._! ae ed 
meen : — 14, 2039 | - Riode Janeiro; — 13) 22d (90 dysst 

amburg -}4. 2037 _ : (—... ss — 
Sofie 16 20.39) RS oy P. El'zabeth Rode? ss | wl 

i Bo 16 2019 (3mdate) Mauritius...... Nov29) 133 | — 

| Hamburg 146 2016 | — Manila ........ Decl2} 48d | — 
Vienna 15, 11.89 -— Yokohama ...Oct.22) S/9id 4 m.sgt, 

| St Petersburg. 13) 2348 — Bombay......... Dec 13 17i _ 
Constantuple 138 1OOSl | = Calcutta ...... | —-L W _ 
Rous ) £542 — |Hong Kong... — 13, 39 - 

» Floren « 10 2548 | — Shanghai ...... i— 7" 5/1} — 
Madrid - 2 45 a Batavia.........) — ... oes —_ 

| 

EXCHANGES ON INDIA, 

| DrcemBer 15, 

r—— Bank Bills ——, Documentary & Private Bills, 

60 days. 30 daya. OO) days. 30 days. 

Cebeite ike ie ove , Se We .. Ws 

| Bowttay ne MB we Me Wwe .. Ws 

NS ids: Re ove nee. ©: Socces we (4 MS 
a ee ene) Gare: ie wie 
SOCRING knockin OR I ck sia nom. 
SRRPOTO wees, TOUR i. OER, cee ut 37} f 
Hong Kong ...... OOM ance BORK tie a7 37 
Shanghai ......... en 4/11 Wllz Zt 





| are 10,219,3761. 
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COURSE OF EXCHANGE. 


























Dee. 13, | Dec. 15, 
| Mener. Paper. | Money.| Paper, 
RARE . ccternctassesingsionepnstiien -...|3 months | 12 5} | 12 {12 
BED. press tetisnitabsvansssnsessasocaeands At sight | 12 23 12 ot | 12 at = 
SEE © oc isicipsinind sscsnnshiegnchs acne’ 3 months | 20 69 | 2074 | 20 69 | 29 74 
BOOED neonate tip Lakncoversesqesnsccoanelion ~ 2070 | 2075 | 2070 | 20 75 
Franktort-on-the-Main ..............004. — 20 70 | 2075 || 2070 | 20 75 
WO ascegeonssihsncd Gress rndscsstsadenenienhns = 220 }12 5112 0/1 5 
Fa ghech is cditcckitiascesteconsscservoan’ oo 12 0 }12 5 | 12 0 | 12 5 
SIE ccigceraguatpineensainincieiionlial a 25 614 | 25 663 |) 25 61} | 25 663 
IEE «00K: Seaiuhferrecnesversooneseeiys - 245 | 24} | 245 243 
UN | siapstskes carck sdltthcostasveacssovsoeeul Cheques | 25 21} | 25 26} | 25 213 | 25 263 
SG coceieiuh abet ta ae 3 months | 25 574 | 25 624 | 25 571 | 25 62 
DIGI, Gis oc schere-cancorecresceoccnael _ 25 582 | 25 632 || 25 53; | 25 633 
AGUS TOR BOD sai ca ccieeccsstscerestes — 26 7} “6 124 || 26 73} 26 124 
PENG, wi eniih Kachicstianssssieacscopibeuinn — 463 163 i 463 462 
MUNDDOUDD aa cacieiaipatlessacvanscasceseesndin’ — 463 47 || 463 ‘64 
MOD isncbicewtabeoigaeaonsasstbiesseiee _ 4 47 \| 46 463 
GUEED onngxss res — 46 | 462 toh 467 
Valentia .... 462 47 463 
ONS. cnichewinasisanienysensesintes _ | if 46 i} ‘et 463 
RIRII siinnsn' sp strpreativd<vonsn seine sve eb’ -_ 51 51 || 513 514 
Oporto ss. Snaecieli eanabhebdeatatns — {513 51g 512 51} 





NOTICES AND REPORTS. 


STOCKS. 

Egyptian Finance.—According to the monthly aecount of the 
Egyptian Treasury of the Public Debt, 366,2981 has been received 
between October 26th and November 30th, on behaif of the Unified 
Debt, the interest service of which, requires, on Ist May next, 
1,140,4751. For the service of the preference stock, which requires, 
including redemption 594,465! on April 15th next, 160,000/ has | 
been received up to the end of November. 


RAILWAY COMPANIES. 


Great Eastern Land Security Stock.—This stock being redeem- 
able at par on Ist January, 1882. The company have issued a/| 
circular offering holders the option of taking an equal amount of | 
the company’s 4 per cent. preference stock, 1881, instead of re- | 
ceiving cash on the date mentioned. 

Great Indian Peninsula.—For the half-year there is a gross | 
revenue of 1,649,2341, against 1,324,9301, and a working expendi-. 
ture of 736,3011, or 88,8771 higher than in the corresponding period. | 
The company’s moiety of the surplus, after payment of the guaran- 
teed interest, enables the directors to recommend an additional | 
dividend of 15s per cent., leaving about 2,500 to be carried for- 
ward. 

Madras.—The half-yearly report to June 30 shows a grvss re-| 
venue of 295,8821, against 289,128/, and an expenditure of 193,6751, | 
against 203,293. The net earnings were raised by nearly 19 at 
cent., from 85,8351 for the first half of 1880 to 102,207 for the half- 
year under review. So far, 10,184,2981 has bean spent on capital | 
account, and it is estimated that 67,6561 more will be required, of | 
which 15,5831 is for the current half-year. 

Oude and Rohilkund.—For the half-year, ended 30th of June, 
188i, as compared with the corresponding half of 1880, there was 
an increase of gross receipts of 11,7991, or 4°82 per cent.; gross | 
expenditure, 11,3411, or 8°68 per cent.; and profit, 4581, or 0°31 per | 
cent. The capital account shows a total receipt of 6,211,4871, and 
a total expenditure of 5,891,0281, leaving a balance on the 30th of | 
June, in cash and stores (less outstanding balances) of 320,459. 

St. Lawrence and Ottawa.—We are informed that the coupon | 
due 15th inst. was not paid at maturity owing to the smallness of | 
the net recvipts for 1881. It is believed that the benefit of recent | 
heavy outlay on the line, which could not be cealised during the 
past year, will restore the company to a satisfactory position, | 
especially as the traflic receipts have not materially fallen off, the | 
decline in net revenue being due to exceptional working expenses. 

Waterford and Central Ireland.—The balance of net revenue, 
after the payment of all interest, amounted to 4,326, out of which 
the dividend on the preference stock for the half-year, at the rate 
of 4 per cent. per annum (the same as last half-year), was paid, 
and the balance of 3891 carried forward. The usual dividend, at 
the rate of 5 per cent. per annum, on the Central Island stock for 


the half-year, payable out of the Great Western rebate, was also 
declared. 





BANKS. 

Aberdeen Town and County Bank—A meeting will be held at 
Aberdeen, on 9th January, for the purpose of procuring the assent 
of the proprietors to the company being registered under the Com- 
panies’ Acts, 1862-80, as a company limited by shares, and for the 
purpose of changing the name of the company to “ The Town and 
County Bank, Limited,” or to such other as may be agreed on. — 
will be proposed that the nominal amount of the capital, which 
now Consists of 1,000,0001 in 50,000 shares of 201 each, of which 
14,000 shares are unissued, be increased to 1,750,0001, by increasing 
the amount of each share to 351, and that of such capital the sum 
of 750,0001 shall not be capable of being called up, except 12 the 
event of and for the purposes of the company being wound up- 


Bank ‘of New South Wales.—For the half-year ended 30th 
September last, there is an available total, including 3,089 
brought forward, of 92,3401, from which a dividend has been de- 
clared at the rate of 15 per cent. per annum, together with » bonus 
of 2} per cent, per annum, carrying forward 4,840l1. The deposits 

















\ 
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Commercial Bank of Scotland.—The profits of the year (after 
deducting an ample sum to meet Josses and contingencies) 
amounted to 146,4371, to which there is added the balance from 
the previous year, 5, 2381, making 151,6751. Of this sum there was 
applied in payment of half-year’s dividend in July last 65,0001, 
and the directors now recommend that there be applied in pay- 
| ment of the remaining half-year’s dividend, at the rate of 13 per 
' cent. per annum, on 3rd January next, free of income tax, 65,0007; 

| in reduction of the cost of bank buildings, 5,0002; ir addition to 
| the rest, 5,8091. These sums amount to 140,809, leavi ing 10,8661 at 
| the credit of profit and loss account to be carried forward. The 
| directors, as intimated in last year's report, allocated the bank’s 


| shee at the price of 2501 per cent. in August last. 
yielded a profit of 89,1901, and there was still 1,8201 of stock re: 
maining on hand at the annual balance, which has since been 

almost all disposed of to the proprietors. The above-mentioned 


amount to 530,000. It is proposed to increase the nominal 
capital to 5,000,0001, and to divide each share into five of 1001 
each, with 201 paid, 401 callable, and 401 reserved. 


| ASSURANCE COMPANIES. 
Clerical, Medical, and General Life Assurance.—Duving the 


557 new policies, assuring a capital sum of 327,694/, and yielding | 


interest 99,8621; while the claims by death amounted to 113,2621, 
being lower than in any year, w ith one exception, since 1860. 
The sum of 131,492l has been added to the assurance fund. 


National Mutual Shipping Assurance—Mr James Cooper, the | 
official liquidator, has, with the sanction of Mr Justice Fry, 
declared a fourth and final dividend of 2s 6d in the pound, 


making 20s. 
MISCELLANEOUS COMPANIES. 

Agriculiurat of Mauritius. — An interim dividend has been 
declared at the rate of 15 per cent. per annum for the half-year 
ended 30th September last. 

Alexandria Water.—An interim dividend at the rate of 3 per 
cent. has been declared. 

Assan Co.—The directors will pay an interim dividend of 5 per 
cent. 

Brasi‘ian Submarine Telegraph.—The company have declared an 
interim dividend of 3s per share, or 6 per cent per annum, free of 
income -tax, for the quarter ended September 30th last. 

Central Ar gentine Land.—The directors have declared an interim 
dividend of 5 per cent. per annum. 

Consolidated Telephone Construction and Maintenance.—The 
directors have declared an interim dividend of 6d per 11 share. 


Continental Union Gas.—At the annual meeting a dividend of 
5 per cent. for the half-year was declared, making, w vith the interim 
dividend of 3 per cent., 8 per cent. for the year. 

Direct Spanish Telegraph. — Communication with Spain, via 
Bilbao, is now restored. 
| Eastern Extension, Australasia, and China Telegraph .—The com- 
pany have declared an interim dividend for the quarter ending 
the 30th of September at the rate of 5 per cent. per annum, tax 
free. 
| Food Reform Restaurant, Limited.—Creditors must send in their 
claims by 16th January to the liquidators at the offices of their 
solicitors, Messrs Whites, Renard, and Co., 28 Budge row, Cannon 
street. 

Maskelyne’s Checking Apparatus. —Ata meeting it was decided 
_ to acquire the new patent of Mr Maskelyne for ch. ecking the fares 
taken by omnibus conductors, and also excess fares taken by 
railway inspectors. ‘The apparatus was described as extremely 
simple and very light. It shows the searcher the exact fare to be 

paid, and marks the amount paid on the ticket. 

| Moyar Coffee—The report for the year ended September 30 
states that a dividend of 21 10s per share arising out of the sale 
of the Devala properties was paid last December, and the directors 
had hoped before this to have returned 2/ 10s per share on account 
of capital. Owing to some legal delay this has not been done, but 
the authority of the court is expected almost daily, and an imme- 
diate return will then be made, which will have the effect of re- 
ducing the capital to 30,8971. 

| Norton Brothers and Co.—The net profit for the year ended 
October was 15,8771, from which it is proposed to pay a dividend 
at the rate of 6 per cent per annum, leaving, after the deduction 
of interest on debentures and directors’ remuneration, 2,5121 to be 
carried to reserve. 

Patent Automatic Knitting Machine, Limited.—Creditors are to 
send in their claims by 4th January to Mr 8S. Hersee, of Palmer- 
ston buildings, E.C., the official liquidator. 

Quebec 44 per cent. Loan, 1880.—The numbers are announced of 

220 obligations which have been drawn for payment at par on Ist 
of January next, at the Imperial Bank, Limited. 

Rio de Janeiro City Improvements 5 per cent. Deventures, 1878, 
1879 and 1880.—Particulars announced of debentures which have 
been drawn for redemption on 1st April next. 

Rotherham, Masbro, and Holmes Coal, Limited.—Creditors must 
forward their claims to Mr R. J. Evans, of Rotherham, one of the 
liquidators, by 31st December. 

Tyne Engine Works.—Creditors must send in their claims by 1st 
January to Messrs Mitchell and Shillitto, Co-operative Wholesale 
Society, j Seeker eS rn ae etiam eeemahcmaiinereiichealill the official liquidators. 


eee Ee 


stock, belonging to the corporation, among the proprietors rate- | 
This has | 


profit on the sale of stock being added to the reserve raises the | 


year | 


10, 2281 in annual premiums, were issued. With regard to the old 
business, the receipts from premiums were 156, 4741, and from | 


gy 
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United Service Supply Association, Limited,—Holders of mort- 
gage debentures, 1881, must send in their claims by 3tst inst to 

essrs Best, Webb, and Templeton, of 6 Essex street, Strand. 

Universities Co-operative Association, Limited.—Creditors must 
forward their claims by 31 December, to Mr F. W hiuney, 8, Old 
Jewry, E C., the official liquidator. 


Wooiwich Equitable Building Society—At the meeting the 
directors reperted that the advances made during the year were 
122,621, the annual income had incrersed to 240,660, and the 
moitgage assets amounted to 352,488/. A dividend at the rate of 
3} per cent. per annum (compound interest) was declared. 


NEW COMPANIES AND CAPITAL. 

British and American Bank, Limited.—Capital 100,000l, in 202 
shares, with power to increase. First issue, 25,000 shares: It is 
proposed to extend banking facilities between this and the United 
States, and it is pointed out that there is a want of «uch 

additional facilities. It is not proposed to call up more than 101 
per share. 

Central Sugar Factories of Brazil, Limited.—Capital, €00,0002 in 
22,625 63 per cent. guaranteed preferred shares, and 6,375 ordi- 
nary shares of 201 each. The whole of the preferred shares are 
now issued, half of which are stated to have been subscribed for, 
and 1,254 are reserved, leaving the balance for public subscription. 
The Imperial Government guarantee 63 percent. on the gunk 
shares, being desirous of encouriging the production of cheap 
sugar. 

Land Corporation of Canada, Limited.—Capital 500,000l, in 101 


| shares, of which half are to be first issued. The company is formed 


, to acquire land in Manitoba and the North-West Territories, with 
a view to establish settlers and aid emigration, &c. 

Martin White Lead, Limtted.—Capital 100,0001, in 11 shares. it 
is propcsed to purchase and work a white lead factory, together 


| with certain patent rights. 


| 
| 
| 


Notesco Comp any, Limited — —Capital 60,0001, in 11 shares. It is 


; intended to acquire and develop the rights, trade mark, &c., of Mr 


A. Z. Germain’s liniment “ Notesco.” 








Che € Commerctal Times. 





Er so pe HE CORN TRADE, 


Mark Lane, Fripay Eventne. 

Though still mild for the period, there has been a lower 
temperature in this country during the week, and on the Conti 
nent the change has been more marked, St. Petersburg being 
telegraphed as closed, and navigation impeded in other directions. 
The effect of this upon the wheat trade has not been very per- 
ceptible, being counteracted partly by the usual disinclination to 
extend purchases at this period of the year, and perhaps more par- 
ticularly by the heavy supplies on the way, which have further 
increased to nearly three million quarters, and are the largest on 
record. From the Eastern seaboard of America the shipments 
continue small, amounting, according to Tuesday’s returns, to 58,500 


quarters. From California, however, they reached to 150,000 


quarters, and must have been liberal from other ports, as the 
imports last week were somewhat increased, and furnished in the | 
The arrivals have consisted chiefly of | 
white wheats, and for these the markets have in some cases rather | 
given way, whilst red wheats have remained for the most part | 
The most general ten- | 
Off coast the © 


aggregate full supplics. 


about as before, or are but slightly easier. 
dency at Mark Lane has been in favour of buyers. 


trade continues dull, and rates are weaker. Forward sales are 
very difficult to close. New York quotations are 1 to 2 cents lower 
on the week. On the market here red winter wheats, prompt 
shipment, are held for 52s 6d, but it is difficult to find buyers. 
Australian, prompt shipment, offers at 51s 6d, iron ship; azd 
Californian No. 1 at 50s 6d. Nicolaeff Ghirka on passage has sold 
at 44s 9d. No. 2 Calcutta Club has 


with few buyers. The flour trade is very quiet, and pom 
barely supported. Prime malting barley upholds late value, but 
grinding sorts sell slowly; they are, however, fairly steady in 
value. Danubian has sold at 238 14d for Desomber-Jannary ship- 


ments. The quantity ou passage has increased to 255,000 quarters, ' 


against 261,000 quarters at this time last year. For maize the 
trade has ruled firm in all positions. Spot prices are rather higher 
and tend against buyers off coast. Oa passage business has been 
done in American mixed at 29s 9d, aud the closing quotations for 
prompt shipments is 29s 6d to 29s 9d. Shipments from America, 
according to Tuesday’s details, were very small, only 39,000 
quarters for the United Kingdom, and 10,000 quarters for the 
Continent. The quantity on passage for this country is slightly | 
increased, and amounts to 237,000, and was nearly twice that 
amount at this time last year. Beans are getting rather searce on 
the London market, and are very fairly sustained, but not quotably 
dearer. Peas also firm, but with a very quict sale Oats have not 
sold very readily, but are generally well held. New Russian were, | 
however, barely steady at Mark laneto-day. In agricultural seeds 
there is little doing to affect quotations, which remain nominally 


unaltered. 





realised 4ts 6d for. 
October-November shipments, but it is now quoted at 46s, | 
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The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9, 1879-80, and 
with 1880-1 :— 





~ [ee [| | so 











i 


Imports. 
| ewts. cewts. ewts. ewts. 
Wheat (14 weeks to Dec. 3) .......-..00+ | 14,540,410) 20,819,544) 17,290,583, 16,922,504 
Flour Ao" hedeaiemtiicka el | 2,000,571) 3,321,864) 3,329,752) 2,771,159 


16,530,981, 24,141,208, 20,620,335, 19,693,663 
767,937) 1,237,417; 932,324, 1,163,873 

















Add week ending Dec. 19—Wheat ...... 






















FIOUF ....cccccseseeevoosee sis sdeaameaae’ sochabieey | 144,799} 193,232, 323,452) 265,181 
a — 
Total imports, 13 weeks ......... | 17,443,717) 25,571,857 21,875,111 21,122,717 
Less exports—Wheat .....00.0.0.cccc00..| 633,662) 249,206, 273,305, 318,337 
AOU... cascomersons sib ialelte echieeniannaaaRhaar 26,120) 37,665, 49,321) 50,931 
aaa | 16,783,935. 25,284,986, 21,553,485) 20,753,449 

Add to this the estimated sales of | 
home-grown wheat...... didjieleaael 15,300,000, 7,750,000, 11,000,000 12,800,000 





—-+ | —___— 


- 32,080,009, 33,030,000, 32,550,000 33,550,000 








Thirteen weeks’ home consumption ... 





















Average price of English wheat, per s d | sd j s ad s d 
Se ee | a5] e111] 26] #8 6 
NE Siickemgieeetnresadinntanewnis ; ip oy 111! 910 aD 
| bushels. bushels. | bushels. bushels. 


Visible supply in” U.S. centres ...... | 18,840,000) $8,000,000, 27,000,000 19,009,000 


PRICES CURRENT OF CORN, Kc. 























8 s | Oats (continuedj— 8 s 
WaeatT—English, white, new... 40 @ 56 | English, white and black...... 25 @ 28 
— red, new...... 38 54 / Scotch, Hopetown & potato ... ove 
— white, old ... ... nae — Angus and Sandy ... ... om 
— red,old ...... .. vee | wile ONE apscoscansernee 25 26 
Koenigsberg and Dantzig fine RP GONE | osscsscoccivecssccese sce i 
WON. pupinicsidbnskarsdtsowast es tdganies 58 60 — white, feed...per 304 lb ... owt 
Koenigsberg and Dantzig, new. 50 55 O06 IEE iii cucaickodcockssteeucsh anh aie 
Rostock, Wismar, &c. ............ 54 ... | Danish, kiln dried...per 3201b ... . 
Stettin and Hamburg ............ 52 BG) WGI evesvnccccistvcnccpevescavast 20 24 
Danish and Holstein, new ...... ... _ Finland. ......... alee Caco Beaten ie nai 
St Petrsbrg., Sxonska..pr.496lb 50 3 Archangel, St Petersburg ... 20 24 
Galemttn  oiccecces.0e pvicuaseabbenpeens 48 49 NN ol Sais anaes ten eeusnias ed 18/9 
UIE: lin chikscbactensicvnoethansek “Sa . con Dutch and Hanoverian, &c... ... 
Marianopoli and Berdianski ... ... we. | TARES— 
SUN S320 ctus teases havsdads hives 46 47 | English, winter, new...per qr ... 
AION vcsanpnsnsinceestnisnssbusense 48 49 Scotch, large ........ per bush ... 
San Francisco, Chilian, new ... 51 53 Foreign...... Sickie per qr ... 
New Zealand and Australian... 50 55 | LinsEED CaKES— 
American, winter, new ......... 54 556) English ............ per ton £97/6 101 0/ 
— spring, new............ 53 8 4: 5 IES ssck ss titers vnvercers tease’ £8 9 7/6 
Baritey—English, maltng., new 32 52 | Inpran Corn— 
Bootch, WAIN .....0..ccc0csecs ose ... | American, white...per 480 Ib ... 
tk: ME svcessisesnienes 24 30 | _ yellow and mixed 30 
Dniale WOE asi iescicesssocse ove ... | Galatz, Odessa, and Ibraila, 
IN, NNR os nikcnsdencnpnianied 34 0 40 | NE sicadeictusatepeoraser Oe, ee 
Foreign, distilling...per4321b ... ... | _ Trieste, Ancona, &€. ........006 os sae 
— stout grinding ...... ... .. | FLouR— 
Danube and Odessa, &c. per Nominal top price, town- 
I Oh cats kcavenbiscdonsktevege 24 26 | made, delivered to the 
| TEE TR ncaa ccnpunasbbakiecsecet ne DRIED xcusneistkn ..per 280 Ib 50 sii 
Brans—English.................... 38 40 Town-made, households and 
| Dutch, Hanover, and | seconds, delivered to the 
BONEN « scescenveaee per 480 lb 32 = 40 ME cv vtenansiasesnesvevncnaseeee 42 «45 
Barbary and Egyptian......... 39 40} Country marks .................. 332039 
Pras—English, white boilers, ENN sien cui cad ebaen aa 53 57 
BOs cisievtanbrivives ee Taustah an od GF} | QTR oni os ckccscessiccevens 40 42 
English, grey, dun, and | American and Canadian, 
ae ee et 30 44 fancy brand ...... per 196 lb 36 40 
Englisi, blue, new ...... alba athe .. | Do, superfine to extra super- 
Foreign, white boilers, new... 36/6 38 ) GO saci Mey hndesececcaovacecae ness SiS | 
— feeding, old............... ; Do, common to fine ............ 6. 
| Rre—English ...............perqr ... om Do, heated and sour ............ ... 
|. Foreign. new...... per 480 1b... e. | OATMEAL— 
| Oars—English, Poland and Scotch, fine ......... per ton & ... 
POCATO .....essreereerserensenees coe nie ee ete me sco 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the rverage price 
of British Corn (Imperial measure), as received from the Inspectors and Oifficers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended December 10, 1881, and fer the corresponding week in each of the years 
from 1881 to 1877 :— 








QvantTitrIEes Soup. AVERAGE PRICES, 











Wheat. Barley. | Oats. | Wheat. | Barley. | Oats. 
j rs bsh rs bsh rs bs s d | e-8-} 

LL. sisayinesh 40.907 7] 82.068 1 | Sri 3) 449 |] 32 ; 20 : 
TSO ccvscccesl 41,768 3] 82,735 1 | 6.752 3} 4 1 32 8 | 20 9 
i eee | 41,68 C} 81,590 0 4,724 5| 4 2 38 5 21 4 
1878 .....000. | 61,963 4/ 88,179 4 4,731 5 | 40 i0 38 10 | 21 6 
1877 sco] 43,670 4] 90,969 6 5,403 0} 51 7 44 0 4 0 





IRON AND COAL TRADES. 


Although still active, the markets for pig iron have this week 
been less firm, and the price of warrants in Glasgow, which at the 
close of last week stood at 53s 4d, had fallen yesterday to 51s 11d 
Our Middlesborough correspondent telegraphs that the market 
| there has become flat during the last four days, and a good deal of 
}iron is offermg at 438s and 42s 9d. Shipments, however, are still 
good. Bessemer hematites are scarce, and held at 65s. 
| In other districts Iron reports:—* Things are keeping pretty 
Steady, and last week’s advanced rates have been maintained. 
Lancashire makers of pig have advanced their prices 2s per ton, 
the ruling quotation, both for foundry and forge descriptions, 
being 51s, sales having been effected at these advances for the 
| first three months of next year. The hematite iron market con- 
| tinues steady, and even on foreign account the request is very 

fairly maintained, though a period of quietness must be expected 
on account of the holiday season and partial stoppage of shipping. 
Quotations remain at last week’s level,but it is known that Bessemer 
iron cannot be bought in all cases at the quoted price. Best 
| classes of Forest of Dean pig are now fetching 67s 6d in yards. 
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The finished iron market is very brisk and improving in tone. 
Manufacturers continue to be extremely busy, and are getting 
stiffer in their prices. On the Tyne, another advance of 2s 6d per 
ton has not at all checked the strong demand which exists. In 
South Shropshire, makers of finished iron are able to command 
from 2s 6d to 5s per ton above the prices of last quarter day. In 
West Yorkshire, there is every probability of greatly-increased 
activity in the best Yorkshire departments, the demand turnin 
mostly upon boiler-plates and railway axles. The tinplate 
market is showing signs of a continuous improvement. Prices are 
hardening in the Forest of Dean and in Wales, as well as at Liver- 
pool, where 18s is freely paid for I.C. cokes, better brands obtain- 
ing from 6d tols mcre. The hardware market is buoyant, and 
trade in this brancd is brisk in Birmingham, where the 
various industries continue to be marked by much improvement. 
Trade at Sheffield preserves the tenor of last week, which is stiff. 
ness, indicating large requirements, and prices are fully main- 
tained. All the leading houses in the best steel trade are well off 
for work, and said to be realising good profits. Steelworks 
generally continue very busy, and prices are stiff. Steel for ship- 
building purposes has improved in value in sympathy with the 
rise in finished iron. Shipbuilders almost everywhere have now a 
large amount of work in hand, but nothing can possibly exceed 
the briskness on the Clyde. Engineers, boilermakers, toolmakers 
and ironfounders, are doing a satisfactory business. The English 
coal market has been fairly active during the week, and house- 
holds are looking up, having received a slight impetus from the 
recent colder weather. There is a fair sale going on of gas 
descriptions and sorts for coking purposes. In Wales the demand 
is good both for manufacturing and domestic coal” 








THE COTTON TRADE. 


LIVERPOOL.—DercemBeEr 15. 
VRICES CURRENT. 






























































| | fame Period | Game Ported 
; 79. 
rinti | “ . moe : . ; | s 
Descriptions, | s| 3/4/34! 3 $i] x | i 3 lel 4 3 
SC) Ae ioe) S| Alels| alals 
- —S$| — ———- + . FO Or OV ee eS OSE i ees eee eee 
American. a | a/da/|a|ajallajajal{ajaja 
Sea Island...per Ibi 15 |16$ |17 {17% | 18} (22 {| 18 1185 120 || 19 | 20 22 
Florida ditto......... 123 | 14 14) 15 154 {16 || 164 |17. |18 [| 174 | 184 194 
G.O.|L M| Mid | G.M| M F)| | 
I on iiinesnnis 51 | 6] 6%! 6%] 64) 6) 6R ut ee ce 
ERIE | 52 | 6x!) 6b! 6%) 64] 68l| 6B oor |] GHB] oe 
MAE: cocvccspcteseeiel 6 | 64%) Gis) 615) GE | Zk i) Gis] oe | oe |] Gi] 
Orleans .....c.ccrecses! 6 6ya| Si) 615] 62 | 74 |) SH] ... \} 6% . 
Brazilian. | Mid| M F| Fr. |G.F.) Gd.| Fne | 
Pernambuco, &c....| ... | 6§ | 63) 64)... ] ... | 7 73 
Ceara, Aracaty, &.| ... | ... | 6is| 6% 7 TY] ose 
Paraiba 0... san EF ae Pee ich car ke TP ald an On ee we 
Rio Grande ......... ee y lee Fabs A one} Gale ced BP ek ai ome a saath neecee 
Bahia, Aracaju, &c.| er oe vee | cacy ihe eaeth D> abe yeas le 
ET aes woe | oe | OF) 7H] .. scat vce fave Th cos | MEL see 
Maranham ......... . | 68) 62 | 78 1] 72) 7H | 74 | 7 ' we | Cae] 7h 
Egyptian—Gallini..) ... 74 | 8/10 [13 || 84 | 11 we | 93 [119 
Ditto Brown ...... 5h | 68 | 72 | 781 72) 9 || 63) 78) SEI Sh) 7h) 7% 
Ditto White ...... 1 oe | oe | OF | 7H | TH) SEI i nl ee | 74 | 4% 
West Indian, &e.) "| bcd CCA nad toe | 
Tahiti Sea Island...| ... |10 |10% {102 |114 (12 || | 14 \15 | 145 | 15h 
west TRGION «000050 | oe | vee | OF] | 74 | 7% || 63 Zt || | GE) 7 
Re We vaste) oie Weare Ls tedi cree nia ale ott BL soak baa 
La Guayran .........| ..| 5 | 5t | 53 | 5§ | 52 || 58 | 53 [ 63 |} 5é | i 6} 
Peruvian—Rough.. ... | 8 | 8% | 95 | 93 | 93) 72) 72 |... | TE} 2 
Ditto Smooth ...| ...| ... | 6%] 7 | 7h]... | 6H) 7s) 6R| 74] 7 
Ditto Sea Island) ... | ... |12. {12} }13$ |14 | 153/165 |] ww | ae | oe 
African secsstnsne | 5 | Sk] SE) 6 | 6} | 5h i 6 i]... | 6 | 6 
East Indian. i| | 
Surat—Hingungh’t we | SRL Gok] GR] on. | oe | GF |] oe | Ste] BF 
Ginned Dharwar oo | OM) St! li | SB) SE]. | SE] SF 
M. Gin’d Broach ...| ... | ... | 53 | 63] 6§ j] .. |... | 6a] «| 5¢ et 
Dhollerah ......... . | 481 48) 5h} 58] 6b || 32] 5h] 5B] 4 | Sul 6 
Oomrawuttee ...| ... | 43 | 4%! 5a) 58] 68!) 32] 5:8) 5H | 4h { Sis) Sie 
Veravul, &¢. ...... 1 44] 44] 48! Sh] .. |) 38] 5. | 5B i] 85) Si) SF 
a ae cue 4 at fi 5 i - os ri a | i HA 
IED: viasisecrecesin oss | toe | OM) OE Ba enh we 4 | OF " 
SRE ee ee 38 455] 5 Bi] oe | 45) Ot we | Oe 
ee eae 4%] 43,| 5 | wc. |] coo | Ste) Om 435 54 
Madras—Tinnevlly } 58] Se)... |... aoe al at dee 
Western| .. | | 44 | 4¢'/ 5h] 72 || 43 | 53 | Sir) Sis 


























Cotton has been in comparatively limited request throughout 
the week, and, though it is freely offered, prices are generally 
steady. Sea Island has been in moderate demand, without change 
in prices. American has been in limited request, and last week's 
quotations are repeated. In Brazilian the business has been cur- 
tailed in consequence of the limited supply, and prices are partially 
zed per lb higher. Egyptian has been in fair demand, but, being 
pressed for sale, quotations of the current qualities are reduced ad 
per lb. Peruvian has been in fair request, but smooth kinds are 
partially $d per lb lower. West Indian and African are unchanged. 
East Indian continues in moderate demand, and the market 18 
freely supplied at last week’s quotations. 

“ Futures.”—The market opened firm, but after many small 
fluctuations, closes dull at ;'; to 4s per lb advance on last Thurs- 
day’s rates. The latest quotations are—Delivery : American, any 
Port, L.M.C. December-January, 6;d ; January-February, 6425 
February-March, 63}d ; March-April, 6}4d; April-May, 63d; May- 
June, 633d; June-July, 6}jd; July-August, 6fd. Shipment: East 
ewe Oomrawuttee, good, f.g.f.c, Suez, January-February, 5yed 
per lb. 

The sales of the week amount to 48,690 bales, of which 3,850 
are on speculation, and 3,770 declared for export ; the forwarded is 
8,030 bales, of which 6,810 are American, 160 Maranham, 960 


Egyptian, 20 Surat, and 80 bales Bengal, which make the takings 
of the trade 49,100 bales. 
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Dec. 17, 1881.] 


16TH DecemBer.—The sales to-day will probably amount to 
about 8,000 bales, with a firm market. 

Saturday, the 24th, Monday, the 26th (the Bank Holiday), 
Saturday, the 3lst December, and Monday, the 2nd January, will 
be close holidays in the cotton market. . 

Imports, Exports, Souerenmaen &C 


. 1881. 
bales. bales. 
Imports from Jan. 1 t0 Dec. 15 wreeececeees 3,234,522 seoserseesee 3,394,238 
Exports from Jan, 1 to Dee. 15................ . NO ienhsaiions - 305,188 
ens TON ss nisnccks sap abdctideitn sdtieciniinelins ie . 487,120 
Consumption from Jan. 1 to Dee. 15 ......... 2,977,550  .cecesrovee. 3,091,230 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 159,720 
An increase of quantity taken for consumption Of..........c.0cccce.ceeeeee atbetiiadia 113,680 
Be CONES Gr WIR GEE a iceccciccp canctnaceocetncsicécieccescoseceescs liedtocunate 21,47 
An increase in stock of American cotton Of ........ccccccececcsececceeceeeeeceeceuses 52,230 
An increase in stock of other kinds of .................. 8,630 


A RO TROVOGRU TE: HOMIE OE isdcidnscincasnictvcagesscasciiacecess ee eee oe .. 60,860 

In speculation there is an increase of 36,020 bales. The imports 
this week have amounted to 41,307 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 194,000 bales, against 323,000 bales at the 
corresponding period last year. The actual exports have been 
9,838 bales this week. 


LONDON.—Decemper 15. 

Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

With an inanimate and dropping market the sales are very 
limited, and prices are barely maintained, Bengal and Tinnivelly 
to arrive being ~gd lower, whilst American deliveries close about 
gyd higher. 

Saturday 24th, Monday 26th, and Saturday 31st December, and 
Monday 2nd January, will be close holidays in the cotton market, 

PRESENT QUOTATIONS. 











| Good to Prices ofFair 








| aes Fair 
ee Ord Mid. : 
Descriptions, * | as! to Good | : same time. 
| to Mid. Fair. | Fair. | Fine. | 1880, | 1879. 
per Ib ‘per lb per lb | per tb per lbper lb 
pe Poet. ak Ben ae Pe 
Surat—Hingenghant ............ coe @ ire | coe | ove @ SE) CR@ CF) ... | COR 
Saw-ginned Dharwar ......... its tis Diners Means 5%; 52 ... 53) & 
Machine-ginned Broach......|... .. | .. |.. 5t| 6 68! ... | BT 
RCO tee citi cnsns ttsichsse ee 44{ 46 5h | 5¢ 6b) 5k | 58 
Oomrawittee........occccccccooes A see 44 | 4% 52) 535 63: 523] O& 
Mangorele cicitiecglitaiatecinanaead | ove ri s 4 bi a . bis 
OMEIOUNLL osc sccacuscecsocsccessessos] ees : ‘ id a 5 
Madras—Tinnevelly ............ fe, DY ae 5a 5% 513 5a 5} 
Western sapmnksatdaehiad ei anuipisdd | 4} 45 5 | Si 45 5} 
OER i cniensctstitiatiieavcesvesest aie oe | cee | 4a 5B } 5 5} 
COCMIED. cscs cnsedsdasgiteenscsts | eal oats DIR Bass 5% | 53 
Coimbatore, Salem, &c....... |} 48] 5 53; 5 52 52 55 
DORR iiss iss caccasnlagsidnnchteote oi he 44 4 t Ds ) 43 4} 
ORME eiiitninencda ti oistnheusecacies | 35 | 4% 30, 5 5% 45 ; 45 
Rangoon , eslpdn wixaeniecbbaceWiaies adap laa, ed 3i) # &# 43 435 43 
WRG MII eve cncksecaccadieesenest - 6 | 6; 63 7 7% «67% 63 6} 
CDG sacsssubctanidiitics indusacnedess | 5 53 eNO aes ek Backs ‘ia 
African. ...........00 malothntionls we owe | 8 | OR CSR] 5B GR} SRT OBR 
Australian and Fiji............... - oo | SS] OF Gh} 6 TE) 6 | 6% 
Sea Island kinds .............+0... S| 8 {1 1/}16 16 |15 | 18 
WEEE 5 ccs ossden teharrmevamasranenrt ed ae ae ee OB ee 12 


The sales for arrival and forward delivery are abou t 4,000 bales. 
To arrive—Bengal, at 5d to 575d, for fine, f.g.c. and g.c.; 414d to 
44d, for good, f.g.f.c.; 45d, for fully good fair, g.f.c., December- 
January, Suez. For delivery, American, any port, l.m.c., the 
following are the latest quotations :—December, 65d ; December- 
January, 6;d; January-February, 6334; February-March, 6¢}d; 
March-April, 644d; April-May, 643d; May-June, 633d; June- 
July, 63d; July-August, 623d. 

Imports, De.ivertiss, from January 1 to Dec. 15, with 
Srock at Dec. 15. 





| 
| Surat | cadras| Tinne- | Bersel| other | 


aa | & Ran-| z-: 
| Seinde. | | velly. | goon, | Kinds. | 
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rate amount. In mule yarns few sales of importance have tran- 
spired. Cloth is quiet ; sheetings remain neglected, and practically 
prices have given way 14d per piece. In goods for home purposes 
there has been less trade offering, the approaching termination of 
the year necessarily compelling buyers to bring their purchases 
within the narrowest limits. In manufacturing yarns spinners 
have done only a small business, and quotations generally are a }d 
per Ib lower than last week. 


CoMPARATIVE STATEMENT oF THE CoTron TRADE. 














Raw Corton, ‘Dee. 15 
1881. 1880. 1879.) 1878 aa 1876, 
sdisdsedsdisdisd 
Upees. miating Picngeansnmemaditatens perlb 0 64 ©0648 © 623 649 063) 064 
aA... 0 6 O7% 0 60 5 068 068 
PN: RO iis scsccetccinitecasbibiacnitiacconis 0 63 O 7} @ 73.0 3 0 630 & 
UN I nS 6 63 0 73 0 7% 0 607;0 7 
No. 40 Mule-twist, fair, 2nd quality ...... 0 103 | 6 10} © 10) 0 st ® 9p 0 it 
No. 30 Water-twist, ee neath 0 Oe | 0 10 © 10) 0 8} 0 103,011 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.| 4 3 4 7§ 4 0 220) 4 615 8 
27-in, 72 reed, ditto, 5lbs20z.. 5 73 59 50.43, 5 WE O 
60 reed, Gold End Shirtings, 37}' 
SO OUD Sacre ccradeen sntpenvesin 8 6 8 187147 0/8 1481 
40-in, 66 reed, ditto, ditto, 8Ibs l2ozs... 8 6 9 138 9,8 G)9 WY YB 
40-in, 72 reed, ditto, ditto, 9lbs 50z8....10 3 10 0 96,9 00 Wn O 
39-in, 44 reed, Red End Long Cloth, 36, | 
yards, 9 lbs........... Senbasidib-daasaviaicee wilde 7 706#56 7 W8 0 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled December 15 :-— 
































Last Week. This Week. 1880-81. 1879-80. 
bales. bales, bales. bales. 
Receipts, 7 days—At Gulf ports 97,000 ... 105,000 ... 119,000 .,, 104,000 
Atlantic ports............cccccsess 137,000 ... 131,000 ... 126,000 .,, 124,000 
SOR cccsccstess cccesaenlisecniiiisiids SOL “en RE ese. SE ee, 
Total since Sept 1—Gulf ports oi 1,159,000... 1,198,000 1,241,000 
Atlantic ports ........ccccccvees joa 1,521,000... 1,761,000 ‘ 
DIRE 65sici i diisinntibninnse Ea 2,680,000 ... 2,959,000 ... 2,763,000 | 
Received subsequently at ports... «.. es Oe 2,182,000 | 
Whole week following.............. Gas oe 228,000 ... 208,000) 
Total crop ........+0 wcaieeso t aee oil i .-- 6,589,000... area 
Exports, 7 days—To G. Britain.. 69,000 76,000 99,000 ... 91,000) 
CO i iscsi. cchsdaceniiciens 59,000 ... 51,900 70,000 ... 37,000 
MUIR 5 icp itinionkaibdeteenen 128,000 127,000 ... 169,000 .., 128,000 | 
Total since Sept. 1......... al .+ 1,313,000... 1,669,000 .., 1,475,000 | 
Futvre Denivery at New Yorr—Mrippirye. 
Dec. Jan. Feb. Mar. Apr. May. June. July. Ang. 
e c c e c ce c ce ec 
TOD. cccacnitntipinint 11°99... 12°14... 12°35... 12°55... 12°71... 12°85... 12°95... 13°05... 13°16 
Last week ............ 1186... 32°06... 12°26... 12°45... 12°60... 12°72... 12°82... 12°92... IF D2 
Last JOOP ..cccccceses 11°95... 12°00... 12°37... 12.44... 12357... 13-70... 13 82... 1290... ... 
Prices—MIDDLING. 
To-day Previous Week 
ec e 
et CRON. sncictincatcerabtitindiablonegitibtnienmoe CC ae » AJ 
SE fers cincceinsccicaniatcinincdantnnblatieereibbbsdenceret Sen... anepuie ee 
DS pick izisincinathoedeicciniacnashantcedsseeen See ~ * cused li; 
CIR inch aticinscntebivectedinvdiibccsinadichbetinceert BES cciashd a wae 
TO BOE crecsarnctlastietitnticcdectainiiessintenmsoren REE - cxscons ° 2 
Prices to Liverpool, per sailing vessel, cost, —_—— insurance, and six per cent. 
revious 
——— To-day. Week. o—F rei ht.— 
Low mid. Mid. Mid. Sail. en 
a d d da 
New Orleans..........+« oe Or 55, Be cceve . 3 
GeRVOSCOM..«.00000r<r0s0 C—O CHE ncares Oe inci . . 
Savamnah .......c..c.<« ae i asens 63 7 65 Seems g 
Charleston............... ee 2 cctas CR siciss Gi -ee-0e 3 
New York (steamer).. 6; ...... GS. sins oo ID ens ce oa 








THE WOOL TRADE. 































(asst a | er cao senael we eo adi A very slow trade has this week been going forward in English | 
idekaiamae 1880| 41,484 50,386 | 30,942 102230} 2.623 | 228,164 | wool, with prices barely maintained both for fleece and skin wools. 
1879| 16,077 | 58.070 | 50,628 (116,793 | 2,942 | 244,515 The following table records the sales of colonial wool dusing Bo} 
1881) 55,153 | 33,228 | 29,061 | 129,661 | 3,106 | 255,509 | final series, with the exception of those of one broker from whom | 
i 7 | 53,966 | 23,626 85 232 ? : a oe 
ments J189 ae ee oe aoe ~— ao no returns have been received. They would aera es 
camshaniaapaasiapatnensiiaitidilanematitiisinitaiandititdimesaeit Rai Bisa ee ee ee we — * —— a0 _— oug as : 
1881} 1,105 | 11,287 | 12,947 | 10,573 | 1,871 | 37,7 44 per cent. of the wool sold had been taken for export, 
Btock, Dee. 15. ........+00 Sisso 5439 | 14366 | 7,864 | 10,301 | °’513 | 38683 | some portion of the wool sold to “foreign buyers” is not really 
«8 79) 2,225 | 15,393 | 5,419 | 19,303 | S24 | 42,604 | exported, probably the home trade has taken something like 60 per | 
E. I. Corron known to be Artoat to Evrops by latest Mail date. | cent. of the total sold. pe an denttelen mites 
r Ree ee ae ae a CAE ska rou . 
| Date of Home buyers. Foreign Account. Sold. 
| a | Liver- — | Foreign Total | Total, Bale. Bales. les. —— 
ondon. pool ide Ports. 1881, 1880. Nov. 22 Ch. ae and e = a RT —_ idelisdedee 2000 ppcknnl — 
Fa died al i ha » 23 Jacomb, Son, and Co. ..........-. 7,000 soecsnses . 
bales. | ales. | tales. | bales, | bales. | bales. | © 3¢ iP: Hughes and Sons... ea te i ie 
sohiieticeciesbeaiaeseditenas 5,200} 6454]... 18,052 | 29,706 | 4,332 ” - P. = amped, Beem 
some oe 25 H. Schwartze and Co. ............ 2s 
FORCE eT Tee ee “** ' ore a | oe eee an an ” J T Si and Co ee howe ro. Eph ee eceuteuke 
Madras and Coconada ........ 1,506 |. aa | 1506 | 7320 | » 3 Willans, Overbury, and Co... Irene SO asuie 2,920 
Ceylon and Tuticorin ......... 2,000} ... wns | 2,000 | 1,973 ” 7 530 |... — |... ee 
I *510 | » 2 Ch. Balme and Co..............- 9% oo " 
GRIN es seficskicenvivectanndl 510| ... ies |} 510/ 1,300 wee a 3300... «(888 
| 65 » 29 Jacomb, Son, and Co. ......... ss ID. ae “Pe 
China ee be ae a Saad o Edenborough and C0. onsen 1.500 eee BOD sense a 
pee in ot i 30 HP. Hughes and fous... We? om | pete 
o21e) 645a|.. | 18082 | 93,722 Dec. 1 Ch. Bale and Co.......----0000- BOD cnsnee SAS np = 
FORK e ee eee eee eee ee eeeeeee ve ~ '; eee 5657 ’ 15,590 a 1 » G. Ronald and Co... ae > YO 1290 * 3700 
bbe eeeeet ttt ett t titi tt i 333 ' «ee oe 'y - . a 2 Willans, Overbu ry, and Co. : 3 = seeceeene 340 ae 640 
os. i. so 7,109 
MANCHESTER, December 15. ” - Schwartze aionen cl sci MOD sca cit 1,190 
. : . » 5 Buxton, Davidson, anc -- 410 1030 
The business done during the week has been small in all depart-| ” § ‘Thomas and Cook .......... = weeees 0 2'370 
ments. There is no improvement in the telegrams from India and » © Hoare and ee aes = oe an 1350 
China, and merchants shipping to those markets are more than; » ; Jeroen’ Dar ee eae 1,200 sa 
ever disposed to await lower prices here before entering intofresh | ” 6 Gh. Balme and Co........-...... 2.200 . a 
engagements, Water twist for China has been dealt in to a mode- ” 9 Edenborough and Co. ..........-. SIG sss csieest 4,309 5,90 
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Sold to fold mainly on Total 

Date of Home Buyers. Foreign Account. Sold. 
Sale. Bales. Bales. Bales. 
Dec. 7 H.P.Hughesand Sons ....... 1,530 ......... 1,200 0... 730 
» § Willans, Overbury, and Co..... 1450 ......... eee CU 
» 2 dacomb, Son, and Co. ey RT | 6,700 
» 10 Ch. Balme and Co. : SY LE araaconen Be scssvssse, ee 
GE DOD: -dcsrccecs ATOM. Sexceucen 117,050 


We extract the following statement from the Circular of Messrs 
Ch. Balme and Co. :—A comparison of the consumption of colonial 
wool during the year with that of 1880, gives the following 


The market for silk continues steady, but asis usual towards the 
end of the year manufacturers are disinclined to buy. Prospects 
for all kind of silk goods are favourable, and an improved demand 

















results :— 
1881, 1830, 
bales. bales. 
Old stock ie Riawlabecedeadinnabaaeoon | nil 
Import four series .. oo ge oases sveacecnin IE. eseoien 1,044,000 
Total supply oes Sees en. Spee 1,044,000 
Forwarded abroad direct ... ieee SS, a 88,000 
Purchased for export 570,000 ....... 505,000 
Total export 657,500 ...... 593,000 
Home consumption . 494,934 ...... 436,000 
‘Total consumption vebsousscosvenserasiees ER alesse. ee 
PEE OU «tats. cnsnccencccreussp cebeiebc uae 10,341 A 15,000 


1,162,775 1,044,000 
With respect to the results of the final series, Messrs Willans, 
Overbury, and Co. report :—“ Although no improvement in business 
was reported from the Continent, the increasing activity in the 
woollen districts of this country, which appeared soon after the 
close of the last series of sales, became so marked and continuous 
during the month of November as to lead to a general expectation 
of higher prices for raw material. The effect of this state 
of things was shown in a very large attendance of home 
buyers on the opening night, and their animated competition 
caused an advance on wools suited to their requirements of about 
74 per cent. on the closing rates of October. On the other hand, 
the class of produce usually taken for the Continent showed, for 
the most part, only a slight improvement, the general result being 
an average rise in value of abort 5 per cent. This advance was 
more than maintained during the first week of the auctions, but 
the comparative slackness of the foreign demand, which has been 
so marked a feature on the present occasion, begun thereafter to 
tell on certain descriptions, and the market gradually settled 
down to a range of prices which, as compared with October rates, 
may be quoted as follows :—Australian merino: scoured combing, 
1d higher; scoured clothing and faulty, }d to 1d higher; fleece 
washed combing, }d to 1d higher; greasy combing (new clip), 3d 
higher; ditto (old), unchanged. Australian crossbred: super 
scoured and fleece washed combing, 1d higher; greasy and coarser 
fleece washed and scoured, jd to 1d higher. Cape: good to superior 
snow white, $d to ld higher. Cape and Natal: inferior and faulty 
| Snow white and country scoured, unchanged; fleece washed, good, 
| $d higher; ditto inferior and greasy, unchanged. Lainbs’ woo! 
has been in fair demand throughout, and prices have, as a rule, 
shown a slight advance on those of the previous series. It will 
thus be seen in the case of Australasian produce, values on the 
whole are now somewhat higher than in October, while as regards 
| Capes, only the better qualities show any improvement.” 
| Our Liverpool correspondents write :—The quieter accounts cf 
ithe wool markets in the manufacturing districts, where however 
|consumers seem well employed, have tended to reduce sales of 
foreign wools here toa very small compass, but stocks are light 
and importers confident, so that prices are very firm. Alpaca has 
given rise to no business, and the lessened demand for mohair has 
| certainly disappointed holders, who are now seeking offers of 22d 
| to 2254 per lb without result. 
| Our Bradford correspondent reports:—All through the week 
|trade here has been slow. Most of the important season’s con- 
| tracts are now placed, and producers of wool and yarn have bought 
|their material to cover them. There is much more wool being 
, consumed than for some time past, and this fact, and with other en- 
jcouraging signs, have produced a considerable confidence in 
| current values, which is not shaken by the temporary subsidence 
new business. ‘Timid sellers who will force sales must naturally 
accept a slight reduction, but there is no greater weakness in the 
market than is readily accounted for by a few quiet market days. 
Spinners of Botany yarns are all very busy, and manufacturers of 
goods into which such yarns enter are generally well occupied, 
jand are bringing out an unusual variety of new and exquisite 
| effects in all wool goods. 
| 








UTE, FLAX, AND HEMP TRADES. 






The jute market does not present any feature of interest, the 
; tone being quiet in response to the state of business in Dundee. 
Sales to arrive may be estimated at 25,000 bales for the week, 
at about previous rates, viz., 141 17s 6d to 161 10s for the latter 
| port, and including second native marks for London, January to 
February, via Cape, at 15! to 151 2s 6d per ton. The crop will be 
| large. 

Manila hemp is firm, but the market quite devoid of animation. 
A few sales reported at 461 to 481 on the spot, according to qualit y. 
1,000 bales to arrive, distant shipment at 471. A telegram gives 
the weck’s receipts at only 6,000 bales. Stock small, also supplies 
held by consumers. 





——————__ 


Movemests of Mantra Hemp to the 12th December. 
1881. 1889, 


1879, 

Bales. Bales. Bales. 

Receipts dince Ist January ...... 411,000 ...... $76,000 ....., 319,500 
Shipments 4 SS 240,000 ...... 164,280 ....., 152,550 


- - Oks, 3 socee 134,000 
Stock in London and Liverpool 2,704 tons, a supply far less 


| than usual. 





SILK TRADE. 


is looked for. 





LEATHER TRADE. 


Messrs T. J. and T. Powell report—“There has not been much 
activity in the leather trade during the past week, buyers not 
being disposed to purchase more than they require for immediate 
use. Fresh supplies have been small. Light clean English butts, 
shoulders, and dressing hides, 28 lbs to 32 lbs average, sell readily 
at late rates. 





COLONIAL AND FOREIGN PRODUCE MARKETS 
For Report OF THIS Day’s MARKET SEE “ Postscript.” 
Minctne Lang, Fripar. 
Sucar.—The market for raw sugar does not show any signsof im- 
provement, but the very large supplies of crystallised Demerara just 
landed and brought to public sale on Tuesday, chiefly sold at last 
week's rates to 6d per cwt under, excepting for fine qualities, these 
being steady. 743 casks 8,600 barrels and bags went as follows : brown 
and low yellow, 26s 6d to 27s 6d; middling to good, 27s 9d to 29s; 
fine, 29s 6d to 30s 61. A few lots Barbadoes realised 24s to 24s 6d 
per ewt. There is a limited supply of Jamaica and other qualities 
of West India. The few sales made in low brown East India have 
been at a decline of 3d to 61 per ewt, including Manila at 13s to 
13s 6d, and the demand for these is slow. A better feeling prevails 
in the refined markets, with firmer rates for pieces and Clyde 
produce. Beet unsettled, but quotations about the same as last 
week. Stocks of low sugar here continue large. The general 
statistics as regards the United Kingdom during last week are 
without change to remark. 
Imports and DELIVERIES of SuGar in Lonpon to Dee. 10, with Srocgs on hand, 
1881. 1880. 1879. 1878. 
Imported ............ tons 512,400 ... 292,000 
MTOOUNE .cah2: viicndscnans 317,000 ... $00,600 ... 283.590 ... 292.090 
GOD. 5.5... kc eskesdienes” “eee: Joi.) CERRO: > Oe = ee 
Bepek (0). K..) ..5.0<0,2s05. 140,100 ... 126,400 ... 187,30 ... 97,990 
Prices Madras Jaggery..p.cwt 1/0 15/6 ... 140 149 
Crystallised Demerara...... 27/3 30/9 ... 26/6 29/6 ... 


£0850) ... 25970) 


1746 180 ... 146 150 
28/0 320 ... 25/6 29.0 
Mauritius.—1,520 bags by auction were chiefly taken in, a few 
selling at 24s 6d for soft semi-grainy. 
Penang.—1,659 bags European were bought in at 18s to 21s for 
soft brown. 460 baskets native withdrawn. Privately, 300 tons 
of the latter at 14s 6d to 1is. 

Manila. — 19,760 bags low superior were bought in at 18s. 
Privately, 700 tons low Taal at 13s. 70 tons at 13s 6d,and 200 
tons extra superior at 20s 6d. : 

Floating Curgoes——Business has been done in Java for spring 
shipment at 26s 9d, basis No. 14. 

Beet.—A few sales have been made for delivery at last week's 
quotations. 

Refined.—Stoved goods are in steady demand at the recent 
decline, but French loaves for prompt shipmeat have receded in 
price: Say’s 298; Le Bandy’s, 28s 6d per ewt f.o.b. During the 
last two days there has been more inquiry for pieces here. The 
Clyde market much firmer, and quotations are 6d to 9d per cwt 
higher than on Friday last. 

Rum.—Sales this week so far as reported have been about 200 
puncheons Jamaica at previous rates. : 

Cocoa.—The large quantity brought upon the market so late in 
the year has uns-ttled prices, and many parcels have been with- 
drawn. On ‘Tuesday 1,500 bags Grenada nearly two-thirds sold at 
1s to 3s under previous rates; current qualities at 603 6d to 65s; 
good to fine marks, 663 to 70s; low and defective, 58s 6d to 59s. 
1,049 bags 'T'rinidad partly found buyers at easier rates; grey ish 
and middling, 76s 6d to 79s 6d; good to fine, 80s to 86s; a few at 
95s. 1,004 packages other West India were bought in at 55s to 
63s. Of 1,159 bays Guayaquil, a few sold at 61s 6d for Machala, 
being lower. 197 bags Surinam withdrawn at 75s to 81s, and 367 
bags African at 63s per ewt. 

CorrrE.—Supplies being rather heavy, and in excess of the de- 
mand, with a general want of confidence, prices show some further 
decline, chicfly upon plantation Ceylon. Since last Friday the 
latter has receded 2s to 4s per ewt, excepting fora few of the finest 
marks. 1,312 casks 155 barrels 699 bags by auction principally 
sold. Yesterday some parcels had to be withdrawn. Latest quota- 
tions :—low middling to middling palish, 68s to 71s; very pale, 
64s to 668 ; middling dvll and wixed, 72s to 75s: middling colory, 
7és to 79s; good middling to fine, 79s 6d to 93s 6d; fine bold, 998 
to 105s; very bold, 108s to1l5s. 775 bags East India part sold, 
including fine Mysore, bold, at 117s ; medium size, 107s to 109s 6d. 
154 bags Singapore withdrawn. By private contract picked Bally 
has sold at 43s. 6,485 bags Manila, sea damaged and repacked, 
sold at 43s 6d to 47s 61; low and mixed blacks, 27s to 34s 6d. 
packages Jamaica were bought in, excepting a few lots ordinary 
sold at 41s to45s; and fine ordinary at 50s to 516d. 254 bags Costa 

Rica sold: mixed palish, 54s 6d to 58s; palish to middling, 638 _ 
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to 78s 6d; good bold greenish, 88s 6d to 89s. 
foreign only partly sold: Guatimala, ordinary to good ordi 

| 50s to 52s Gd ; fine ordinary, 543 to 57s; Honduras, 63s to 72s 61, 
pale to mixed greenish Santos, 50s to 58s; New Granada, 63s to 
68s ; middling, 70s to 75s 6d; good to fine, 79s 6d to 82s 6d. The 





4,088 bags other 


Brazil telegram does not present any feature of interest. Estimate | 


of the Ceylon crop of this season about 35,000 tons. 
Inports and DeLIveRizs of Corrze to Dec. 10, with Sroces on hand, 


| 
| 


. 1879. 1878. 
TO io on ci vacatecsace tons 45,580 ... 60,770 ... 67.430 et ae 95) 
Deliverien........cecescessecesoes 47,190 ... 58,740 ... 67,270 |.) 54680 
Pn RE ee 11,896 ... 14210 ... 10930 |. 11/400 


Mid. Plantation Ceylon ... 720 78/0 ... 780 84/0 |. 100/ 1040 |. 940 980 
iveries last week, 912 tons, being uring the tw : 7 
nauk of Ceylon st the close, ais tonceannl co last ae ears 

Tea.—The market is quiet, but the low prices of common red 
| leaf have attracted rather more attention. In other respects no 
/material change can be quoted. The public sales of China have 
/eomprised about 19,500 packages, and the result has not affected 
quotations generally. A large supply of Indian being brought 
forward by auction so late in the year has caused some weakness 
in prices, but 16,600 packages chiefly sold. Yesterday the demand 
| was nee Puplic sales will be held during the early part of next 
| week. 

Rice.—Since last Friday the business has been of fair extent, 
-and prices are without alteration. Sales on the spot included 16,000 
| bags of Madras, at 7s 43d to 7s 6d; White Bengal, 9s 6d to 10s; 
Rangoon at 7s 7}d. 1,000 tons fine white Bengal have sold, to 
arrive, at 10s 6d to 10s 9d. A cargo of Necrancie Arracan, 1,700 
tons, September, at 7s 33d, open charter. A cargo of new crop 
Burmah, February to April shipment basis, 8s 4}d per cwt. 
|Rangoon, open charter. Exports of Burmah rice to Europe to 
| the 3rd December, 732,500 tons, against 666,000 tons and 595,100 
tons in two previous years. Cleaned rice slow, with quotations 
| about the same as last week. 

Saco.—1,528 bags, about one-third part found buyers, including 
‘damaged. <A few lots sound, at 15s 6d for large grain. 561 bags of 
the latter, without reserve, sold at 15s to 15s 6d, went 6d to 1s 
_lower. Some medium realised 15s to 15s 6d per ewt. 

| Saco Frour.—409 bags low Singapore sold at 12s 6d per ewt ; 
330 bags withdrawn. 

Tapioca.—1,559 bags Singapore flake. 
|1gd per lb, and damaged in proportion. Business been done 
privately, and the market is firmer. 709 bags pearl tapioca were 
\withdrawn. Seed has sold at 17s. per ewt. 

Brack Pepper remains dull. A few sales are reported in 
| Singapore on the spot at 5;d to 5}d, and 50 tons to arrive at 443d 
| December to February shipment. 100 bags Tellichery, by auction, 
| withdrawn at 53d per Ib. 
| Wuirr Pepper is firmer, with business at 63d, partly cash and 

short prompt. 239 bags Singapore in the public sales were bought 

in at 63d, 6$d being refused, and 147 bags Penang withdrawn 
, above the value. 
Prices of Fair White Singapore at this date. 
| 1881. 1880. 1879. 1878, 1877. 1876. 
| DOR iste. 63d 6id ... 63d jd ... 63d 6jd ... 53d 54d ... 6d 63d ... 74d 7d 
| Mace is dull. 30 cases Penang were chiefly bought in, only 6 
| cases fair red selling at 1s €d, being the previous value. 18 cases 
| of old import chiefly withdrawn. 
! Nurmras.—Several sales have been made by private contract in 
: brown Penang kinds. 

CLoves,—Of 61 cases 67 bags, &c., Amboyna, a few packages 
good realised 1s 44d. 585 bales Zanzibar part sold at a decline of 
id to $d: fair, 103d; good bright, 104d. 600 packages Stems part 
| sold at 2}d to 23d per Ib. 
| Cassta.—60 bales Padang Cassia Vera, sea damaged, sold at 
| 303 6d to 33s. 30 boxes Cassia Buds at 47s 6d to 48s per cwt. 
| GINGER.—577 cases Cochin were taken in above the value. 200 
| bags 471 pockets part sold, including wormy, at 24s to 28s per ewt. 
| Pimento.—A large business done by private contract, and the 


A few lots good sold at 


|public sales have gone with spirit at jd above last week’s quota- 
tions, 2,570 bags selling at 33d to 44d per Ib. 
| SALTPETRE is unsettled. Bengal, refraction 5} to 43, sold at 
23s 3d per ewt. Last week about 600 tons sold, to arrive, at 22s 
to 22s 6d per ewt. 
Iaports and Detivertes of SALTPETRE to Dec. 10, with Stocks on hand. 


} 
| 


1881, 1880. 1879. 1878. 
Imported..................0....tons 5,020 6,800 ... 9,960 ... 9,430 
TUPI cn 5,400. 8,720 ... 10,490 ... 10,010 
OI ies kec abe crest tee 1,250 8,3 3,090 ... 3,590 


Deliveries last week, 152 tons. 

Nitrate Sopa firm at the quotations. 

Swevvac has declined 2s 6d to 5s, at which 355 chests by auction 
‘found buyers, including D C Orange at 71 5s to 71 7s 6d; second 

Orange, 5/ to 51 15s; other kinds as quoted, including some par- 
| cels by private contract. 

CocuINEAL is inactive. 

Oruer DrysattEry Goops.—At auction, 752 boxes Cutch were 
bought in at 29s 6d to 30s for B B Flag. Gambier is quiet, and 
| no sales reported. A limited business in other articles by private 
| contract. 50 cases China Galls sold at 58s 6d per ewt. 

Drves.—Aloes: Cape sold slightly in buyers’ favour. Balsam 

Peru very scarce and quotation nominal. Bark: East Indian and 
South American, a fair business doing at steady rates. Camphor 
neglected. Cardamams also extremely quiet. Castor Oil: very 
little doing. Gum Benjamin steady. Ipecacuanha: inferior 
qualities rather cheaper. Musk: Tonquin much cheaper. Oil of 
|Aniseed: H G Hotchkiss cheaper. Opium: good business at 
Steady prices. Rhubarb neglected. 
Inp1a Ruseser and Gutta Percha firm at the late advanced 
quotations. 
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Meraus.—The markets have been rather active with higher 
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prices for imported tin. Reports from the various districts indicate 
the presperity of the iron trade. Scotch pig, however, barely sup- | 
ports: he advance, and the stock in Glasgow has further increased 
| to 624,000 tons, against 489,000 tons at same time last year. Ship- 
ments, however, although large, show a diminution of 68,000 tons. 
This morning's quotation is 51s 10jd to 52s per ton cash. A tele- 
gram from Valparaiso gives the charters of copper in the first 14 
days of December at 1,700 tons, including 1,400 tons bars, &c., 
for the United Kingdom. Here the market is firm and dearer. 
Chili g.o.b., 701 to 701 5s; three months, 701 17s6d to 711. Silesian 
spelter firm at the quotations. The market for tin during the 
week further advanced 21, but this improvement not maintained. 
Since Friday a good business has been done; latest sales at 
1081 15s to 1091 5s cash and fourteen days. English lead steady. 
Quicksilver remains as last quoted. Sheet zinc higher; of 140 
tons rolled at the London mills by auction 80 tons sold at 21! per 
ton. 

Linseep is firmer. Calcutta on passage via Cape, 50s; new 
crop, April to June shipment, sold to a fair extent at 49s 3d to 
49s 6d ; Seed, ex ship, 48s 6d. Bombay to arrive in London has 
sold at 50s, via canal; and 500 tons to Hull at 50s 6d. For spring 
shipment, 48s 3d, c.f. and i., is still the quotation for the Con- 
tinent. A large steamer cargo of Azov on the way has sold at 47s 
per quarter for the United Kingdom. Imports this week are 
large, chiefly from Calcutta. Supplies afloat still show a heavy 
deficiency by contrast with last year. 


O1rs.—There has not been any change to report in olive, with 
small transactions passing. Fish oils quiet. The nearest value, 
of crude sperm is 68/ per tun. A moderate demand prevails for} 
colored seal. Rape oil, tollowing the advance in Paris is 1! dearer 
here. English brown quoted 291 15s to 301 in all positions. Easier 
rates accepted for linseed, but the market now more steady at 
241 17s 6d on the spot; first four months, 25! 5s. Cocoa nut | 
rewains dull, with prices tending in favour of the buyers. Ceylon, | 
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in pipes, 261 to 261 5s; ditto to arrive, about the same. 

Spirits TuRPENTINE. — Large arrivals are expected, and the | 
market continues unsettled. American, 39s 6d on the spot and | 
forward. Subsequently a reaction, and 41s 6d per cwt paid. 

PerroLeum O1n.—Sales have been made as low as 5}d short 
prompt. Present quotation, regular conditions, 53d to 6d ; January 
to March, 6;;d to 6}d per gallon. The stock on the 12th inst. was 
149,000 barrels, with 56,000 barrels landing and 40,000 barrels 
afloat—an unusually large supply. 

TatLow.—The public sales of Australian this day are very small, 
and the reported light shipments have further strengthened the 
market. Petersburg, new, 45s per cwt. 

Tosacco.—There has been but few small sales of American 
tobacco made during the past week. The trade venerally shows 
no inclination to operate, and a quiet market is looked for until | 
the turn of the year. In substitutes a moderate business has been 
done at current prices. 


ee tence ncaa aE 





POSTSCRIPT. Fripay Evenine. 


Suagar.—The public sales consisted of crystallised Demerara, | 
which part sold on previous terms, making the week's business | 
in West India 1,028 casks and about 15,000 smaller packages. 530) 
baskets native Penang sold at 15s to 15s 3d. Privately 250 tons | 
superior Manila at 20s 6d. 

Corrrr.—84 casks 14 barrels and bags plantation Ceylon sold | 
at yesterday’s decline. 282 bags East India sold at 71s to 81s for) 
new Travancore. 111 bags Jamaica at previous quotations. 702 
bags foreign only part sold, including fine Savanilla, at 85s ;| 
Santos, 40s ; washed, 65s. 

Ricr.—No further business reported. 

Spices.—Pepper steady. 

PIMENTO quiet. 

Meras.—Tin, 1081 17s 6d, cash. Copper, 701 2s 6d to 70l 5s/] 
cash. Scotch pig iron, 51s 9d to 52s per ton, cash. 

TaLLow.—No alteration in town or St. Petersburg. 927 cask,| 
Australian, by auction, three-fourths sold. Australian, 1s to 1s 6d) 
higher. Fine quoted 44s 6d. No alterationin beef. Fine, 38s 6d | 
to 39s. There will not be any public sales till the th inst. 





ADDITIONAL NOTICES. 


Tea.—Messrs J. C. Sillar and Co. report :—* We have to reporta | 
better market for all China congous. Prices havea hardening 
tendency, and in some cases show an advance of id to jd per lb. 
Medium to good black leaf, from 9}d to 1s 2d per Ib in value show | 
the greatest rise, the latter kinds having met with a good enquiry 
from the home trade. Fine green teas remain firm, but common) 
descriptions are rather lower, large quantities of undesirable 
descriptions having been offered without reserve. The sales of 
Indian teas have been heavy, abovt 2,000 packages being 
advertised for auction on Monday, rathcran unusual proceeding 
considering the near approach of the holidays. 

Green Frvuir.—Messrs Keeling and Hunt report that oranges 
and lemons, considering the large arrivals, maintain fair value. | 
Barcelona nuts dull of sale; black Spanish and Brazil nuts in| 
better demand; chestnuts improved in price. Almera grapes a 
good quality in demand at higher rates. Free sale for St Michael 
ip ne ee Richard Witherby and Co. report :-—* The | 
market is nearly closed for the transactions being on @ very 

minor art.cies. 
re reas a been a continuance of life in our market. 
Copper dealt in daily on rather a large scale, but always Chili 
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Bars; the fluctuations have been rather considerable, but we close 
fully 22 per ton dearer than last week, say now 701 10s cash for 
g.o.b. Iron has become weaker in Glasgow to-day ; to-day, 51s 9d, 
or ls 6d a ton fall during the week. Tin shows great activity, 
rising about 40s, and falling about 20s per ton from the highest, 
the latest being 1097 to 1091 5s, cash 14 days, for fine foreign. 
Lead, Spelter, and Tin plates are without feature. 





METROPOLITAN CATTLE MARKET. 
Monpay, December 12.—The total imports of foreign stock into 
London last week amounted to 12,900 head. In the corresponding 
week of last year we received 9,160; in 1879, 5,883; in 1878 


THE ECONOMIST. 


12,373 ; and in 1877, 11,012 head. At Liverpool during the week | 


we received 241 beasts, and 105 sheep from Boston. 


At the annual market of fat stock, both in number and quality 


the exhibition was satisfactory. There was a general evenness of 
condition, which spoke well for the labours of graziers and 
breeders. The supply from Scotland was again a large one, and 


quite up to the average. There was a good show of Herefords, 


and a fair supply of Devons, but Welsh runts were not numerous. 
Cross-bred stock was of good quality, and in excellent condition. 
From Ireland the receipts were fairly numerous, the bulk of the 
foreign supply was retained at Deptford, and the stormy weather 
delayed American arrivals. The show of sheep was proportionably 
as good as that of beasts. The trade has not appreciably altered 
from last week. A fair inquiry prevailed for the best Scots, but as 
a rule the general top quotation did not exceed 6s per 8lbs. The 
sheep market was decidedly strong and the tendency was against 
the buyer. The best Downs and half-breds realised 7s 2d to 7s 4d 
per 8 lbs. 


Suppiies on SALF. 


Dec. 15, :879. Dee. 13,1880. Dec. 15, 2881. 
PD Niicictiicunibindiios tik $2. ee  cachcvons ee 
nee er iinisncslbsecndceaaias TA BOG. . ccvscreme FAA ~ seaprioes 
RET UNE dcxnots cicceunpigtaeestensrieneaat REN ceniccshe MP « ssnsoneen 
UY ctiiinscnehveasmomiast. COR wea gasthet 


Tuurspay, Dec. 15.---The supplies to-day included some very 
prime qualities, partly from Monday’s market and partly fresh 
arrivals. The trade was rather irregular, but a fair clearance 
effected. Sheep sold slowly, at barely Monday’s rates. Prime 
calves were scarce, and sold dearer, but plain sorts were very un- 
saleable. Best Herefords, Scots, &c., 5s 8d to 6s; shorthorns, 5s 6d 
to 5s 10d; second quality beasts, 4s 6d to 5s; best Downs and half- 
breds, 6s 10d to 7s 2d; choice, 7s 4d; best long wools, 6s 4d to 
Gs 6d; second qualities and ewes, 5s 4d to 6s 4d. Calves, 5s to 
6s 4d per stone of 8lb, sinking the offal. 





METROPOLITAN MEAT MARKET. 
Monpay, December 12.—There was a moderate supply of beasts 
on offer to-day. ‘There was a fair trade at the following prices :— 
Per 8 lbs by the carcase. 





sd s 4d d 
Inferior beef ...........0-c000 3 003 8] Inferior mutton ............ 0 
Middling ditto ... $ 8 4 4; Middling mutton. + 
Prime large ditto.... 4 6 4 10] Prime ditto .................. 2 
ae small ditto 4 8 DREAM MORE  cvccosvesnesscenes 4 
i > a 0 





SE" EEE DAO RAT ee 5 0 6& 8{| Small pork.................... 

Taurspay, Dec. 15.—The market to-day was fairly supplied ; 
the trade was steady at the following quotations: Beef, 3s 4d to 
5s 4d; mutton, 4s to 6s 2d; veal, 3s 8d to 5s 8d; pork, 3s 8d to 
5s 4d per stone of Slb by the carcase. 





POTATO MARKET. 

BorouGH AND SprraLrreLps, Monpay, December 12.—With a 
large supply on offer, the demand ruled slow as follows :—Scotch 
champions, 60s to 70s per ton ; Scotch regents, 80s to 90s; Kent 
regents, 100s to 110s; Kent champions, 70s to 80s; Lincoln 
champions, 70s to 80s; Lincoln magnum bonums, 90s to 100s ; 
German reds, 3s 61 to 4s 6d per bag. 





Che Gasette. 


Turspay, December 13. 
BANKRUPTS. 

Alfred Gray Aldous, 4 Louvaine terrace, New Wandsworth, 
grocer and provision dealer, and wine and spirit merchant. 
Robert Thornton, Friar lane, Leicester, plumber and glazier.— 
John Pyke, Ferry Farm, Chatteris, farmer. 

SCOTCH SEQUESTRATIONS. 

Robert Watson, sometime notary public in Largs, and now in 
Glasgow. Thomas Nicoll, tenant of the farms of Lochlair and 
Whitehills, Carmyllie, Forfarshire. 











THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

William Barton and Harry Barton, 5 Westmoreland buildings, 
Aldersgate street, mantle manufacturers. Andrew Houston, 
Newport, Isle of Wight, travelling draper. Henry Bagge, 
Balmoral Restaurant, Queen’s buildings, Deansgate, Manchester, 
restaurant keeper. 

SCOTCH SEQUESTRATIONS. 

George Brewster, 10 King street road, Aberdeen, joiner and 
cartwright.——Thomas Tart, Dunbar, cabinet maker and joiner, 
Ke. William Murray, Bankfield, East Kilbride, farmer. 
Alexander Macdonald, Dundee, merchant. Duncan Mackintosh, 
Denny street, Inverness, plasterer———David Fraser, Auldearn, 
Nairn, engineer and contractor. Hugh Steven Nisbet, Mauch- 


line, merchant..—David Lornie and Sons, Pathhead, Kirkcaldy, 
spinners and manufacturers. . 


























{ Dec. 17, 1881, 


STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
49 weeks ending Dec. 10, 1881, showing the Stock on Dec. 10, 1881, compared 


with 1880, 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 














SUGAR. 
IMPORTED. DELIVERED, Stock. 
ssi, j 1880. | 1881. 1890. | 1881. | 1890, || 


\ 






























































Biro th od 
tons. tons. tons. | tons. tons. tons, 
West India... we| 90,107} 105,667) 91,045, 124,755, 7,405) 6,509 
3,932 1,795) 3,884 2,698 783 832 
2.858; 4,999, 3,260 4,086 873, 1,675 
2,755 2,163) 2,963 1,876) 266) 452 
2,135 4,122; 1,936 1,361 310 257 
29/695 27,286 27,668, 13,537} 25,024) 21,250 
| IRD. ssncktncenestasnepeas 9,506 7,168) 13,250) 7,147 3,220 4,758 
Manila, Java, &.......... 36,403 —— 54,569; 24,701) = 17,981 995 
ts iiss isi ck acencteenanies 10,359] 10,422) 11,141 Oe. 4,794 6,075 
a ataetdaseae 186 3,894 389 4,114) 40 S44 
a 9,531 3,239 8,936 3,519, 1,864 1,452 
PUG RIO oso isisssccdncess 4,066 3,580) 4,011) 3,235 660 10 
ID Secsarshnissaastasedesi 119811] 98,602) 113,860, 103208) 4.451) 6.457 
ON cetchecenl | 312,347] 202,030) 316,892, 300,565, 67,671) 66,766 
ef co sen, i I ueatett and Be 
: ee 
| IMPORTED. | Home Consump. Stock. 
tons. tons. | tons. tons. tons. Sonal. 
West India.............0000 2,496 2,241, 1,419 6,049 1,138 212 
IIE: ovinsccbntoncnaccnans 27 717, 747 1,364 104 579 
ie cin | 2.923) 9.958 2,166 = 1,242! 791 
MELADO ...........0:00:+2 | 6 Qi asi 2 
i chiditicanisibiiitacigies ee Xk’, a: 
| 
DELIVERED FOR 
IMPORTED. Home Consump- Stock. 
iTION AND Export.| 
tons. | tons. tons. tons. tons. tons. 
West India..............0.4 | 5,520 5,140; 5,409 5,003) 1,350 902 
ok cd 15,467) 24,912} 18,129) 22,609, 2.814) 5,960 
TNE FRED 5 ck 6scesscvcdsss 7,159; 10,168 1885) 8,166} 2,322 3,380 
Danita dcsccducssaah | 587] Got 668} 984, «107 166 
ie ae 6,760) 10,133 6,690, 11,600, 1,904) 1,953 
Other Foreign ............ 9,930 me soe 10,380} 3,397 1,849 
a Ee | 45,382} 60,766 a 58,742 I 14,210 
ee ee 
WS Dei gs | 230,635] a 106,976] 95,105] 53,183} 27,886 
RUM. 
‘Exportep& De nee 
IMPORTED. (LIVERED TO Vat. HomE CoNSUMP Srock. 
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1881. | 1880. | 1881. 1880. 1881. 1880. | 1881. | 1880. 
, — 








{ 
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gals. | gals. | gals. | gals. | gals. als. | gal 


























8. J 
West India.. 2,025.5 402,641,770 1,078,830 1,275,660 1,339,785) 1,575,270 1,305,585 ,1,814,580 
East India... 152,280; 107,685, "123,750, 158,625)" 26,055, 46,395] 51,300, 56,202 
Foreign......| 72,000) 56,61, 148,950) 117,180, 34,875, 48,96C} 66,420, 180,360 
{ EXPORTED. | 
Vatted ...... 1,440,755 1,376,100, 933,575) 831,855, 435,655) 417,690 ed _— 
_ Total .. |3,691,475| 4,182,165 2,285,505] 2,383,320 1,826,370/2,088,315}1,766,720 2,438,547 
COCOA. he a Teale readies 
| | 
| ImporteD. | Exportep. Home Consume, Pane 
ae ae ae eee 
| ewts. | ewts. | ewts. | ewts. | ewts. | ewts. | cwts. | cwts. 
B. Pintation| 112,617, 130,006) 42,461, 35,379, 74,382) 81,692) 31,818} 38,459 
5,824) 27,679) 25,295 














Foreign ...... 47,409) 53,539) — 43,780, 6,950 





“Total ...| 160,026, 183,548) 79,137) _ 79,150) _ 81,332] 87,516 50,407] _ 63,794 











Se Tr oe: 

| tons. | tons. | tons. | tons. | tons. tons. { tons. —, 

White......... | L787) 2318. | | 128 1,801 1,455) ot 
Black ....... 6237] 6785 |. | |. | 5820) 6874) 4.258 S 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 

NUTMEGS. 3194 3087} P| PAS | PSsie] ~ 2861) 1,504 ia 

CAS. LIG...| 5,719} 95,777)... ie 35,647) 39,681] 98,191) 116.0) 

CINNAM'N.| 20,622) 15,703)... ma 14,243) 15,735) 12,675; 7.9* 
bags. | bags. | bags | bags. | bags. | bags. | bags. | bags. 

PIMENTO.|_ 32133) 40024] |" | aida) 92,565) 7,160] 17,790 








______ RAW MATERIALS, DYESTUFFS, &. 
serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 
COCHIN’L.| 16,037, 15,638 














ws He | 13,033) 15,455) _ 7,890, _ 5,074 
| Chests. | chests. chests. | chests.| chests. | chests. chests. | — 

LAC DYE...| 2113 3371)... i 1,916 2,346) 13,887) | 13 
tons. tons. | tons. tons, tons. tons. tons. er 
LOGWOOD.| 3,591} 4,996... e 3,637| 3,900, 1,655) Le 

FUSTIC ... 673; 929}... 87: 1,037 150) 

as INDIGO. wk ie ie id tall 
| chests. | chests. | chests. | chests. | chests. | chests. | chests. | hey 

East India...) 21,234 13,634)... ns 20,252) Boe) Oe | gerons 
_ erons. | serons. | serons, | serons. | serons. | serons. | serons. ae 0 
Spanish......| 5,998, 5,868)... w» | 7,839) 5,196) _1,006)_°°" 





Bett ” SALTPETRE ach 

Nitrate of, tens. | tons. | tons. | tons. | tons. | tons. | tons. 

Potass ...| 502 6701| ni ay 5, 8718} 1,253 we 
we 610) 1 


NitrateSoda! 6,102) 2,717, 8,056; 


ibd linda iails ss COTTON. = 

“] bales. | bales, | bales. | bales. | bales.) bales, | bales. | bales, 

lo ke, 120,557) 138,714 ee ‘- 113,005 136,067, 37,052) 40,47 
ivrpl., » 





I ad st: 400 
allkindss 352991 8,161,15:) 200,350, 315,688 3,042,130 2,688,850 504,740) 453; 


ins resets ES 


Total ... 3,473,488 3,299,865. 293,350 315,683 3,155,735 3,021,917, 542,392) 493,871 


| 
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COMMERCIAL TIMES. | Pepwootosear ais the : , 
WEEKLY PRICE onduras...., 5 Oils—(Con) Sey 
i’ CE CURRENT. Rai Sana ieeipinaciianescens ‘ 510 Petroleum Oil ...per gal ° 33 ° : Sagan—{Con)—per ewt. 2 d g @ ; 
e e prices in the following list Sanders iivasisnhsoii Oil Cakes, Lnsd., E ava, grey and white .. 0 6 o i 
io © ined on Hellen, walied Fane aaa . a 00 Foreign ...... - == e988 Brown 1nd yellow...... 16 0 s 0 : 
eminent firm in each department. mephante’ Teeth— £ « » . ner tes : - : Brazil, brown ............. 00 00 y 
LONDON, Fripar. Serine sound ...... percewt 55 0 63 0 Linseed, Black Sea p.qr 46 0 47 «0 pean 6000 x 
Arrow Root—per lb < a 8 a ivelloes Aen Rete tee en tenance 25 0 “4 0 Bombay Peete ee ee eeeeee 49 0 c 0 Fl 8 0 2 Q : 
Bt; WROD, scscchconessanceies . 0 308 Fruit—Currants,duty7ss dos d Ouleatte........0....... 48 6 00 oating cargoes for Un. 
Ashes— ae bs cs aatibaaial per cwt 29 0 33 0 —— ica sees me. No. 1314 ..... 23 6 27 0 : 
Fot, Canada lsbeort. pow! 39 6 30 0 Gul = suuibhcubitasatoncetl 340 38 0 wan, 3% 48 © 48 6 Fair on ae = . o° . 
Eee Tt Provingial 0". 38 0 3) 0 | Stovistome=” venewe 8 gg | BREE Forcomumpe } 
Rough,best thirds.per ton £615 © 0 | Figs, ci vannowesnsccsen 00 O 0 } Butte a. ih heeds eae RES. y 
Roll Pd am tieatd 815 910 urkey...pewt,dtypd 35 0 75 0 r—Cork......percwt 0 0 @ @ | Tates Cubes.............. 19 9 27 9 . 
eae in <i i 10 | Raisins, duty 7s per ewt. ; Friesland fresh, fines:..120 0 140 0 Tates Cubes .32 6 00 2 
eeanatiaiales id per Ib d 12 10 Te MI. 6lu vonaicieesnna 33 0 34 ee "10€ @116 0 ND 55 oc ecStincete 2weeBed Ee 
Gone ter re et te iia. To eae Sng 48 6 | Sele a3 
TT See Deas Muscatel ..........0..00... 50 0120 0 a 66 0 68 0 oa key loaves,6tol0lb 34 6 35 6 = 
Genial cue} oe ates renner 6t 0 5 0 | Pieces. a. es ari 
Coe avira aon e gearing 25 0 SLO | Hamburg ocencccnee 62 0 64 @ | Dute 2 3 3 3 a: 
Guayaquil ......... 64 0 80 Moines te SOs | ee 221s 6 | @nimwiean ee : 
Sarina oenvveeenn S03) He ees uae oa Sb do” Nol 23 0-0 0 : 
ATACAS _........ccccecsecseeee 86 0105 O | Lisbon &St Ubes,}chst. 10 0 1: = fn. inbla = & 
ee en ee ee ee ing net Seon a. 2 os Seas 2s: 4 ks 
Ceylon, plantatn. lw. mid.. 67 0 7 alermo ............ perbox 6 0 7 0 rk and Belfast ditto. 0 0 0 0 on o1 — & 3 86 [2 
iddling to fine ........ we 0135 0 | Lemons— Palermo... 20 0 23 0 Ferkin and keg, Irish... 62 0 65 0 | French ee ee 4 
Native, good ordinary. 54 0 os — A Rt ie a p American & Canadian. 63 0 66 0 sae oa wa heak 36 2 O eS ee 
Rast India, plantation ... 66 0 12 —per ton. 2s £8 |B mer.&Can..pr.bl 70 0 80 0 French Cr rm.fob 21 6 23 © +E 
aa ae 0 ~ : ee ,Crwn. Dundee 40 0 47 0 cee &Can.pr.te. 909 0 100 0 Saltpe Mir ot No.3 26 3 26 6 y 
Brere re to bold. 95 6125 9 6 Putersburg, 12- seme a -27 9 33 0 Resedinta ued te fine. = . i English, a 23 é Px ° 2 
> > e. 66 weeeeee 7 it d 
Hci fata. @ 9 & | Bertin, Gor Bremed 9 39 9 | Gra 238 8 | Bhelince pace f 
= cen 866) 0 7 s 
Seen, ane Erineord, 44 0 85 0 Gutta wendhanaer a 2 ee eae wie tofinel4? 6 199 0 f 
Low middling to fine... 60 6 110 Mea i i circle hsbc $9 40 Be open charter...p cwt 3 6 8 4} Tortoi E. oss : 
oe eT ce as oe ee oe ngal, white,onthespot 8 0 10 3 se, E.I,doperlb 8 0 2 0 
te Se ee eS eS Bt Petersbrg,clean.pton 25 0 9510 | Madras on 7 o 66) eomnonr 1 
Central American, &c. 3 0 64 0 | Manila, fair roping ...... 2 ¢-42 (js... ............... 7 ot Australi ee a oe 3 
psa Pie ema ; ey 0 | Jute, good to fine ......... 1810 22 6 APAN ..........04. atesabyenses 00 00 “Do beet don 4% 0 4 6 
Brazil, Rio A aaa ir 0 58 0 Low to fair sees. Mn ee | owe Fee ea oo | 
ae ee .: 3 : Coir Yarn, good to fine... 30 0 45 0 s um to fine ......... 70h 0 Tapioca Hi take wabeoes 420 00 73 
Fair to good channel... a 0 Common to fair ......... 6 29 6 | an gg sees percewt 15 0 16 6 Sart akeplb. 0 14 0 & : 
Common nae es 8 ° Hides—0x & Cow rib sds d Gictian— oar ant abla 26 15 0 Pas Btockincine pec tet a ° 4 ° iH 
oat fr. to gd. ch -A.and M. Vid.dry... 0 7% 0 good A €. 
Santor, fr. to a. comes = ; - : oe —— salted 9 ot 0 mt uivery and aire ee = ci : Teaauiy 6a pe i Se mA 88 : 
otton—per lb. Fy > SPEY  cevcccsccccacecens 2. oF Gms AO = . ngou, common t j ; 
Tinnevelly, fairtogd.fair 53 a are ayes sassnseresons 0 53 0 3 Deston, 6 oe ‘good to fine > os Medium to good. 7 ° 9m Es 
Chemioals— sd 7 rysalted Mauritius ...... 0 54 0 7 Tome good to fine 95 0110 0 Fine to finest .......... nif 
Alkali—Rfind...prdegree 0 1 8 Rio, dry Rio Grande ...... 0 8$ 011 | Stick © medium ......... 80 © 80 0 | Souchong com. to good... 7 us 
ge ~ 1g © O | West Coast hides........... 07 0 9 en GIN Srarcrconccends 73 0 75 0 | Oolong, comme ym 07 12 
th pagucsencabentey per Ib 2 14 2 24 | Cape, salted ...rsenrn 0 3t 0 63 | Bengal—s aoe a a 
Nite aentvsveeern ve OBO 4 | Australian easccnenne 030551 C an aes eS Flowery Pekoo,tr-togood 3 a8 
Sen ee ee : a : S — Fork ds en eee saa en MUI ase cedcccccove a . 17 ; Fine to finest . = 110 3 : 
iis 5 i <ncciasiunumimniegiad 0 3 9 | JungvporebOomercolls 7 Ora: 
shan tame —_. a : 0 0 | 8.America Horse,pr hde, 4 at - 6 a eay 13 6 1b 6 Finto — Sitndbespibns O 7 Ot 
hatteenhn tnokennen ai 6 7/6 | Indigo—per lb d sd | Chi DONE Sesccisieo.sce 0 16 6 | Canton scented capers, oe 
- Muriate .... e.pib 0 6 0 G& | Bengal mid. to fine......... $7 7.8 _. satlee, Nos.1&2 0 0 0 0 cumpenee Give... 
an" 38 = Consuming mid.to fine 6 3 610 No aan 6 19 6 Guineas aise 6} 1 6 
Arsenic, lum a Low and ordinary ...... $.6.6-8 m and 5, &............ 15 9 18 0 Gcod to finest oe e i1 
Sesaiie ene =< - : ae WORE csuinwicanee 46 59 caupaediol Ceres : = 6 | Y. Hyson, com. to fair ... } 3h 510 
ehecatinn nae MNOS ci suet tic 0 cece ae te tee 2 46 |G ? 1 
Doren, Henne eae 60 0 6 : Kurpah, good to fine...... 0 0 00 Sona Whe ere So's 3 ‘Good to finest. Aicdainati : 2 oe 
Cream tartar, cxyeiai 151. © a ; gett SS oa “it 8 6 6:7 1 eae as a : Indian Pekoe,ine.broken 1 3 : $ 
Calpenet soamnedied perlb 2 9 O O | Para, fine ....... eer 8 3 8} — Brutia ........... 21 0 25 0 pen ee 2 
Seamk, hisses s 06 00 Leather—vper Ib 3 re sare .00 00 anion a oe 4.2: t B 
aah, MPM 2S 8S ee eee se Lf alian—itaw,whiteNovi 0 9 0 0 | | Broken tea... Lole 
Hydriodate  .........0-... ; > Eg a ea eS enue s 0 0 0 0 | Timber—Timber and ae te 
Pete aes | ee zt 1 ¢ 28 | Txrewn—Piedeacl 95 8 97 6 | _ Slmmelie. perleas is 
Preeivitate sence per ton£10 16 0 0 | Foreign butts.16 24 if 2s lene ao Riga fr. Se coe a See ' 
get ee per es ” eee a eS Se ee 22 0 26 0 BAB anne. nono e008 © 
ae ee ae a 8 0 9 | Cape,Austn,&e.14 3 2 8 9 inch, Base e Canada red pine........ 60 : iz . e 
Soda iearbonate p. ton 9 10 eue Calf — seeees -~ = 6 210 Alleppy abides ° st 3 ss oe yellowpine,irg. 86 0 100 ° $ 
Cevetale, on aki ee ton £3 13 0 0 oo: ae eee 8 , 33 ee 2S eS Cusine ok ............. .70 6 7% 0 r 
Ganstic, Londen ......-. £910 11 O | Dressing Hides ............ 1019 a to good... 0 3% 9 Baltic oak..................... ~ oe 2 ee 
jer es Shaved do veesse 1 0 1S) | Commnee—8 Ceylon... 1 3 210 | Indianteake Pn ey i2 
wins Tetemernnindcnt: eae % Horse Hides, English ... 011 1 2 sega. 1 1 2 2 | Wainscot logs 18 ft each. 30 0100 0 ees 
Sulphate Quinine— 0 0 | do Spanish..per hide 7 0 19 0 | Cassia Lignen, unworked 2S 28 | Baks es bien wos eo 
English, in bottle.pr oz $ 0 0 0 eee 6 Se SL eee ee nant: 2 See tee 
Sapate copper..pi wi 1 0 21 B | ™Cakeand ingot hanes 2 :itm-a 18200 | Bem ge & 8 (1 
a J eand ingot..per ton 74 9 76 0 Coch “ Diets di ciaskoasisn > Se Fo) a 
ee 8 6 18 0 scte : é oc in comand omnes verses BLO 12 O regs 
Vermilion, nis pih = 3 3.8 aap as 3 % 0 oon ie = 0 "38 0 ae Fat. aioe 10 19 16 0 a : 
W ont te a ‘ Chili—gd. ord. brands. 79 5 70 10 —— Wisatlbataceeiationteial 236 0 0 ee * 10 16 0 pet 
Cochineal—. on 7 6 18 0 Australian, Wallaroo... 74 © 75 0 Jamaica iow and ord... some American spruce... 7 6 i 0 he Be 
——— silvers......prlb 1 6 1 9 | Iron atin Burra ...... " 10 7 0 Do mid. to fine.... a oS ¢ 240 0 ap Dantiic deck, each... 017 1 5 ‘ + 
ENGNN -dshonvenss: f So 2 8 | Meee nitkis eee ec, ee 
prugs aoa . 216 20 | Bers, &c. British .... 515 6 5 porous Maas. ibis 24 Gebecpenaniard doo 0 100 0 a 
ces, Fine ELI...per ewtl40 0 180 0 | Hoops... S . oo Se uuneceangtpei co 4 5 it 
a Stee, good to fine .... 48 0 50 0 AMR acs <sccctae 9 10 a Seaeinens. d sd L 
en ee tar......100 09 0 0 Bars, Waies “ = st 250. Binticente e €s Virginia leat D : 5 09 i 
sam Peru... part 35.6 O18 FMRI eccopsncerscccccmn oo 1 waa ae strigh anna 13 
neck cache ee 25 26 | Swedish cnn oo. immiooaed 36 oa rio al 8S On i 
E.L&c.,renewed,Crown ores pig, cash ......... 5.9 rd island.proof 20 2 2 | | — | stript ; 
© o as — ‘ . : 2 eae lish pig, p toners 10 15 15 For aes oe 0 ° > Col egrobead ity 4d 1 r 2 é 
am oe. s ie... 1415 15 0 | Brandy, duty 10s: um 
Cardone an Sede On 3 0 87 6 Quicksilver = .per bottle 6 $8 » ° Brandy, r duty lis 4d per gal. Column fa ih by : : 
Cantharides oe. 8 0 8 6 | Spelter,Silesian...perton 1715 18 0 | Vintage of 187 es i — cigursbudduty56 8 0 35 0 
Ontor ofl, selena. 34 a Tix, English, ingots .....134 @ 115 0 ist brand 4 1878 = eis 41. poe oe ; 
cnn emeneet 2 i's ee 110 9 @ 0 | imhhds |1874....... 0 9 0 9 ee ean ash of tan te ie 
pecan, good ia fa 4 0 35 0 pi Atstralia. en. 208 0 0 0 | Corn spirits, f. duty paid il 88 Fleeces 8 Down hogesdl2 ee peer 
oa eee aoe eee eae bh per ton I 21 8 - BOC C4... 3 7 gees 
Mack’ eS are 010 Oil tin plates, per box s ds a Salt picite, Eiportation 1 2s oom =". eee io is a - Pas 
Musk; fine Tonguin...b oz 67 G 68 0 | Charconi, EC nnn aS 5 tad ee Kent ileeces........... li 0 12 0 tx} 
Aniseed ........ Pere 3 3 Of | molasses—Wi-pewt 732s) ae 5; |  S.Dwn.ewes&wthrs. 1210 15 0 ¥: 
aesecsrencdacees ses—W.I... Leiceste Ep i 
once eens oo | eee ince H 6 BO | Bri weindinrotuing 19 0 2 9 | Coainporio > ad is 
bedencce 2 ORD IB: 1 5 SPOS wn vascnnneny cand eager ctnmnewee ney and Port Philip 5 
Geen ee L-— 2. Seetners. wr 8 ° 33 0 a ere 24 0 26 0 7 fle and lamb... i“ 17 ¢ idee 
nh ee, . 083 08 ae en als A ET 2% 6 2810 Mauritinn, va. No. 13 14 oss Scoured, £e............» 1 i 8 LA aie 
potter EL low to good 0 24 0 9 | CO nnn 29 9 30 0 gteige —-t-  ee Unwashed .............. 010 Ol i 
Galis, China... be East India... s.0..- 0 0 Locks&pieces(wshd) 1 3 ins 
China ...... cowt 6 0 70 0 | Olive—Spanich............. as ae ag Poe rapes om ea a ° 24 0 Adslaide-Fiecce 4 imb. 1 5 i 7h te 
113 3 Messina, Palermo, &c, 0 0 © O | Bengal, vd eng hy sen 21 6 25 ° Un erases } 3332 ee 
0 20 3 "39 0 9.0 | Lowtegood brown... 14 6 21 0 | Auscross-bred washed 1 sie rad 
0 32 0 ¢ ee brown to fine ye } 18 025.0 | V.D.Ld-Fleecet lamb 1 4 1 3 Liga 
_Zealand-Secour ae 
. 8 8 31 15 =. 2a — ~ eae. 1 7 1 8 >: 
2‘ 8 lish 29915 320 0 ry 015 6 ,uwas Lov ccoacecceres ow el iF e 
0 | Ground nit... 3010 45 0 ila o:5:6): ee ne eee a 
» 515 Cocoa-nut Ceylon,in pipes 26 0 00 Coe Snow white............ a a < 
. ° 9 Cochin "30 0 0 0 a ——_ BB......2cceree i 8°t 4 
ies | Palm (Lagos) mB 30 0 0 oe Stl cieennpian. asa / 
ee Lard English ...........0. 4 0 18 6 E. L Whiee .. ..... vase 6126 7 15 
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i ———________-——— aan ene ene nes 
P | CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &¢.— 
; INDS, &e aoe 
ae BESTION FU c. | _ United Kingdom. (Coupons payable i in London.) 
ra ee - noe ae etree a: |, naa nea ee —————— a 
$3 lore ok a. |_| a 
o : Closing Autho- BONDS LOANS, AND) 2 | Closing | toa€) Next 
* eS Name. aid <j 
ete en |_——_——— — TRUSTS. | a E | Prices. Dividends | Draw. wiles cae 
im FL 5 vance 1 ssue. | Q wa | le | ; 
ibe P | Jan, 5 July 5.. r Cent. Consols ..........+ 99} 993 | —- —— ee om | ing — 
. } | Do for £ Aasoaans - 5....0 } ol =r | £ ba ; on u ry are ; - ne 
a April 5 Oct. 5....3 per Cent. Reduced ............ | 992 994 16,934,325 Metropol.B.o 8. ar, Sep - an. C ilian 1873 ...... 5 9, / 
ety | Apri 5 Oct. 5.. ‘Tew Sper Demth. sisiccgecesccnced | 99§ 993 | Stk., 6 Oct,1929. 33% Stk. 100 106 1063 Mar. Sept.; 2 Jan.| Do 1875. cabvucot 5 9% | = 4 
a | Jan. 5 July 5...| Do3s — Jan. 1894 . oo] 3s | 2,450,000, Do 3 % Stock...... 3 %|100 100 | 97} 98 | Feb. Aug.) ... | Feb. Chinese, 18746... 8 % 106 8 
\Jan. 5July5..| Do2t — Jan. 1894. | $8 86} | | DoSep. l5itob.p. ... |. |... | 82h 83 | Feb. Aug.) Fe Do 1877 ......... $ %'106 8 
| April 5 Oct. 5...|Annuities, April, 1885 ......... 3t 1,008,500 Corporatn. of Lon. c ane J ss .-. |Colombian, 1873... 43%! ... 
| Feb. 4 Aug. 4..| Do Aug. 1908(Red SeaTel.)) 15} 16 Bonds, 1881-3.. 33% 109 (100 | 99 100 ove | 2 | Apr. |Costa Rica, 1871... 6 %| 25 27 
| Mar. 11 Sept. 11 Exeheq.Bills,Mar., 1,000124% 8s 3s d_ 1,046,800, Do do 1884.7... 34% 100 100 | 99 100 on, 12 || aad Boe 7%! 32 34 
| Mar. 11 Sept.J1| Do. 1001, 2001, and 5001 2 1% | a 3 33d 1238400 Do de 1880-3... 4 %|100 |100 Mar. Sept.) ... | Mar. — eee . £ %) 
| June 11 Dee. 11) Do 1,000! June 2% ......... sd par | oon 0) Do do 1880-1... 44% 100 |100 .- | dune Dec, ...| ... | Dol862 ........ ees 
| June 11 Dee. 11) Do 1001, 2001. and 5001 2 2 %..\53 d par | 26,100; Do do 18803... 44%) 100 we est Mar. Sept.) 2. |*Jan. piedines: 1864... 7 o% 104 106 
| April 1 Oct. 1.. Canada Gov. _ ste - olonial RI} ue oa | 2,000,000 Birmingham gi ore m 00 8} 99 Jan, July.) 1.64/*Dee. na Pe... 8 %, 109 : 
1903-8 g¢. hy Imp. Govt...) 11 ration Stk. 1946 33% 106 9 ose jm'ne| .. Ecuador, New Cn. 1 %) r 
: | April 1 Oct. 1...) Do 1910 do ~ v. | 2,000,000 De B5ltob. p.1946 34%100 {100 | ... “Inne “" | Dobee ka Wer | ote 
April 1 Oct. 1..., Do Rupert’ Land, 1904 do} | 613,700, Blackburn Corp. ... 4 % 100 '100 (105 107 May Nov.| ... | Jan. |Egyptian, Unifiea “” | 
April | Oct 1. \ Do 1913 do seat bi | 2,117,530 | Leeds Corp. Stk1927 4 % 100 100 [108 110 ai is ta 4 %| a 2 
Jn. Ap.July,Oct.\ Jamaica + %, July 7,80.) 1. 879,151 Leicester Corp. Gas pril Oct.) ... | Apr.| DoG 
Feb. 1 } 1 Ang. 1. Turkish Guara nteed 4%,1855) 14 106 & Water Db. Stk 4 % ‘100 | 1100 |103 105 | June Dec.) ... DostateDomers 2 % { - 92g 
April 5 Oct. 5... Bank of England Stock 42 % 284 286 | 2,000,000'Liverpool Corp Stk. 3}%'100 1100 hot 108 | April Oct] ..| | DoDairataack | 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 | 10sk 5S | 3,139, 870 Manchester Corp... 4 % 100 | 100 11074 1083 Con. Deb | 9 
In.Apr.Jly.Oct.. Do Stock 34 % Jan. 5, 1891100} 13 | 160,000 Midlesbrough Mrt. 4}% 100 |100 106 108 | Jan. July.| 24] ... | DoKhassaSpDt | | ‘ ‘= 
oe | Do Serip, 25 % to be paid..| +6 400,000 Stockton Corp. 1908 44% 100 100 {106 108 Jan, July.) 2} Dec. Entre Rios, 1872.. 7/105 110 
oe Do Enfaced Paper, 4% ...| 83 St | 326,893 Swansea Har. Trust | | ae y < i \Greek Indpn, 1879 5 % 28 80 
Jan. 5 July §...| Do 4} % 1885 ....0...ccc0c0-0f vee wee PO eR 44% '100 (100 | 97 99 aie jmotappliea| Guatemala, 1853.. : %| 20 2 
Mar. 1 Sept. 15! Do 44 % 1893 .............-. 19221 0S <= Do 1869 o| 23 33 
June 1 Dec.1...| Do 5 % Rupee Deben. 1882 at April Oct. 1} |*July.| Hungarian, 1871. 5 
Mar. 31 Sept. 30, Do Bouds, + %, 1,000, re- CORPORATION STOCKS Jan, July. 1} vO | Deis 5 * | 06 | 
deem, on 1 2 mnths" notice | Jan. Jul Do Gold »6 % 1103 33] 
Mar. 31 Sept. 30) Po 4 %, under 1,0001 do ...| E (Colonial and For eign.) Jan. a Ba I Ttalian Irri a 7% °| 013 ar) 
Feb. 16 Aug. 16) Do Debentures 4 %,Ang.16,| l | Jan, July. *Dec.| Do’62Marem Ri : Y 31 9) “92 
1884, 1,0001 and Oo! vaeses 01g 2 | Last | g |; |Closing | Jan. Iuly| he Do Tobacco Lu. 6 °, 102 104 
; om. Name. | a | 3 | Prices. a ue; " et wane aie ° ne 208 
‘ z 7 TIN d. | & | an. “| pr 0 1878 ......... 7 %ILY 
COLONTAL awn PROWMNCSAL: bob aecencaceemdtanniceieeaen ae 8 (Ah eect Fal 
‘OVERNMENT SECURITIES | 6 % Auckland Harbour Board . + 100 107 109 in’ne} ... Mexican, 1851 eaxok 3%' 97 ta 
ese GOVERNMEN SECURITIES. 6 %|Borough of Napier Con. ...... ‘tto0 | | 100/110 112 ioe in’ne| Do 1864 ......... 3 4 % : 6 zn 
1 = Borough of Timaru (N. Z.).../100 | 100)111 113 Feb. Aug.) 5 | Feb. |Moorish Imperial 5 " 1100 } 3 | 
Autho- | Dividends | Closing 5 % — (U. 8.) Stl. Loan, 1899) - = " ea “he as Fond Granada ... 35 | 
rised | Name, Det 5 % DE shes pct as cdonvensesds 100 | 100/11 PEAS DOC as Lee orwegian, 1876 11% , 102 | 
Issue. | Due: | Prices. | 5 %| Do 1893..........0...- 1100 | 100107 109 | Jan. July, et 2 4%, 1105 , | 
a —_—$___——_... 6 %|City of Auckland | 100/114 116 April Oot... 1t@cts |) Dis msccesks: t % | 99 101 | 
— ' 6 &! Do@nd Zemie. ..........0%...i5 j100 | 100|114 116 sie | 2 .. |Paraguay, 1871... 8 %| 123 13} | 
150,000 Jan &July B. Columbia, 1907.. 6 %/115 117 6 %1 Do Cons. Act, 1879............ 1100 | 100)115 117 az? ae | ERO I is.533, 8 0, | 128 133 | 
100,000 Apr & = __Do ss es vw 6 %)119 112 | : %|City of Brisbane ............ | L00 | 100 so 4 2 |Peruvian, nes |. | 
1,259,000 (Jn& Jly Cana a, 181... eoee 2 % | ; .. | 6 %|City of Christchurch (N. Z.)} 100 | 100 il i jon Do Certs. of Shy 
UIn&Jly| Do 1882-4 ......... 6 %|102 107 | 6 %|City of Dunedin, Deben. 1925/100 | 100|1:7 119 Attached...... 213 223 | 
4,354,342 Jan&July) Do 1885 ............ 5 %|104 Wé | 6 %) Do Redeemable, 1906 . 100 | 100)117 119 BD ) Dee. tae oncctesas 5 %] . oe 
1,308,091|Jan& July, Do 1885, Ins. Stk. 5 %/194 106 | 5 %| Do Consolidated Red, 1908! 100 100|104 106 a. saat 8 aie Do Certs. of Reg 
480.000 Apr & Oct Do Domn.of,1903 5 %/11L 113 5 % City of Hobart Town ...... ...100 | 100/107 109 Attached... 15} 16} 
6,885, 100 May& Nov. Do 1904-5-6-8 ...4 %/10 105 5 %|City of London, Ist Pref...... 100 | 100)104 106 Jan. July. n’ne) .., Portuguse 1853-78 3 %/ S54 544 | 
4,916,707 | M: we Nov) Dodo Ins. Stock 4 %/1:3 5 6 %| Do Waterworks............... 1100 | 100/111 113 Jan, July.) ... .. | Do ’svEng Serp ; 
6 Apr & Oct Cape ~ e000 Hope, . 5 %|City - Melbourne, 1907 ...... | L00 100 ~ o all paid nina 3 %| SO} 54} 
890-1900 ... 6 %) ... 5 % —e Montreal, Sterling... 100 | 100)103 105 i os fe Do do 401 paid. oe 
‘Apr & Oct) Do 1880-90... » Pi mete be ok Be SES Bs Maeve beccecinscsiess ‘l100 | 100 103 105 April Oct.) ... ... |Roumanian Bovt. | ae ree | 
. Wan&July) Do 1891 ............ GB % IME U7 5%) Do Bonds.......secrccrseees ov 1100 | 100)103 105 | Mar, Sept.) ... |*Aug. | Russian 1822, 18th. 5 %| 86 38 | 
728 a — . Oct; ~ IOOO Sic icteins SIM: 3? 6 %|\City of Ottawa, Sterling....../100 | pr 118 Jan. July.) *Mar.| Do 1850 ......... 4%! 87 90 | 
ae ST UGE) BIO caccccvcccccsscece %\1CZ 4 j % SQCCIRADIC LOYD. ....+... | j i12 } SK fous ivr! ea oe | 
seine JunckDec| Do teiod, ty | & S] Doastone <loo | jooltio tis | ay” ew! i 22 | Dodo cca N) wa | 
350,000 May& Nov Ceylon, 1882-3 ...... 6 %/100 102 ee Bek eee 1100 | 100/109 111 May Nov. ... | | Do 1862 ......... 5 %| 86 87 | 
400,000 May& Nov) Do ............. eee 44% 104 105 5 %|City of Provilence Coup. Bas. 100 | 100) 107 169 April Oct. 1 i*Jan.| Do Ang.-Dutc ‘h, | | 
700,000 Feb & Aug, DO oo... 4 %\102 104 6 %|\City of eee Consolidated. 100 | 100, 1L5 115 | 1964, 1001... 5 “%| 92 94 
ea ane a Gov. Deben. bee 103 6 %| Be ROT sxe Siccthinciue <Steasil 100 100)113 115 April Oct. 1 «July. | Do ao 1885, 1u0l 5 1 92 94 
000 Apr & Oct Jamaica...... ....... 44%/11 105 6 %| Do Redeemable 1905.........,100 | 100,118 1i5 M: 5\*Ang.| Do (Nick. Rail.) ¢ as 
117,700 May& Nov! Manritins, 1852 ... 6 %j|100 102 | 6 9% | Be hich disesachecsditvoues 100 | WO11S 115 For, aor 008 ne] Do te et 5 0 | oP 83; | 
258,900 Feb & Aug Do 1895-6 .:....... 6 %j)il5 119 6 %\City of Toronto Sterling Deb.|i00 | 109,115 117 Mar. Sept. | 098) Bob, | W082). vscecasse 5 o) 875 833 | 
ae oe ss aia ws “3 | 30. ot | 6 %; DoW ate rwork Debentures| .00 | 100/115 a April Oct. ‘098|*Apr. | Do 1872 ......... 5 %| 87 SB | 
Xe ay & Nov} o Conso e 9 iu 6 %! Do Sterling Consol. Deben.| 100 | 100,116 11 oe, | ne Rae 5 %! 87} 872 
ae ad Oct .—~y ce oudcstaeeeee 6 %I1C6 108 5 %| Do om. Debt we ‘LO | 100/106 108 Apri ort ho “hoe | be i375 aoe ih, 73 0 
000 May& Nov D ccriincstcsénenves 6 % 1113 115 | 6 %|City of Wellington Con. Deb.| 160 | 100/115 117 ; Do go, 1869. 6 | 19 20 
137,000 May& Nov) Do ...........c0s0008 5 9% 113) 115 | 6 % Do Improvement Loan ...|100 | 100/113 115 Jan. “July.| a a lSanta Fe" 374 7 %,'102 107 
1,300,000 Mar&Sept} Do ........... wos 44% )103 105 | 6 %| Do Waterworks............... 100 100/113 115 June Dee.! 1 Sardinian, 1851.. “o| 91 93 
166,000 Jan & July N. Brunswick ’86-91 6 %/109 E11 6 %|\Lyttelton(N.Z.) Harbour Bd.|100 | 100/115 117 » Dea ln’ oa h, L i O° 
y ‘ June Dec.'u’ne} .., spanis $07-2-7 
5,031,500 § IN& Jly N.S.Wales,1S83t09% 5% 1038 112 | 7 %|Napier Harbour Board ..... :00 | 100/103 105 ahs G1 peo 1 %! 3th 318} 
. (Ink Jly, Do 1895 to 1902... 5 aelt12 116 6 %|New Plymouth Harbour Ba. 100 | 100!104 106 | June Dec.| Do. ase 2 % rc 19} | 
} 1,000,000; Jan&July| Do... 5 %{107 109 6 % ei New ae ee $/1000]1000/127 132 Jan. Sula. 1} | Dec. | DoQuickslvr.M. & Yo 1:3 105 
5,151, 0x Jan&July; Do ...... 4 %/L0L 105 6 %! Do Gold Coupon Bonds.. Si 000 1000) 122 12 Apeil Oct.| “AS Swedish Gov. 1864 it | 
93,100 Jan & July New Ze aland, 1891. 6 wee 113 6 % |Oamar u Harbour Board...... 100 | 100) 107 109 Jul Do 1868 105 107 
_ $88,000 Jan &July} Do 1914 ...... 5 %/106 108 © IO ec tintennn tnctencil 100 100) 104 206 Sl aie t aed Do 1876 aa ne | 1-1 103 
eee: Do Consolids ited. 5 9, |LOMR \05; 7 %| Do Municipal Corp. Water|100 | 10 131 113 June Dec. a ee Do 1878 re tne a) €9 101 
295900 Fad ee 1s siubetionke 6 See 113 7 % | BD sk: ccbhcat’ cha caumeovta’ 100 | 100/108 110 | April Oct.| ... be Ti tOee 99 102 
aolane — Nabe 1 seine i. a _ lil ; % ee eben Board ......... bed sy = = sae Oct.| 1 *July. Turkish,1854,E.T. = | 3 - 
’ ‘ o Anckliand ... o0e coated > D+) Et bo naa coepbdcaghsenvaicwstecdiaestnw a * 6 . ‘ 
6,000,000 F.b& Aug Do 5/80, 1879-1904 44% 101 102 | 6 % Pt. Elizabeth M. Wr. Wik. Ln.|100 | 100/111 213 = ; Dee. = oe een 6 “| 293 934 
Ameanerrian ¥July Do 530, 1581-1906 5% 103 6 % St Louis City Red. 1893-4-5.../200 | 100/115 117 ph Mar Do 1863 6 | gg 
"s 14006 a Do vio ~ioshedhani’ 5 %)104 1 6 % | Wanganui (N. %.) Harbr. Ba.) ss . | 100)1 103 105 a 4 — Do Gen. Debt... 5 %| 235 14 
3 ayS Nov) Do 1290 ............ 5 Sl0Ss 108 Cee es a 844] May.| Do 1865. .......- 6 %| 17 1h 
15,371,200, ---{ Do Inscribed Stk 4 %) 97 98 ‘ DTT Mar.| Do 1869 20°77 6 9%) 258 258] 
| eos 000) eshte Sova’ ~ eke : «| oat — FOREIGN STOCKS, BONDS, &c. April Oct. 1 |*July.) Do 1871 Bg. Tri. 43%) 724 724} 
ve , -otla. 2 7 . fi 27 } 
FE 220.00 Jan& July P. Edward Island 6 %|103 105 | __ (Coupons payable in London.) pe | goa Do Treasury 4 oe By: “a | 
1,000 May& Nov Quebec (Prov. of) 5 % 108 110 erent a seosee 6 70) 7? ag | 
860,000 Maya Nov,” Do ee 5 96/108 110 sonal Next | Feb. “Aug. 24 May. Uregearina ee V3 a 32 
| 878,600) Jan&Jutz) Do .....ccecesessees 4$%'101 102 | Dividends! —!,,. | Closing > Jul ~ ras 3 ‘ oe 
| 1$50.200 Jan & July Queensland, 18825 6 % 102 108 wee EEO I Name. a notapplied oo nets 
| 18050 Jan & July Do 1891-6. oven 6 %114 U8 ue. lee | ing. | | Prices. May ae. notapelio® De ioe2 ae 3 abs 
; 7.200 Jan&July Do 1913-15......... 6 EO BER beeen edamame . . ie noamteyes Bh ees 
| 2000,000\ Jan & July _ DD BO esiscskenss 4% axe Jan. July.| < 23 | Dec Fossa 1868... 6 ‘% 1013 91 Apct PTE cdl Pere ci i 
299,500 J an& July 8. a 1881- . | Mar. Sept.) 23 | Feb | Dol ‘ublic Wrks | = * The drawings are yearly in the case of stocks to 
410,200\Jan& July’ Do 18911800 2. 6 S115 139 a Delite hemcanis °| % % | Which ectetieks are peeiees.. oe Se pai 
778,500 Jan& July Do 1901-18......... 6 % | 120 130 June ‘Dec. i | May. eesti 1852 .. ik ee Coane, Hibben eee PF OP an = 
240,000 Jan & July) Do 1911-20... 5 %|112 114 | June Dec. 1'*| May.) Do 1858 4%)... a ameter ar ae 
|“Sapoasenesey Do 18-1916... 4 So lol 102 | June Dec. 118) May.| Ot 
3 an&July; Do 1929 ............ 4% we April Oct.) 123) 00 S, &e. 
100,000) a Nov Straits Settlements Mer. Sept.) 1 | Jan. | ere aia 
Government... o}100 102 5 | Fe f a r 
| 102,500 Jan & July aemauinns 1895. $f 115 120 cn su 1 | Feb 5 %/10 Quarterly | =| = Aaa 6 % “ss 90 
! vee eee 
Sopot Do 1893-1901...... 6 %/115 120 Quaiterly.| Le | Do Gld Ln. issd. Jan. sy n’ne | awaeiiaie Sil. Ren. 5 % &6 8B 
an&July, Do July 1, 1908... 4 %/191 102 | in Brasil, 7 79. .- 48% 9% 95 | M Do Paper 1870.. 5 %| 65 67 
oneal nae Trinidad Debntres. 5 Tiss ask aU zur | Jan. |B. Ayres, "6%. Apo Oct | me Gud Rente 4 %| 79 a! 
; seeeeaeen eat) OO anh cechina :2 eae un ee i som Deissy %!... .. | Jan. July.) ... | ... |DutchCrtsexl2gs a) 
850,000|Jan & July Victoria, 189i... 6 25 117 | April Oct| 1 | Jac] Dorey ° %) 06 95 | Auetl OR... | om. 1 eee 
7,000,000 Apr & Oct} Do 1883-5 ........ * 6 & 10 P an. | Do 1873 %| 95 98 | Quarterly] .. | ... Frnch Rntsex 25f ye} —— 
2,107,000\Jan&Zaly, Do 1894 ............ ia. igi ieee Bl ce a | Snare «| oe or 5 3 
4.500.000 Jan & Jul Do 1st di seeee 5 i wee ns ane 1 | Mar.| Do 1858 %| $6 83 | Quarterly{n’ne| ... Do dO ..---+-+s 5 % Litt + 
$,000,000Jan&July Do 1 ics’ toot | Jan Tuy] 2 fae: | borer %|106 108 | Mar.Sept.|... | ‘| Do Treasury ... 44%) 
LOO O00 AY | gO 1908 ....:.....:- an. %/102 104 marterly| ...| ... 1878 m. 3 4 ase aay 
Apr & OctiWectern Australia 44%|13 105 | Jan. July] 1 | May.| Do 1870 778 |'90 98 | TET] | | Doar Bopassae 3 %| 25 Sm 
ans InSSNIiaenmen pe nesses onsnstnnsamnsnssndsineinesavondabcsnsuilin; nu eayiicie heen ubimmnunuclajiiuaes=t== aa ay 
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STOCKS, BONDs, &c.— Con. 
(Coupons payable Abroad.) 
| ersé Next 
Dividends, = 3] ae! | Closing 
| due, [3 Bl Name. | Prices 
' fee ing. | . 
‘Jan. July.! Italian, ex 25f ... 5 %/ 892 902 | 
April Oct. | Dols86o ......... 5 %! oa 
Jan, July.) ... | Portuguese, 5369 3%) |” 
| Jan. July.) Do 1931.2, Mnho 
| & Douro Rail. 6 %| 
i Jan. July.| ... ‘Prussian Consols. 4 %|100k 14 
|Feb, Aug. Royal SwdishFnd 42%)... 
| edeem. 
j Jan. July.) ... [United States ’81 6 %|102 4 
Quarterly Do Funded 1881 5 %'195 «6 
Quarterly | -- | Do Funded 1801 42% /117 13 
| Quarterly; ... ote Do Co 1907 4/1203 212 | 
| April Oct. os | Masrchneette 1883 5 %./105 7 
|; May Nov.! ... can ee re 18945 % 1107 9 
! Jan. July he a he 1900 5 % 1112 14 
) Jan. July.) ... | ale RCE: 1889 5 %/197 9 
Jan. July.) ... PD 1891 5 %,/109 11 
Jan. July.| .. ee 1895 5 %'110 12 
Jan. July.| Wires 4.0055)... 5 %| 30 35 
Jan. July. Bea . 6 %! 32 $7 
Jan. July.! | DoNwFnd1905 6 %| 74 76 
AMERICAN STOCKS. 
Autho- S 
rised | a 2 2 Closing 
Name. 32 | Prices 
Issue. | x} 

Bolg, CvRRENcY Box 3s, &e. } 
1,750,000 Alabama,Gt.South. (Mt. 6 % 1908 110 13 
1,000,000 Albany & Susque. 1 Mt, 7 % 1906127 29 
6,000,000 Atlantic, Miss.,&O.C0on,. 7 % foe cs 

saa Po Committees’ Crts. ona ae ae 
3,500,0%) Baltimore & Pot. (M:.in) 6 % 1911/112 14 
150,000 Do(Tunnel) ............ 6 % 1911/1371 13 
6,500,000 Burlingtn C. Rapids,&c.1Mt. _. | 98 100 

14,000,000 Canada Southern, 1 Mt. 5 % 1808100 2 
3,560,000 Cairo and Vincennes ... 7 %'1909 12 45 
20.600,000' To Preference ......... 5 ™% . 191 93 
| 25,600,000 Central of New Jersey Shs’ ... | 93 2g 
9x apn can, § PO Consolidated Mrt.. 7 *%/IS9911G6 18 
2,000) D6 Non-Assenting ...7 1899} 
5,550,000 Do Adjustment Bnds. 7 % 1903 lL 9 
9,459,000 Do Income Bonds ... 7 % | 1908 104 7 
542,775 Cen. Pacific of California Shs.) ... | 97 98 
25,885,000 Do Ist Mortgage ...... 6 %)'95.8 115 18 
2,900,000 Do (Cal.& Orezon div.) 6 % 1892/1096 8 
1),04,900, Do Land Grant Bands 6 % | 1896 107, 9 
2,500,000 Chie. Burling. & Quincy 5%! ... |10h «6 
4,000,000 Chie. Mil. & St Paull Mt 6 % 1809'207 9 
1,500,000, Do LaCrosse & Daven 5 %|1919 101 = 3 
3,610,000 Do Hstnes.& Dak.1 M 7 © Dna 20 
1,064,000; DoS Lonis&N Orl.2 M 6 % a 
1,528,000 Chicago and Tomah...... 6 %|1905)111 13 
224,291 Cleveland & Pittsburg Shs.) ... | 71 72 
29,000,00€ Delaware & Hud. Canal 7 %| |. |100 10 
4,815,000 Do lst Mortgage ...... 7 %(|1917}127 30 
2,006,006' Do Mt. Bnds.(Lon.Is.) 7 %j1894'118 26 
1,000,600 Do Mortgage Bonds... 7 %|2894'118 22 
30,000,000, Denver and Rio Grande 
| Ist Consol. Mort. 7 %%/1910/1¢8 10 
2,900,000 Detroit, Gd. Haven, and 
MilwaukeeEqp.Bds. 6 %/1918112 14 
3,200,000 Do Con. Mortgage ... 5 %|1918.110 2 
1,200,000 Galvest. & Harris. 1 Mt. 6 %/1911108 10 
29,900,000 Illinois Cen. $100 Shares 1 ie thas «688 
2,900,000) Do Bonds, Ist Mort.... 6 % 1898)110 12 
3,000,000 Lehigh Vall. Con. Mort. 6 — 25 
20,000,000, Louisville and Nashville 4 
} Mortgage Bonds ... 6 % 1939105 7 
1,950,000 Marietta & Cin. 1 Mort. 7 %'18911120 95 
14,000,000 Miss. Kan. &'Texas,1 Mt. 7 % 1904/1091 
30,000,806 New York Central Mt. : oe S 
4 '¢ Do $100 Shares ......... %! ... 4 
8,428,300 } Do div. pay. in Li. 4/1k 8%) | fia 41 
73,000,000 New York, Lake Erie, & 
Western $100 Shres, --- | 46 463 
8,536,900, Do Pref. $100 Shares 6 %' ... | 94 36 
16,856,000; Do Ist Con. Mt. Bads. 7 % | 1220) 32 
3,718,106] DoCon. Mt.Fa.C.Bds. 7 %/1920/127 99 
25,000,000) Do 2nd Con. Mrt. Bds, 6 % 1909/2034 
8,597,400, Do Con. Mt.Fd.C. Bds. 5 %'1969/100 2 
508,508) Do. Gld Incme. Bds... 6 %| ... | 95 100 
56,354,450 New York, Ont.& West | 
| Com. Stk. $100Shs. | ... | 3 32 
34,500,000) N. Yk. Pen & Ohiol MB 7 %|1905! 30} 514 
| Do2Mort. Bonds...... 7 %/1905| 164 17} 
29,000,000! Do 3 Mort. Bonds. [| 9 9 
10,000,000| North Pac. 1 M. B. Eng. 
Sep. all pd. ............ 6 %/1921/102} 3} 

a Do 643 % pd ............ 6 Biiealy... ... 

200,000|Ohio & Mis. Ord, $100 Shares! ... | 39 41 

40,300} Do Preferred............ jo 113 16 

10,950,000 Oregon & Cal. Franc Gm 
Crt. x ep. Apr., 1801 7 %'1890} ... ose 
63,709,4(0| Pennsylvania, $50 Shres, lain) OFF 658 
4,970,000; Do Ist Mortgage ...... 6 %/1880) .. ... 
3,890,000; Do Con. Sink. Fd. Mt. 6 %|1905}118 22 
3,093,000) Do Eng Scrip. Ist Mt. all pd = oe 
oa Do do 25! paid ......... dae Eee teas 
$2,684,375 Phiiadel. & ad. $50 Shares} ... | 35 36 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 %| ... 1105 9 
10,500,000/St Louis & S. Francisco Com. we | 43 45 
10,900,000 Do Preferred... %' ... 165 67 
1,100,960! Do Ist Mortgage ..... 6 % 19191133 15} 
5,700,000] Do 2nd Mortgage 1906, 95 48 
4,585,000|8. Louis B IMGB. 7 %/1929/126 28 

414,500} Do re-con. Com. Cert. Sex Fae cs 
2,490,000! Do lst Pref. Stock _ .. 1102 4 
3,000,000] Do Cert. for 2 Pref. Stk | 44 46 

46,000,000'S Pac. Rail of Cal.1 MB 6 % 1905106 8 

1,250,000/Tun. Rail. of St Lrs. $100Shs, ... 106 10 

8,000,000) Union Pacifie Ld. Grant 7 %'1889/115 19 
Union Pacitie Railway Bc | 

$100 Shares... |... 120 95 

27,237, D> Ist Mortgage ...... 6 % 1898116 18 
20,000,000; Wabash,St. Lon's & Pac. pe 

$100 Pref. Shares ... i... | 8 & 

40,000,000| Do Gen. Mort. Bonds 6 % 1950 95 97 
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; “ae I ‘ : diac i 
| Autho. | ld. e Autho-| Last | 
rised . 23 | Closing : Annual ¢ Closing 
| Issue | Zama. Fe Prices. oe Divi- Name. 3 | a Pri 
Le aa : ro, Issue. dend. ; @ ti ae 
£ STERLING Bonps. | | } al Raed 
15,660) AlabamaGt. South. Lim. pate es [Kand. Bonk of a 0 |) 65 } 6h 7 
1) ileal pas Pref. 10t Shs. 6 %/ ... | 108 13 50,000) 5 % |Lon.Chr. of Austral.) 20 | 99 24 24 
| 56, © B Ordinary... --- | St 6 80,000/16 % (London Joint Stock) 50 | 15 | 6 47 
1,300,6 Alecheny Valley guar... 1910) 197 29 49,950; ... | Mercantile Bank of | | 
200,000 Atlan. &G.W. Lsd.Lines 7 %/1902| 32 34 | the R. Plate, L..| 20 | 2; 132 
| _14520,000} Do Westrn. Extension 8 %|1876/100 os 15,000'10 % | Merchant, Limited. 100 | 25 30 
480,000 Do guar. hy Erie Rail. 7 %/ ... 95 100 150,000/11 9% ‘National 4 3 i 163) 10 | a 33 
$05,000) Atlante Ist Leased Line | 187,500'124 % |Nat of Australasia i 5) 4) & 8 
’ Rent.Trust,Lim Stk 3%! ... | 5¢ 58 30,000! 7° 9% ‘National of Lpool, Si he 
805,000 Do 4% Mort. Deb. ... 4%! ... | 76 78 100,000; 7 4%, |Nat.of N.Zea and. 10) 33) 33 4% 
| 800,000 Baltimore ard Ohio... 6 % 1895 114 16 40,000'19 %& |Nat.Prov.of Eng.L. 75 | 10) 39° 
| 2,000,000 Dow 6 woe i? 19 | 10562519 © | Doe vee} GO| 12") 44g 85} 
| | BM eee 6 %/1910120 32 28,125)19 % | Do is79 | 10) 4 43 
1,600,000,_Do 1877... ne 5 %/1927106 “7 16375}... | Do 1890" | op 4 2 2 
900,000 Chicago & Alton Sterl, | 50,000; 8 % New London & Bra. 
_ Consolidated Mort. 6 % 1903 117 19 zilian, Limited.} 20 | 10 
le : ; 2 12} 133 
$576,006 Chic. & Padueah 1 Mort. 59,325, 4 % North-Eastern,Lim! 20 ¢ | 4 
. 3 Gold Bonds......... 4 Se 50,000 8 %& North-Western ..... 20) 7! 
800,000 Chic. Mil. & St Paul] M. 7 % 1902 138 9 $0,000; 4 % (Oriental Buk. Corp 25 | 25° is 35 
> , : G° a4! . : ~ j Pm 
500,000 Cleveland, Columbia, ke, 1914125 oF 20,000/13 9% 'Provincil.of Ireland 100 | 25 | 57 59 
631,000 Eastern Rail. of Massa. 6 % |1906 104 6 400013 % | DoNew ......... 10; 10/ 23 24 
1,960,000 Tllinois Cen. Sink. Fund. 5 %/1903 KS § 25,000:10 9% Queensland Nat,L 10) 5! 9 “OH 
PII, IP noneonenssinesnntensatiene Store 2 34 | 40,000116 4 [Standard of British -° | 5] 
200,000 Do. Bc sii ceeaiiing . 5 % 1905105 7 South Africa, L.'100 25 573 58} 
300,000 ivois, Mis, & Tex. 1M 7 % |139] a8 60,000}15 % |Union of Australia) | ~ | 
1,000,006, Lelich Valley Consoli- | | | | Limited 75 | os | 62 6% 
cated Mortgage A 6%! ... ‘106 8 90,000 15 ion of London Si 43 
| 500,000 Louisville and Nashville 6 % (1902113 15 -+- ant com = ee = oe 
700,000 Memphis & Ohio, lst Mt. 7 % 1901 192 24 7 rr 
| 800,000 N. York & Canada Rail. 6 %|te0s tee “a INSURANCE COMPANIES. 
| 2,000,000 New York Central ...... 6 %|1903 193 35 ent teneea 
$5,600,000 New York,Penns.é& Ohio pal 3 | 
Prior Lien Bonds... 6 % |1895 105 10 Autho. Lst Ys” |}; Closing 
600,000 Nerth Cen.Rail.Con. Mt, 6 %, 1904 106 8 rised Divdnd, Nane, | S i = Prices, 
569,80), Par nu General Mort... 7 % |1897 421 23 Issue. PrShr. | 2} oe 
240,000 Paris and Deeatur ...... cone 45 55 Aaa ee, 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 910123 2 : . : 
| *”5,000°000 = Do on. Sink. Fd. aft, 6 % 1905 120 2 spas ae ape ene aD | Sm 
TT ae oo sine ~64 pais lsat 24.000 0 18 0 Atlas Fire & Life” 50 | % 18} 3 
oe Mieco cd > - 3,000'*1 10 0 Argus Life............ 100 | 25 25 26 
400,000 Philadel. & Erie, Ist Bit. 6 % 1881 “in pres ai sine of Eee 4 eg vr 
OOP DO eS rk 2 6 Bb ie Dn 3. MY Ont * —t : 
$5,000,000! Do General Mortgage 6 %/1920 199 2 100,000 +0 City of Lon. F. Lim. ob 1, KR 
2,000,000 Phil. & Read.Gen.Cn. Mt. 6 % 1911116 13 Sous + 1) OClerical, Med.&Gen. 100 | 19 | 41 43 
2,000,000, Do Improvement Mrt. 6 % {1897154 6 eee . 0\Commercial Union) 50 | 5 |, 28 
4,000,000) Do General Mortgage 6 %| --. 100 102 4,000/*4 : O}County .......00...... 100 | 8) 120 139 
as | Do Serip for the 6 de- | 6,160 2 ete 5 423 4 42 
| ferred 3 coupons .., ( -. ( 95 100 Pe ke —- sl tremmieecchadetos Sinai... 
1,300,006 Pittsbrg. & Counclisville 6 %|1926122 24 50000 Raakésies’ taisbay > 2 6 : 
ee ee ‘. 10,000 0 17 6 Equity and Law..109| ¢| 1¢ 3# 
500,000 U.PacifteR1,Omaha Bag. 8 %|1896 120 24 5000 0 6 O English &Seot.Law, 50 | 34 7 
$60,200) United N. Jersey R.& ©. 6 %|1804112 14 saan 6% jaan 2 f 
__1133,800' Do DO sonnessisee sieseon 6 % 11901'118 20 006 0 4 UiGlobe Marine,Lim| 20| 3 li 2 
ane it Gresham Life ...... Peet Otc 
cS. ),000, 3 10 UiGuardian ......... 100 | 50 | 72 «74 
BANKS 20,000, |... |Home&Coionial,L.! 50 "3 “3 “3 
~~ ne me oleesine 12,000 7 0 O Imperial Fire 10 25 150 155 
iiaie | eae a 7,500)*1 © O'Imper:ai Life !100 | jg 23. 35 
z lansual 2 | _; | Closing 13,453, 7 10 0 Indemnity Marine.'100 50 315 12 
rised ")ivi. Heme. fig 3 50,000' 0 15 0 Law Fire ............/100 | 2) 16 : 
Tene deen A | & | Prices. 10,000 *4 50 Law Life 100 100 121 124 
| 4 a eel 100,000) o 3 Seneeehire os ee | 
100,000| 54 % |Agra, Limited ...... 10 | 10 | 9% 104 | ,20,000) 0 12 O'Lezal and Gen. L.| 50 | § | 12} 13 
150,000 24 % [Anglodassemer’.” | 1/128 ‘at | 100. Lion Fire, Limited, Bisin: 
on y . poieghiaienen mi 26 | 301 13 ia 87,504, 0 16 O.Lpl,Ln.,&GlbeF.L 20} 2 20) 2 
970) |Angio- ormian, ; ye | 213 113 49,626 1 00) Do(ti it ' j o 
80,000! 83 % |Anglo-Egyptian, L..| 20 | 20 | 264 274 $5862! 5 OLA (i annnity)...| sg | 3s.) 2 a 
— Anton allan, 66,L., 2 | 6 wr i 40,000 0 5 0 Lon.ALancashreF | 25 | 7 “a 5 
100,000 5 “%, [antie-Tealian, "66, 1./ 20 | 10 43 5} | $0000 0 1 4Lon.sLaneashreL, 10 97 34 if 
0005 % |Back of Afae L...| 25 | 123) 163 ipa 20,000, 0 6 0 Londn.&Prov.Law 50/ s. 
1000) 5% | mE...) 79 81 | 50,00) 0 GULon.&ProvMarL| a» | 4 5 3 
12500 5 [peak ce naralacia; 40 | 40 is 19 | 50000. onde See wie 2 | 21404 
on: 20 | 10| 8} 95 40,000 6 00 Marine ............... 25 44, 25 27 
000. 5 . Bank of British Nth. 50,000... Maritime, Limited. 10 3 73 7 
— apres PO 62 50,000 |... |Merchants’ Mar.L. 10 93! if } 
100,000 13 % |B.ofConstantinople 10| 6| 11 12 OS 1a gn: Brt &Mercantile 50 §}/ ¢7° 68 
. — ; ‘ 30,000 210 ONorthern 0 5 51 52 
10,900! 7 % Bank of Egypt wcaabe Swe 25 28 30 0. 0 10 0 Ocean Marine 25 5 | 3 9 
000/174 % Bank of New South 159,12 i. totinn =a 59 61 
Wales ee ve 20 ” a ¢s cH ee netebsosbore oe | SS laos 335 
iB n of } . Zealanc m yd meme ess me "+t ese nceseeues +e* «ee | 
< [Bank of Roumania..| 20 - 18} 19 am .. . se Previa nt Life...... 4 9 % * 
%, be Ss. : ‘ 'y Quee Ht eee wetewwnneeen 
% [Bank of Vien | fae | eae | mae o Railwy Passengers) 10 1110| 74 8 
% |Cen.of London,L| 10| 5 103 1 200,000 0 7 6 Rock Lite Sioetichetpiipedie 5 10 8} 8} 
: A - 320) ¢ : we Stk. 100 [435 445 
% |Chartered of India, 689,220! 20 00 Royal Exchange i P 
Anstra.,&China| 20 | 20} 23 24 100,000 1 5 Royal Insurance... 20 3 | 3 2 
% {Chartered Mercan. 10,000 *3 10 0 Standard Life ...... 50 12/71 72 
tile of Ind.L. &e.| 25 | 25 19} 203 000 . Standard Fire, L...' 16 24) 1} 2 
% |City, Limited.........| 40 | 10] 29 21° 450027 00Sun Fire ............| ... ne HA 455 
:| 40|10| 19 29 4,000°2 130 Do Life ............ 100 10/8 87 
% Colonial ee 100 | 30 | 64 66 100,600 0 12 0 Thames &Mersy.M.' 20 32 133 134 
% |CommercialBank of 150020 9 0Union. ..............200 20 [515 $25 
Alexandria,L...| 6| 3| 25 2 4,610 0 43 Uniow Mar,Liv,L.| 50 31) 5) 58 
% Consoli Lim... 10 4 7 a 5,060 2 ll 0 Universal Life......' 100 ll # 41 
*& {Delhi & London, L| 25 | 25)... ... | 50,000 10 0 Universal Mar, L. 20. 3 | % 9 
% |English Bank of Rio * Periodical! cash bonus in addition. 
Soh, Bence 20; 10/14 144 —— EEE 
% |Eng?'s i 
Australian Chr| 20 | 90 | 244 25} RAILWAYS. 
one 10 ; 25 OrprsaRY S#aRgrs ayp Srocxs. 
7 % 10 | 104 11} Sr Ce eer 
10§ % 284) 48 50 
3 aa oo 
5 % ; 
5 % 15 | 14) 15 3 ™ 
. o/s * = — 
6 % ote | 
100 | Bedford « 8 — 
2 Bitz 100 | Do Preferred ................. 1 i6 
1 10,257,0261| 100 'Caledonian, Consolidated .../1063. 
1 2 5 1H eH 100 Do Deferred Ord. . No. 1. 
Os 1 | iad iat 100 | Do do NO. Benen 
% 
7) 67 ots 
6 % 2; 21 2 
i % 20 | 73 74 100 
5% 20 | 57 58 100 
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THE ECONOMIST. 


-_—_— 


[ Dec. 17, 1881, 


i 


| 
Autho- | E 
rised {| cs 
Issue. = 
_ 





10,0007 100 
2,642,0001 100 
4,927,710) 100 
10,500,084, 100 

884,073), 100 
7,477,272!) 100 
1,159,275') 100 
LL 2751 100 
3,012,359! 100 
4,980,8401 | 100 
18,444,335) 100 
1,570,2701, 100 

63,292 10 

936.708 

250,000 8 
14,192,995! 100 

119,000! 100 

153,0201' 100 
3,455,8207) 100 
1,700,500) 109 
1,700,590 100 

393, 3951) 100 
11,121,5511. 100 
36,724,3771, 100 
2,200,000! so 
10,021,424 100 

695,3001 LOO 

R5.0001, 5O 
2,020,375), 100 





1,736,0901) 100 | 


»7 36.0901) 100 
4,27 4,1801, 100 
79,6201 100 
72,6201, 100 
215.0001 100 
250,000) 100 
R0,000 70 
23,366,388) 100 


4,470,8691, 100 |N 


2,422,4851' 100 
21) 507, $51") = 
1,250,000! 
1'975,000!} 10 100 
3,230,1407} 100 
276,0000| 100 
1,552,564 100 | 
534,1927! 100 | 
2,916, 5201) 100 
2,540,5 sO 100 


2,540,5001) 100 | 


"800.0001! 100 


1,110,001; 100 


L INES Lr ASED AT FixEep RENTALS 


100 Birkenhead 
100 Do 44 % Pref. .........02. 


RAILWAYS. 


Orprxary SHARES anD Srocks.—Con, 





Furness, Con. Ord. Stock 
Glasgow & S.-West. Ord. Con. 1122 
Great Eastern, Ordinary ...| 
Great North of Scotland 
Gt. Northern, Con. Original./131 
Do A (A receievs no div. 
Do B? until6 % is paid B 
Great Northern (Ireland) 
Gt.Sth. & West. (Ireland)Org.| 
Great Western, Con. Ord. 
Highland, Ord. Con. Cs Dapital. 105 107 
Hull, Bi ins sley, W. 


Hundred of Hoo 
Lancashire & Yorkshire, Con.| 
Liynvi & Ogmore(Llynvi Ord) 
Do (Ogmore Ordinary) . 
Lond. Bright. & 8.Coast, Ord. 
Do Pf ¢ Df recivs. no div. } | 
Do Df ? untilé % is pd. Pt § 
Do Cert. of Contin. Rights Es 
Lond. Chat. & Dover,Arb. Stl.) \ 
London & N.-Western, Con... 
Do New (May 6, 1880) 
London & Sth.-Western. Con.(138 
London Til. & Southend, Con.| 
Do New Stock. iss. at 10pm.| 
Man. Shef. &. Lincoln. Ord.. 
Do Pf ¢ Df recivs. no div. »| 
Do Df ¢ until6 % is pa.Pf § | 
Metropolitan, Consolidated. 122 4 
Do Pf ¢ Df recivs. no div. oe 
Do Df ¢ until6 % ispd.Pf)| ... 
Do New, 1879 (Interim Cts.)\117 119 
Metropolitan District, Ord.. 
Metropolitan & St John’s Wd.} 
| Midland, Consol. Ordinary .. 
british, Ordinary 
Do Edinburgh & Glas. Ord.! 
|North-Eastern, “Consols”. 
| Do New Ordinary Stock . , 
|North London, Consolids ated|183 188 
Nth. Staffords hire, Con. Ord.) 845 353 
EIT isiicensn vesxanseoeccsionee 1200 205 
‘Shropshire Union 
‘Somerset and Dorset 
|South-Eastern, Ordinary ... 
Do Pf ¢ Df recivs. no div. 
Do Df ? until6 % is pd.Pf 
Do 1876 Issue 
Taff Vale, “Stock” 
250,007! 100 |Whitby, Rader, »& Middisbr. U. 








Name. 


Closing 
Prices. 


144 146 
124 
73} 
65 
32 
\141 142 
pattie 155 


(1363 373 


“RR 


1544 353 
146 142 
.. {140 142 
1141 343 
150 152 
38} 


150 155 
98 i103 


92 


1124 126 
Blk 52 


23 


:" 68 


11413 42} 
ot 95} 


$ 39 
: 713 3 


29" 


| 95 86 

8 10 
140 142 
150 252 
131} 32 
[138 139 


<a 
oe 


2 35 


| Closing 
| Prices. 


LL. &N.W.&G.W 111 118 
'118 120 


100 Colchester, Stour Valley Great Eastern, 83 87 


100 East Lincolnshire, guar. 


6% 


5k % 


10 London and Blackwall... 
100 Do 44 % 
100 London and Greenwich... 
100 Do do Preference 
‘100 ~Mid Kent (Cray Line) .. 
50 Northern and East. 5 % Great Eastern! _.. 
5 |. Do do 6 % 
100 North and South-West. 
Junction 
100 North British Consoli- 
i dated Lien 
100 | Do Bothwell Lien... 
100 |Nottingham & Grantham 
Railway and Canal.. 
25 | Preston and Wyre 


go. Westn. Bristol & 
Exeter, & Sth. Devon 
tc o.8 a bbaiens cnnntaioun 
100) Hi: ammersmith and City 
| G. West.& Met.| aan 
Great Eastern) 119 121 
sdeeeesdine 119 121 
see 71 73 
32 134 


"Do 
.| Lon. Chat. &D. 


Gt. Northern..|/154 160 
y AssociatedCos.'117 719 


Gt. Northern..'109 111 
'L.AN.W.ALY. | 50 


52 


100 | Royston, Hitch. & Shep.. Gt. Northern..'155 157 


100 |Shre wsbury & Hereford 
6 % Rent Chrg. Stk.) L.&N.W.4G.W 


10 V 1. Statn.& Pimlico Gt. Westn. &c. 220 292 


)00 | Bo 4h % 


Antho. | 
rived 3 
Issue. ‘a 

= 








DERENTURE STOCKS. 








118 19 


Closing 
Prices. 





130,088 100 | Bedford & Nrthamptn. 4 %/104 106 


3,714,440), +4 00 |G 


440,869) 1 














See eee eee eee teen eeseees 


Aen eee ewe eteneeeeres 


1,838,314) 100 iG 
6%,4561' 100 1G 
wee] ts fare Be 
MIu35 Great a 
918,966i\100 | Be 


4 %/109 110 
‘Cornwall, guaranteed... 44%)124 126 
209,0001) 10 iCornwall Minerals 5 
465, 5901! 100 ‘East London 
g, 4103; 100 | 
400, 0001) 100 | 
400,0001 100 | Do 1875 WD) yc 
1,570,4041/ 100 | Furness 4 %/|112 114 
4,127,112) 100 Great Eastern 4 %/1103 113 


1,510,0007) 100 | Do A ....ccccccssessceeces 5 %{135 187 
2,876,284, 100 | Do B 1867 redeemable 5 %1124 126 
488,2171) 100 REE Ra Sb it SR %|119 121 
687,714 100 | Do East Anglian ..... 4 %|107 109 


lasgow & 8.-Western 4 4/109 111 
reat North of Scotland 43% {110 112 
rthern ....... ~ 4%/115 16 
4 %/1254 16; 
cvsseeseee 43% [119 121 


Autho- 
rised < 
Issue. | 2 | 


4,016,052: 
2,753,382! 


1,000,000! 100 
4,953,8911) 100 


5,837,840!) 100 
2,029,3114| 100 
1,211,625%| 100 


15,481,535'| 100 
3,177,299) 100 


12,069; 0551) 100 
1,138,1197) 100 


1,831,691!) 100 


5,041,708! 
1,150,000 { 
350,001 § 100 
5,655,001] 100 





390,0331| 100 | 


6,636,2651| 100 | 


160, 1751) 100 
564,6001) 100 
102,4501| 100 


1,306,2391| 100 
3,735,422"| 100 | 
5,496,5331| 100 


969,6741) 100 
200,0007| 100 


22,671,524! 100 (London and N.-Western 4 %| 14%, * 
London and 8.-West.A. 4 %/1144 154 
0, 


230,650!) 100 
300,0001} 100 


358,2631) 100 


15,0001} 100 


400,6791) 100 
782,955!) 100 | 
508, 5201| 100 | 


964,3661| 100 


RAILWAYS. 


_DEBENTURE Stocks. .—Con. 





100 Great Western 
100 | Do 


43% 

‘Lancashire and York... 4 %| 1134 14} 
\Llynvi and Ogmore 4% 
\London and ‘Blackwall 43% 118 120 
London and Greenwich : 2 
London, Brighton, &c.. 

Do Perpetual 
London, Chat., &c., Arb. ae 

D 


eereeerer errr rere eer iiry) 


Seat eee ee eet eee neeeeenee 


London, Tilbury, &c. ... 43%| 
Manch., Sheffield, & Lin. 5 %/1: 
Metropol sesrenaar sais 
Metropolitan District... 
DO.....cerereresnareccersnees 4 








Nort h-Eastern Sinonenbuias 


|North Londen 





278, 9301) 100 


GUARANTEED SHARES AND STOCKS, 


1,151,5751) 100 
3,667,1641| 100 


“400,000 100 

79,1251 100 
156, 2501 100 | 
478,0311| 100 
650,0001| 100 


4,996,596! 100 
1,298,262!| 100 
1,263,7001| 100 
7,610,878!) 100 
14,999, 1951! 100 
1,404,9291| 100 


794,0401| 100 


288, : 3751) 100 | 
iar 100 





155,556!) 100 


15,100,4061| 100 


768,6171) 100 


872,0001 100 | 
475,4941) 100 


559, 5061 | 100 
366,6981| 100 


62,830) 5 | 


490,0001 100 


1,797,4287) 100 | 


250,0001) LOO 


| 
300,0001) 100 
350,0001) 100 


8,087,3061 100 
5,994,571; 100 
2,444,1297) 100 


619,990) 100 


1,880,4221; 100 


450,0001) 100 


1,050,0001) 100 | 
3,152,747, 100 | 


58,500) 20 
40,000; 20 
984,3001 100 
__160,0001 100 


PREFERENCE SHARES AND Stocks, witH DivIpDENDS 

CONTINGENT ON THE PROFITS OF Escu 
SEPARATE YEAR. 

\Caledonian, 4 % Pref. No. 1...)104 


Hee e eee eee eneeeeeeeee 


$,579,9351| 100 
2,946,342! 100 


55,292) 10 
67,221; § 
3,750 
400, 0001 
900, 0001 
100,000) 
900,750 
400,000] 
68,835 


100 





100 
100 

3 
100 
1,006,000!) 100 
100 





2,497,680! 100 
1,000,0002| 100 
1,400,0001| 100 
482,0501| 100 
$26,016!) 100 


11,457,5691) 100 
8,390,187(| 100 |Lan 


1,200,0001) 100 
1,348,0001| 10 
6,190,3152| 100 


1,445,0001| 100 
5,596,538) 100 


23,080,6207) 100 





|North Staffordshire ... 
\§. Eastern Perpetual... 
4, B42, 4401! 100 is 








\Caledonian, 4% Gnar.Annuit.)106 + 
| Do 4%Consolidated. Guar.|106 
\Cornwall 44 % 

\Furness Consol. Guar. 4% . 
Glasgow & Sth. Wst. Guar. 5% a 
iGt. Eastern 4 % Rt. Charge|105 
Do 5 % Metropolitan Stck|129 
Do Consolidated 4 % 
Great Northern, Perp.5 %... 
Do 44 % Con. Non.-Con. Pf./120 122 
iGreat Western, Rent-Charge}135 
Do Consolidated Guar. 5% 
\Lancashire & Yorkshire, 4 % ase 
Do 6 % (East Lancashire).. 158 
Lon. B. & 8. C. Con. Guar, 5% |133 * 
Lond.C.&D.Sheerness Rt.-Ch,/}119 
iLond. om W., 4% guaranteed 
8. W. ‘Cons. Guar.4%}1 
Sheff. & Lin. 6 % 21302 

os ist Prefer ence 44% ...| 
Do ae % Preference 


Peeeee eer Ce ere ee rer eri ire 


Pereee eer eee eer ee rerr retire 


Do Irredeem. 5 % Rnt.-Ch. 
Do 4} % Rent Charge...... 
|Metropolitan District, Kaling 
| Exten. Rent Charge 44% 
Do Fulham Exten. do 4% %, 
Do Midland 4 % 
\Midland,4%Con. Per. Rt. Ch.j11t 2 
Do 4% Guaranteed Pref... 
\North British, Con. 4%, No.1)103 10% 
\North-Eastern, Cansol. 4 %.. 
Do Hull and Selby Purch.|110 ! 
Do Stock. and Darl. A, 5 % 131 
Do do B and C, 6 % 
Do West Hartlepool 
‘North Staffordshire 5 % 
South-Eastern (Read. Anns.)! 27 
Do Consolidated Guar. Axi 119 1 
‘Taft Vi ¥ ale, No.1 1... 


Raut. Chr. 107 & 








100 Cornwall Mineral 6 %........ 
100 |East London, 5 % Ist Pref....; 


SHPO O eee eee renee e eens 


100 ‘East Norfolk 


|Furness, Con. Pref. 4 % aBeedll 
Ginagow. & S.-Western 5%... aa 
|Great Eastern, Con. 4 %, Prf., 105 107 
a eciand Extension 5 0 110 112 
Deore negerememe: 47 
jana eae 44 % Pref... 118 220 


Do 4 % Cen. March 1, 1883/125 12 
a. N. of Scotland rr % ALF :.. 
Great Western, Consolidated 
Preference 5 % 
cashire and Yorkshire 
Con. 4 % Pref 
Do 4 % Pref. Stock, 1879.../124 126 
Do New Pref. 1880, 101 Shs 
London, Brighton, x South- 


Arbitration 44% 
‘London & N.-W 
8,353,801! 100 [London & S.-Western, 4} %../109 it 


ne 
ee 


RAILWAYS. 


PREFERENCE SHARES AND Stocxs—(Con 


Autho- 
rised, ro 
Issue. é 


65,0001; 100 


1,000,0001| 100 


1,000,0001| 100 


1,080,0001| 100 
1,500,0001| 100 
1,000,0001) 100 
1,000,0001) 100 

250,000) 100 

260,001, 100 
1,500,0001) 100 








—_— arom 


Name, | Prices, 


eee | -cegeeeenenenpnehssepeeeneitpapeninntais catenins! 
London, Tilbury, & Southend 


44 % Preference 1879 ...| ... 
Manchester, Sheffield, and 


Lincoln, 5 %, Red. 1865/1 
eerie. se 196 12 


tM S si. 125 12 
Do convertible 1876 .... 125 = 
Do convertible 1879 ......... 124 196 


Metropolitan, 5 %, 1859-62-69|106 1 
Do Irredeemable 5 %, 1872) ... "a 
Do Perpetual 5%, 1874 ...| .., sa 

Metropolitan District, 5 %.../124 126 





25,000! 10 |Metropolitan and St John’s 
Wood 5 % Preference ...| .., 
11,062,681; 100 |Midland, 5 % Con. Per. Pref./133 135 
1,950,0001, 100 Do 44,” ee ae /118 220 
191,176, 17 | Do$%’76opt.tocon.31Ag.,'83, 22} 293 
205,000) 10 Do 4 %, 1878, do 1885 ...... 123 33 
5,000 7) Do4% ‘NewS » con. Ag.,’87| 82 9: 
8,850, 1981, 100 |North British, Con. 4 % No.2) ‘103 103° | 
oo :3791| 100 | Do Monkland Pref Ord Stk) 
2,422,485 160 | Do E. & G. Preference ...... an 113 
"38773 70l| 100 | Do 1865 Preference ......... 5 117 
418, 8901) 100 | Do Con. 5 % Pref., 1874 . “ns 121 
2,290; 3391, 100 | Do 44 %, 1875 DRT Dat 10% 106 
354, 555 4 Do 45 %, Con. Pref,, 1875.. 108 110 
610, 0002) Do 5 % Convt. Pf. Stk. 1879 115 117 
535, 0001! 100 N.-Eastern, Stock.&Drl.,Cl.D. 1136 138 
2,000,0001 100 Do 5 % Redeem., lJan. ,1884) 105 107 
1 "181,2501| 100 Do Blyth & Ty ne, 4%...... 105 107 
8 692,001 100 | Do New Pref. 776. 4} % till 
31 Dec., ’82, 4 %& .n per...|108 110 
700 ee ae North London, 44% (Max5%), 128 130 
259,000) 1 D0 GE. Moy BOSD setisacissssieses’ ‘116 1i8 
71,0001, 100 North Staffordshire, 5% ...1125 ! 7 
360, 0001} 100 TIO Be Mg BED svtencstcsdarseene \116 } 
150,001 100 | Do 4 %, 1876 ...... ‘Ine t8 
213,000l! 100 |Rhymney, 6 %, 1864............ 147 152 
100,000 100 |Somerset & Dorset,5% 1 Pref! . 
261,3601; 100 | Do 2nd Pref...............c006| a+ 
360,001. 100 | Do BathExt. Cons............| 87 4 
2,146,5001| 100 |S.-Eastern, Con. 44 % Pref...{118 120 
2640,8201, 100 | Do 5 % Pref.-....ssssess-s000-. 132 134 
26 087! 114 'Tatf Vale, 6 % Pref. ............ | Wt 18 


Inpran RAItways. 


Vy ee 100 |Bombay, Baroda, & ; Central] 


Indi ia, guaranteed 5 %.../140 142 


2,255,5201; 100 | Eastern Bengal, gua. 5 % ...{153 155 


1,500,0001) 100 
20,000,0001| 100 
2,701,4501| 100 
8,766,3301) 106 


"751| 20 


1,000,0001 100 
500,0001, 100 
4,000,0001) 100 
384,7001! 100 
11,075,341 


2,110, 


ow 





100 


2,94.1,2601; 100 
273,8821) 100 
__425,0001) 0001! 100 


“11 '3081/100 | Do 4 % Debenture Stock. 106 108 
323464/16/8 East Indian, Ann.A, 1953...... 24i * 
1,473,750 Do Annuity B ...........0 25 
6,550,0001 Do Def. Ann. Cap. Gua. 4 % 146 oe 


Do Irred. 44 % Deb. Stk.. “{115 117 
G. Indian Peninsula, gua. 5% 139 .41 | 


2 


Do 4 % Debenture Stock..|106 108 


|Madras, guaranteed 5 %...... 127 - 


DOB Gib iain sadescevceesenesooseh Jane 
Do do 43 % . 
De do 44 % 1 
Oude & Rohilkund, Lim. 2.5% |127 12) 29 | 
Do 4 % Debenture Stock.. ii 07 
Scinde, Punjaub,&Delhi,g.5% |127 
Do do 5 % shares ...... 
South Indian, gaaranteed5 % 127 1 
D0 do 43 % .ccccecccceceeeeseres| ove 
| Dod do 4 % Debenture | Stkills 








British POSSESSIONS. 
TT 
100 |Atlantic & St Lawrne. Sh. 6% 129 131 


309,900} 100 | Do 6 % Ster. Mort. Bds,’S4| ... 
147,300} 100 Do do 3ra Mort. Debenture! ..- 


5 |Barbadoes, 6 % Pref. Shares} ... .- 
10 | Buffalo and Lake Huron...... iu 11} 


297,6001) 100 | Do Ist Mt.54% Prptl. Bs.’71)119 222 


466,1581| 100 
500,0001| 100 Canada a 5 %, Ist 


Mort 
500,0001} 100 \Chicago & G. oO. Tri. 6% 1st Mrt. 
160,0001/ 100 | Demerara ........0-esseecceerseeeeee 
115,0001} 100 
100 











119 121 


106 £08 
106 108 
9! ve 
Do7 % ne tual: ins 132 1: 
G. Trunk of Conada Go n. Stk.| 164 17 
Do Equ. Mort.Bds,istch.6% 
Do 2nd O..........ccreseeerseres 
Do Ist Preference Stock ... 


Do do 5} % do 2nd Mort... 

















seen eereeeneeneneneee 


123 125 
9% 97 
72 731 


Do 2nd dO..........0e-eeee vvoeeee] B35 
Do Sr dO.......ceceeseesecerse i 
Do 5 % Per. Deben. Stock. 113 
6Do5% 7 issue at 105...) «+ 
(Do 5 % do . 
iG. Western of Canada Shares it 
Do 5 % Preference.......-.-.- 108 


Do Per. 5 % Debent. Stock 
Do 6 % Bonds, payable ‘90. 
H.&N.-Wst.1stMt he (iss. 
at 90) 40ip.pr.am.iss.336, 
Melbourn. Hob. Bay U: Lae 
5 % Bonds, payee ee 
Mid. of Can.,6%Ster.1stMort. 
ace ae 
Dh ssseeses sae 
Do % % Preference Stock.. 63 68 
De Sra ae Bonds ‘ «heen . +e 
De: <<: J. eee a ee 
Nort. Ext.6%,g- r byNor.ofGan AH 212 
Do 6 % Improvemnt. Mort. a 
St John and Maine ...+++-s++- 
Ottowa 6 % 


93 95 


ao Bom ‘ 2 : 
Tas. Main Line bent. 
DoFun.Int.Cer.of5% $ 3 








PP Ie Sete 


nessa 











Te me 

































































































































































1575 | 
7. 1831 THE ECONOMIST. 
Dee. 1 > :] = : 
RAILWAYS. CANALS AND DOCKS. 
R ee Foreign RattwaY Osiicatiows.—Con. Tae ee ero eran | Closing ' f 
Forrien RatLwars. 3 | : 
ee Name. Prices. a 
| marae | ae 
' z Name. on Birmingam Carat Pye 
war ia Name. | 3 | —— | Stk 100 (ave andl West India Dock hoa 10s Bae 

Issue. 2 —— isco ( Pernam- ate. a | Do 4% Debenture Stock... Pret! 3 ee 

100 Recife and San Francisco (* %'105} 6} | Stk. Canal, Hrng., 6% lst P '% om 

hae nd Rotterdam ... WROD); casiscitpsssseccden gurcas teal 5% 100 100 |Francis eon 17 ts 2 
50,148, 10 ee sa whedhdtlineceeth. ta ' aga 100 mE a itech aise Seen ee . 2 10} li 100 (100 Pane Janetion an rs. E 3 
000, 20 ric: “+ L 7% 23 Robteaneee Ratiatic Mi ssssctekiaiint atin 10 10 mi : i P 

253 2 ie pierre") “tt | cigar |B | oS att 

5500 BME (a5. on dckscaese 8 redish Consolidated ......... 105 Stk. 1 a : ; 
10 | Bolivar, ial Central ~- a oye sepnraschapcae 7 % 108 Stk. 160 | Do 4t % x. 6 6s ie rs 
20,875, - Bra ahia, cone. 7% r rn.L. ot 158° 100 ISex Paulo and Rio de Janeiro, ™, % 103k 43 | Stk. 100 Muondon and 8t Katharine Doak ---- 104 107 AG * 
h rn, L. 154 DT: eR as chaste Lids Boek bis Stk. 100 — : ferential ....... * ae i ad ite Ce be 7 a 
1ogeen 0 [Pee rece come fies oe t SipeasSerien gre SIIOBH, Mt | Stk 100 | Be 4) % Fesieneatial Ci 1 maw 
1 To ieee eee ee | 98 12 Ts ae Bs 
‘07 2071 109 Do Agecadae Setnasion 100 ‘Smyrna and Sneneat, — ce eee | 3 % | 113 11R = 100 | | Mill Doek ......... Pref ene L1G 129 e168 
30,800 10 Deere Pref. Shares...) 9} 9} ao] te tien (Gentoo ity bigs, asbhedbiiled 3 % | = a Stk.100| Do5% Perpetual Debenture 12 13 \ See ‘ 4 
| Lim., mtine, L., g.7%| 23 234 20; Do C8 OWS “Sick isck ddicnnes 3 20 | i Stk.100| Do5% Geel. 120 123 eas £3 
65,000 20 Central Argen nture Stock.../122 124 | 20 Southern o Dh - vecsensibcphs pics taihbchd Oe, 8 | oe hee deed gy Pam aleeriae 3 7 ia & 7 
ee cen. Uruguay Montevid, L. ost ae ia [Swedish Geto, Limited, 1 i. * — stk 100 oe de ; mt 108 43 €) 
87, a Permnt, 6% Deb. Stock{115, 117 | 100 Swedish Central, Limited, 1 Mort 15 | St ROD Sido s ahiech gies j one oe © 
7) Do Permnt. 24 En ee ae 54% | 13 20 Suez Canal Sha +s) ese | oe BOF ; 
oi 280 10 Conde d’Eu, Lim, eee 58 Gl . 100 | Do ff-Kosloff, guaranteed ......... 5 %| 83 7 we Be Seen Ee inet vo 108 1 ' Cie © 
8°400 100 Copiapo... ere sa Christina, 109 |e MORNIN, FORE IE | 3 % 8} eit | 100 Surrey yan aati an ot | ee i : 
15,000, 15 see a % Preference| 22 223 a7 ns Sdiesabac hail adios “ "| t Stk. 100 Do 4) % Dek 4% A Pref. Stock. ‘ ' de ; ey 
i 16 Danabury &Witepsk,L., Scrip Ln Hn = Western Pmt ene De 3%| 15 153 aa ee | Do 5 % B Preference Stock... me “ “= f ; = | 

23,780 abet | | SP etere: end HortieWest Do5 % CO i i .& , 

roe 20 Duteb Rhenish - ~ 100 roa = aioe ard v6 1083 110 | Stk. re | gr cate Rene ANY day take 

3.000, 8 SO pees ccnectosnnnste b 4: . : —SS= | ERCIAL, FINANCIAL, 22 8 
25,000 3 Do racemes tan enna 7%| 17% 18% tiled. = COMM ‘Cam me 

So SGC tak od meee al ote STRIAL, &e. ‘we € 
13,000 = ce Wes Sekentets' aeick | 120 122 TRAMWAYS. <a na Limited) Ty tat Bs 

| 70 gricul ta a - 
1,500) 90 Hing, Brestien Eetale Bore) (Closing stk 10 cc eneegee pare nee a 
’ | Truz, ls ” . - SU ennai ntlilatnae = , 
: 2 , Lim 2 . . div. until) ‘2 
caren (e, Guuae5% tebe aid Tosa 243 i] 2/3 vere hone 90 | 4 has ben plto Prefered) Pes wis | 
| -ohim tee mM Qu cee ~ a Loan, Lim. ‘ et ; 

40,000; 20 |Lima, a Limited hisses ~ ede heen hdl Limited cevrecceosee| 45 a 20 | 20 |Anglo-Pacific Trust an coves] 2B 34 | Ged é = 
127708 20 ie ts ertoeecs 8 %...... 1 190 2s | Patenions Limited ..saceseeassee e 64 >| ; latte 7 American Brush Electric iL 10 10} | a4 e 

508, 00! Dodnd@% | ‘i :.. oeccecns am ral Dwellix | te € : 

50,598 2 man Pepeiual Deb. Stk. 12 3 25 10 | 10 Belfast Street Tramways... tae 2 10 | | 10 0 Artizans, bc. ae mytot ig ~ ing| . "4 = 13 : 

2,000, , Guar. % | 1 nih. . 1 ralasi al ii i 
aees! 30 Nouns tae By the |} 12 123 ¥ > poses. ‘Truareny di Omnibus, L. 8 * 1| a FRR qe tee I Mort- iu + Seg a % 

26,58 Belgian o ie 10 | | BeNTROE cas ce ese 10 | et oe eee | es 

Gua.14f p.an. {| | 25 27 3 |Brasilian Street, Limited ......... 13} lt e, Limited .. d iyo © 

10,000 20 Do g.6% pref. oe h-| 5 a 9 Bristol, Limited ......... Vie 8} 3h 25 | 5 | Australian ones” a. ee 16 163 ue : 

500,001) 100 ek bee. \. Ba “in | gab lyo8, PHY, of Buenos Ayres Limited 15 120 | 3 : 7 9 ae 
, ness the ee ees 4k | Do Perman tip :/100} Do : Ua Sue ane be # 

see | Bh Ze | Stk-100 | Do Permanent 6 % Deben. St Stk. 1¢ ted 

4,500; 10 |Northern ads st 6} 72) “16| 10 |Dublin Central Tramways... i: | 10 8 | Avonside pr Gamma? Lim. | 13 3! ‘ 
= 10 De pohared SS Anadiunas . 2 . A. 10 7 edinburgh Btrect Tramwajs ......... 134 13s 1! i 1 jAyleabery ay actory, Limited. i - | | 

5,383 % Debenture Stock... 10 USecond Issue .........0000.-+- st 10 | ——- Aquariam ...2........-ce.cs. 13 oie 
179,665,100 | Do6% Trunk Pref. ......| ... 10| 4 | Do 10! Sec & Seren Fs .--| 25 | 10 | 10 Brighton Aq n Mort: re, Lim....| 2 23 || } ae! 

1250 10 |Norwegian Tran din)| 8 ‘s] 391 § Glasgow Tramway ....| S$ 9 10| 2 |British America: t and| | ez 
47°50 20 |Ottoman = Wistilaaoee. 5% 17} 38 10 10 | Hull ¥ rer “i to 17,500) 2 34 25 2)/ British _ Australasian si _ oe + a f ee | 
ae 190 Rocifoe San Fran, eat - ah sh 10 10 Teoe United’ rem. & Omnibus ist iit i 5 lanenae Rae ond Co, Limited......| soe ‘OF if pacts 

1,200,000), ec d Dinaburg. 4 10 iia riaincimeaces 3° 131 i 3 Cin uated... &. ae 

31,600) 20 |Riga an ins |} Be SE] 20 | 20 (London, Limited. ....0rneensene 13 1 40 | 363 Cit rtgage Bonds... 99 sae 
60000) 10 | “Wo Preference cw] & S| 22 a) oe ee We ity | 200 aed f London Brewer), Limited, - 53 i gas 
60,000! 10 Pre edish I | * 2 = 100 | Dod a Tramways ............ ll ; tt meas NING «cs scsecavteceinnses 51 i ; eee 
or ; ash Ue peaietees “| ar _ 10 1s [Loudon Birest Fees oes i Ff 25 | 12 \City of London Real Eagerly, iim i my tg 
33, | d Meuse ...... vee > - ham and Distric 11} | New 1231 BBRTCS cnccescees -b-<000- ty i y ope 
31,000, 20 |Sambre % Prsterence seeeneces | 113 1241 40 | 10 _eeeng RENO  cacwttrcnpeasncscaetl 123) | PE eae ae i ¢ 
20,0001 10 | Do 5k % Braz.) Lim. ¢.7%| 38 10 | 10 |Provincia 15,948 to 19,147 ............ 10 | 4 |Colonial, a8 an Asphaltes dial | ee 
100,000, 20 |San Paulo ( Stock.122 i24 10 | 10 | Pie S08 RE SRI 2 te i 6\ 6 \Com i Premera o.! os » eRe 

630,0001 100 | Do 5} % Tien Lim...) 12 14 | 46 19 0 |Shefleld..... pre ey tere aerereer eer ene) 63 ot | Pr yee meniian Sree! 12} ish (dean 
30,708, 20 — 7% Preference ...... ise = a3 2 nave Limited... Be wertl Se Bt 2 1h oa _—— Mevtgage ay Tae . Fe 13h AE 

| 2 th hae... ‘ rance, ius ‘ 

750,000) 20 South B Oestral “Limited é li 10 > Tramways Geet Germany... i a 50 | 10 Credit Foncier of - Shar ee ae ne bok 
16,480 19 |Swedish Central, Limite sol 10 | 10 [Tramways Comps imited ............ 6 i} 14 [Onedit, Tamited, A sevneenanennestninhinah i ; yah 
45,000 20 |Varna saadegeshrvtecroeseee af ua 5 2 (orem i titel: 34) 3 | mae eee 3 . Eas 
26,757. 10'| "Bo 51% a Me a ll 10 | 10 |Wolverhampton, Se ia aall Stk. 100 Cc he beak ia eS 
14,000 eww St Preference ste andes Iw E pis he 

= == Stk.100 | Do Pr Stuek 0-0... Ly peg ie 
SSS TELEGRAPHS. “I0'/"7 (Devas, Houtledge, and Go, Lima.) 42 38 ANS 
s. , Limited ...| ... 7 ee 
Foreien RarLwar OBLiGaTion |Anglo-American, Limited .. | 13 ; Electric Light aahtiets Gen, L. 1} ta 4 
ra Stk/100 Do Preferred seevdetved decode. 7 10 | | = Eley Brothers, Limited ... eta = 3 ape re 
. 5 f Bele cccccececcccsvscddeinudsetes il | eee ; ” : & 
nn os, | St ‘0 Drecilion Soeaasviai, Limited ...... il 10| 6) Dod a and Colonists Aid Cor) bd } 
ro | Prices. 10 10 |Cuba, Limited .................... shee Stk. 100 a ion, Limited, Stock .. 2 “ : ‘a 46 
= Name. 10 10 | Do 10 % Preference .. ; S . i Bia hs. hie ea nick cesses iz 115 117 : te : : 
a Bache . 9 |Direct § Spanish, Limited - | “_ bod Foreign & Col. Gov. Trast, Lo, Prot i ; 2 
tore imei... 2 «| BF Preference ......c00...00000 no di eae a 
3 ieee tn" (Portaguese Nos. Tto | 30 | 3 |pincck United States Gabiey Lim. i Lite |S a keemeereend Preferred... Mavi le 4 
20 Beira Alta (Portugues * 3 %| Fae cieein Soseeeniiie 1 288 38 = / 38 44 
12,1 ae ie.) a OI 5 Debentures, repay. 1844... 16 14 Fore Street 1 Co. Limited - Det eS 
.. |Bergslagermas ............ * 100 = act ane concwnmaqet . 128 = | 103 remo ae é1 Discount, - Limited a E Fs * 
" |Bolivar Debentiires Bahia, Lim.6 % 105 106 10 | 1} Do 6 % Preference............ 1823.../100 103 % | 33 Gen ments Stock Inve. tment, 5 6 . 3 a) 
100 |Brazilian ao oy ioe... 5% 89 91 10 a Do 6 % Debentures, repay. 1387... 100 103 = " lMenry & Dione 5 <=" “Bag L. 8 : 
.. |Charkof-Azof, guar do : 100 Do 5% *899...1105 108 l ‘ Loco. and Tram. Engine, a3 ee 

\Charkow-Krementschug, do ... 44% sari Bes ep 711 tt eminem een ct ‘ eae 

B42 Duteh. en, Se Deben, 1884-7 % 102 104 | 09 = aes SF nk es Credit, Limited..........-.. 1 3 7 Lathe 

W0 [East Argentine 1 Mort. De 3%) 15. 153 Ce eee 108 111 7 7 Imperial ¢ ns Cortificates.. L104 116 a. > 

0 Eastern of France ...... %| if 5 ‘ Do 6 % Debentures, repay. 1900... 104 107 Industrial Dwellings, a & . e 
Ol ee %| 90° 95° | 1% lito | Dos % 10 108 107 | sic 166 pron Shares and aoe 
20 DGS ot te sar n %| 90 95 100 - Do registered, repayable oe 101 104 10| 4 _< Gutta. ‘Percha, , s 2 a 4 
100 |Havens and Matanzas pote 1oignoes | 2 li00 | Dos % Routh African, Limited » | 0 | pn"Telegraphic ee fee Late 
ins toes na chaced einen +etuniaaie 01 2 t rican, a aS 

100 fi im gue and ia Noria allway Peru, | 4 = 10¢ ania — pee 100 0 | peeled bas 5 one Bociety, L.| 44 2 ft ie 
100 wees and aa ae Railway Pe , %| 93 95 100 | Do to Bearer Wi & Tract, Lim | 10 103 well E pay we and Co., Limited...... Ot 10 i z 
eteerecceneessreones - d Son j ee 

atte aval 21a @ | S| geen 8 2 ie epee eer iain ini é 

100 |Kursk Charkow Azow ....... ith Bors %| 24 25 = = ference........... iinet 173} 22) =o 5% Debentares ........... tim) 42 58 ‘ 
30 (Lemberg-Csernawite-Jaasy, Siaced 7 % 106 108 ion Great Siete ssestseeveeen us) is 100 i200 | asi Mortgage of EayPt, ~~ eS * 
100 Matanzas and Sabanil ere or by ' 100 Do 5 % Debentures eevee eeeees enone 20 5 Haat 5% M tgage Deben +e 35 7 3 4 
1». |/Moseow-Jaros]aw, gure s+ % 98100 | 0p Te ee ates Brodin, tiated a3 a 1S G0 [Liebie’s eae ee * ¥ 
WORN oases cps pcauccquast deg Platino-Brazil Lim " ; : $3 
100 | Moscow-Koursk ........, 5 “ 40 50 z one boro Extension Limited.. 5 v7 oe wae i Wanton “| a5 26 ‘3 
100 National Pisco to Yca ee : Dos Pian 2 » * | 6% noche tial 3 ag % 
esccnatnaebaareantsiie asad nea re ; ‘ 
100 |Nassjo Oscarshamn, ist deat “FH 153 commie sven 29 3 oo | Seieton General Omalbany Tt "y 4 ; 
| Tr ein ee Te %, | 153 Miers Nee pirctteeeeneeneneeee 7” 5 a i 
20 torte Of BERECE nnnres-e-csecee --33%) 16 18 ms ‘West Coast of America, Limited . ii 3 10; 1 
S xo oan tig 38 Boe fire Preerenoe | 28 | | 2 5, 
20 |Northern o seman : 
100 |N i North-Western of M. Vi ment? %| 33 35 <. > Seeond Preference ......... 7 a 3 2 
ee re eM sein waters 3 Eee 20 Ding ba mg Ut 
en eran Sa) 85 | Bie pee pian te ue | | 
Do 5 % Debenture Scrip, all’ paids % 99 91 | F Do 6 % Mortgage Debentures: Sis is | 10] 2 44 
Do» do 83 5 Hicionep | 45 154 | 100 Western Union of United States? % 125 
2 [Paria Lireme, G2 (Fos mon "3% Mas 15k 1 Do 6 % Sterling Bonds ........... 
BRussiad %| 
100 pre Orel vn gk” by _ ' 160 
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COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &e.—Con. 
Closing 
Name Prices. 
+ (National Safe Deposit, Limit +4...... 7 ¥ 
5 Native Guano, ie — esunieneaea 6 6h 
i i} Do New ...... bniaiinananta. oan at 
5; 1! DoNew5l een cussed ae Ce 
10 | 2 New South Wales Mortgage Loan 
and Agency Company, Limited, at 1} 
4| 4 \New Westminster Brewery, Limited) 63 7% 
4! 4! Do6 % Prefecence............ ....-... 44 5 
25 | 2} New Zealand Loan and Mercantile 
i Agency, Limited .................+-+. 53 6} 
25 | 5 |New Zealand Trust & Soa 5 154 
25 | 25 | Do Preference ................002-+:00-4 ie 
10 | 8 |Norton Brothers and Co., tai 9 # 
10} 6 Pawson and Co., Limited ............... 
7 7 |Phos pho-Guano, Ldmated .........-00508 
20 | 20 |Price’s Patent Candle Company, 
| j TAIN oncicns:cadonvetierstocnzoendaves 
20 | 10 ‘Railway Debenture Trust, Limited| “a Bg 
100 {100 ; Do5 % Debenture ..........--.-1..0-+ 
10 | 10 Railway Share Trust, Limited, A.. ie 2 
20 | 20 | Do BG % Preference. ..........--:+.-+ | 244 253 
100 (100 \Reverstonary Interest Society, L... ote og 


RO 1 SS FF Fee reers sere rentinetee sb cc tentncds<s 





wee 


10 5 Richard Hor nsby and Sons, Limited ore 6} 
10) 100 | Dod % Debentures ...........::c000 100} 
25 | 25 |Rio aes aay City Improvements, i. 

METRE a cece cocccvedecgsevstevesccencs - 
100 |100 | Do 5 % 1878, Red. Deb. Reg. . “| 99 101 
B00 1200 |. De CR TORIOE. (on. doccecresesncseonessi 100 102 
5 | 5 Royal Aquarium, &c., Limited ...... 4 23 3 
5] 5} Bo % Preterence ........cb.cecee.0ss-s 45 5 
100 100 |Russian 5} % Land Mort., Series 2 81 84 
100 |100 | Do Series 3 ............+.scsessersereeees | 80 83 
{ Iu | 2 ‘Scottish American Investment, L.) 3} 4} 
10} 1 ‘South African — Mortgage and 
Mercantile Agency, Limited 1? 2 
10 | 2 South Australian Land ne 
and Agency, Limited... : 3 
100 |100 | Do 43 % Debentures, ” ~~ ypeeaseer -101 103 
1 ry. | F.v. (Spanie sh 6% Nat. Lands Mortgage| 
CorteBeatas ...,...05-.0..cscccceossces “er 
Crt./100 ‘Subm: urine Cables’ Trust ............... 2 
12 | 12 Telegraphic Construction, &c., Lim.| 27} 28} 
BOD R00 1 Bl OH TROUIIG noo nace casencesensies oe 104 108 
5 5 | Do 2nd Bonus Trust Certificates; 1§ ut 
5 5 (‘Tramways and General Works, L.; 6 6 
( | 1 Trust and Agency of Australasia, | 
103; | Limited Co he eee ice aaas 23 3} 
COP ees /12° 13 
20; 5 ‘Trust & Loan Company of Canada... | 53 53 
Se FS Fi acpntta nh cccedvanrtbesaresecinad 33 32 
10 | 7 |United ‘Aaaen, Limited, Ord., A.. | 445 
10 Fe SS eee | 13 
- 6 |United Discount Corp., Limited ...| 64 
10 United Lim. and Vorwohle Rock! 
Asphalte, Limited .................. | 2} 
100 |100 ‘United States Mortgage 6 % Sterl. 100 102 
20 | 20 United States Rolling Stock ......... 119 2 
10 | 10 Val C4 Travers Reohaite Paving, | — 
neat d calmecee atta. oie 3 
10 | 8} 'Young’ - Paraflin Light and Mineral) 
| RCS ES EE 10} 113 
| 1| 1 Zoedone Company, Limited..........., 4 i 










TRON, 














COAL, AND COPPER. 








eit 20 een, Vaughan, & Co., Limited. - 30 
pdb inline tincnvuakianadeebeaenaaehahinke 173 
10 10 Chilingtou Iron, Limited ............ 3? 
23 | 20 [Ebbw Vale Steel, Iron, and Coal, L. iit 12 
3 | 23/English & Australian Copper, Lim.| 1} 1% 
10 | 9}\Huntingdon Copper & Sulphur, L...| 2 23 
100 |100 nn and Wil — Barre Coal, Ist 
Mortgage 6 % Sterling............ $8 100 
10 | 53\Munte’s Metal, Limited ............. 7k 8b 
100 |100 Nanty lo and Blaina Ironworks, 
referred,” Limited ............ 43 46 
3 24) Nerbudda Coal and Iron, Limited...) 4 
10 | 10 [Newport Abercarn Black Vein 
team Coal, Limited ............... 83 9} 
20 | 20 ew Sharlston Collieries, Limited, 
| MUIR: is piciridcehotiptinkeibis on ovenncsberk 43 AY 
20 | 20 | 'Pelsall Coal and Iron, Limited ...... 144 154 
50 | 50 [Rhymney Iron, Limited ............... 28 30 
15 | 15 REE Sie rhosccegstaitehlisssainodcs Taso Man 
100/ 100 | Do7 % Debenture ister, 1896 105 110 
\100 | Do 7 % to Bearer, 1890............... 1105 110 
10 | 10 [Sydney and Louisburg Coal and 
Railway, Lim., Ordinary 8. a; 2 4 
10) 5) Do Ist Pref. Ordinary Sharer... 6 68 
10 | += | Do 2nd Pref. Ordinary Shares .../ 3 5 
25 | 25 weet Cumberland Iron & Steel, L...{ 144 15} 
SHIPPING. 
2 * African — TD ncacisocinemennivuecl ton 000 
mazon Steam Navigation........... 32 
= ge Cunard Steam Ravigation at rt 
j SOOO R ee eee reat eee ee eeee® See eeeeeree 20 21 
15 | 15 General Steam N wigatien ............ 20 22 
io 4 | ee ae pusguniaeceiabuns ats a 
5 London team Beak, sone covese] SQ 38 
stk 100 | Do 5% Preference Stock........... 75 77 
10 |Mercantile Steam S. Limited ...| 8 9 
* 5 Merchant cccosnce] 9 30 
10 | 10 !National Steam Ship, Limited ......| 8 9 
50 Peninsular and Oriental soe] 61 6S 
5 | 20 | Do New, 1867 ........ stdinbieseciaea iis * 244 
10 | 7 Royal Exchange Shipping, rama 7 
100 | 6 Mail Steam ............c0seecee0e| GO 63 
4 = 1 Steam Ship, Limited coment 24 ™ 
10 | 10 mes Steam Ship of New 123 133 


— 




















GAS. 
fig Closing 
Siz Name. Prices. 
mm | Ba 
10 | 10 |Alliance & Dub. Consums. max.10%| 15 16 
BD EB BOO Fi Me venice ctnsincesnpusticsepesosnsaens 5 6 
20 | 20 [Bahia, Limited  ..............0....-cseee0 17} 18% 
50 | 20| Do10 % Preference, Limited......) .... ... 
5 | 5 |Bombay, Limited ..... i ahi antienslaitiintic’ 5} 
8 ES I ME coccesidceipaibecinvettererceisssiil 4} 
Stk.|100 Brentford Consolidated ............... 155 160 
20 | 20} Do5 % Preference.................5026] «0 
SD 5 Be TIO ® cinniisisdaittiiinin Whictindds Retina -tascnns 33 
20 | 20 \Cagliari Gas and Water, Limited... 205 214 
Bei [IDO Womamarclal ..:..0:020000c0rcsceesssseestenss 180 * 
Stk.|100 | Do New Stock 
Stk.|100 | Do 44 % Debenture Stock ......... 195 110 
20 | 20 |Continental Union, Limited ......... 264 27 
20 | 14 | Do New, 1869 & 72 .......cc..cseeeseeee 18} ‘9 
20 | 20; Do7 % Preference... 26 
10 | 10 |European, Limited . 19} 20 
10 | 73} Do —_ ella 13% 14 
10 8} 
Stk. ’ 
Stk.|1 : a's 
Stk./100 
Stk.'100 ; 
Stk. 100 E, 
Stk.|100| DoF5% — "105 110 
Stk.100| DoG,73% — |157 162 
Stk.| 100 | De H,7 % maximum.. ..|129 333 
Stk.{100 | Do 4 % Debenture Stoc ..{108 106 
Stk. 100 43% "1108 112 
10 | 10 |Hong Kong and China... | 1s 6 
Stk.|100 |Imperial Continental .. .|183 188 
Stkk.|100 Hondo ........0....00:cescess ../201 205 
Stk. 1100 Do lst Preference ............ asossones 130 140 
: 5 |Malta & Mediterranean, Limited...| 2 23 
23/Mauritius, Limited ............-....6.+ + : 
100 100 | Metropol. of Melbourne 6 % Deben.| ... ... 
20 | 20 |Monte Video, os Sepeenattipencatte | 24 154 
5 | 5 |Ottoman, SRE noua 2} 22 
5 | 5 |Oriental, Limited . dinaihueiheceisansnerst 63 7% 
Eb.d FINEE) TREE caccoctrercansantineaneceasseumapes ed 53 
wee ES OR IRE 1; 13 
WO TF TRIO, BRING ono cana nar ecesesscsesces.0n 63 7 
10 | 24)Petersbourg and Viborg, Limited...) ... 
20 | 20 |Rio de Janeiro, Limited ............... 4 3 
Fe II isan nn veenenrsnctpesesniostcatods 13 14 
Stk./100 |Sonth 4s peabennenuty Me chepeiceactiniseae 205 2°0 
Stk. |200 aaa 175 180 


Stk./100 | Do Perpetual 5 % Debent. Stock.|/124 129 
5 | 5 |Tottenham & Edmonton Gas Light 

and Coke Original ................+- 9 10 

10} 8 | Do New Ordinary .............. pnesonk os ns 


LAND AND INVESTMENT. 








25 | 214;Australian Agricultural ...............| 80 82 
34 "7 British American Land ..,............| 40 43 
1 Canada Company . sseensecsesl Se. SO 
1 I \Gonteat Argentine RE cocadedcen cia 3} 7 
17 Yi OIE BIE: sos ncoenenkentebecqntes chaares 27 27 
50 Land Securities, Limited.....0.....+. ui} 
10 % Natal Land & Colonisation Co. Lim. 9} mt 
5| 5| Do8 %&% Preference _...........0...... 62 7 
100 |100 |New Brunswick L. and Lumber 5 %| 94 96 
3 | 3 |Newfoundland Land, Limited ......) 14 o 
8tk./100 |North British Australasian, Lim....| 30 
Stk.100 | Do6 % irredeemable Guaranteed|102 107 
5 | 1 \Otago & Southland Investment L... 2% 
Stk.|100 |Peel River Land & Mineral Limited] 90 93 
10 | 2 \Queensland Invest. & Land Mort..L.| 33 3% 


10} 14) Do Add. Shares iss. at } pm. rs 3b 3} 
Stk.|100 |Scottish Australian Investment 190 









Stk| 50 | Do New Ord. iss.at35% pm.allpd.| 90 100 

Stk./100 | Do5 % Guaranteed | eee... 112 117 

Stk./100 | Do6é % ../130 135 

25 | 25 |South Australian Land . nnd we ae 

_30 | 30 'Van an Diemen’s Land ........0...--+.+..-| 31_ 33 
WATERWORKS. 

20 | 15 |Antwerp, Limited .............. etosskevest Eee aan 


RS ee re 


207 212 
20 | 20 |City of St Petersburg, Limited ...... 2 3 

















10 Z RIO W OUNOD, .ocoisccscaien bickeatevkeabhdaes 94 
Stk./100 |East London .............cc.ceccseeeeeeees 211 216 
50 0 Grand Junction Maximum 10% . 
do PC aE, Pee 0 
10 | 23|/Kimberley, Limited . piidiagbon 4h 
100 |100 |Lambeth Maximum 10% ............ 223 
100 | 30 | Do 10 % Nos. 14,285 to 15,782......| ... ms 
100 |100 | Do 7} % Nos. 4,001 to 7,662...... 180 190 
100 | 30 | Do 7s % Nos. 12,987 to 14,284......| ... ie 
Stk.|100 | Do 4% Debenture Stock............ 107 110 
100 |100 |New River, New...........0.ccs0ee8 Givanid 390 
re 100 oe + F eee Stock... ddadasdcocd: i 
essa, Limi 6 erred... 
20 3 De B ....::. _— siesta - ia uncnsainbiokes 3 
100 {100 [Southwark and Vauxhall ..... when 212 
61 | 61 |West Middlesex ................ iden Sétiusin 168 172 
10| 3] Do New Shares ............ccccccccesecl os AA 
TEA AND COFFEE. 

30 | 20 |Assam 

20 | 20 | a 3 
20 | 20 28 29 
10 | 10 1k 2h 
10 | 10 em 
20 | 20 45 47 
10 | 10 it 118 123 
10 | 10 |Luckimpore Tea Com. of Assam, 7 8 
% : a bp ene rearee ie re meen ore eee 

0 

10 | 16 |Onvah Coffee, Limiter, Sore a 1 
10 | 1¢ Upper Assam Tea, Limited... cvccccccoe] AS 23 


BRITISH MINES. 

























amy - 


Autho-| ; x Closing 
4 ame, Pri 
m 
12,000] 5| 5 |Assheton, Limited ...... £ 
10,240) 5 1 Devonian Consola, L. Fs 8 
6,144) ... [9/146 Caradon. ............ § 
15,000) 4| 4 Goons tae Limited.. | 1st 194 
18,000} 1); 12 ston Dwns. Con, L., i 1 
9, w+» [0/1946 Mae ovo lth sia dha os 1 
4, 4 32 Mwynd soon sae Lim.) an 2 
512, ... 1} ‘South Caradon............ 40 
6,123) ... | 6/56 South a weed 10} i} 
4,500: 7/12/4 ‘South Wheal Frances...| 16 17 
12.000 6 6 |Tanxerville, Limited noth ate ts 
6,000... | 10} ‘Tin Croft.................. .-| 1R5 19} 
15,900, 4}} 4} |Van, Limited . a a 
6,000, ... | 6/100 | ‘West Bassett 
600, ... |55/15/0! West Seton............ 
6,144) ... | 6/10 \Wheal Bassett 
een Grenville 

















































35,000 2 |Alamillos, Limited .....) 1 1} 
60,000 hi 1 f Almada & Tirito Conso!. 
70,000 Silver Mining, Lim. iy 
000, 20 | 7 |Australian. ................ 1% 2 
20,000} 23 2% |Australian United Gold, 
DO ik. 55 cx aeatsncl' ove oh 
10,000) 50 | 50 |Bilbao Iron Ore, Lim...) 53 6} 
$2,500 4 | 4 |Canadian Copper and 
Sulphur, Limited... 13 2 
20,000! 10 | 7 |Cape Copper, Limited..., 48° 50 
125,000} 1 | 184 |Chontates, Limited ...... hind. '§ 
150,000] 1) 1 |Colar Gold Mining, L. Etna i 
61,000} 5 5 |Colorado United, Lim..., 2) 23 
50,000] 4| 32 [Copiapo, Limited ... | 3% 3} 
120,000} 1 1 |Devalah Central Gold; 
Mines, Limited ...... i & # 
200,000 1) 1 |Devaéla Moyar Gold) 
Mining, Limited | I 1} 
75,000} 1 4 |Devéla Provident ws 
1 
92.945} 1| 1 [Don Pedse North dail “= ™ 
Rey, Limited......... e 4 
102,584, 1/ 1 |Eberhardt,Limited...., 3 } 
100,000} 1; 1 |Exchequer Gold and 
Silver Mining, Lim; }$ } 
30,000} 10 | 10 |Flagstaff, Limited ...... if Seg ed 
25,000) 2 2 jFortuna, Limited......... 43 5 
¥ 2 2 |Frontino and Bolivia 
Gold, Limited......... 33 32 
27,469 8 | 8 |General Mining Associa- 
tion, Limited ......... 4 43 
100,000} 1/ 1 |Indian Glenrock Gold 
Mining, Limited ... 1 1} 
150,000, 1, 1 {Indian hoenix Gold 
Mining, Limited . i; j 
150,000} 1 1 — Trevelyan Gold 
Mining, Limited ..| 3 1 
100,000} 1 1 |I.X. L. Gold and Silver 
Mining, Limited & & 
200,000) 2 2 |La Plata Mining and 
Smeltin Company 
of New York......... 2 2 
20,000) 5 5 |Last Chance Silver 
Mining of Utah . cath ben 
3; 8 |Linares, ited .. 53 6% 
2 2 re — California, ; 5 
eoerercesvceces i i 
1 1 
sekpannitnanatt : 1k 
1 1 3 
5 5 5 5% 
00; 100 | Dob % Deb. ............ 95 100 
5 5 
i i Oo Gold Mi ‘4 
regum Go ining: 
of ae ee 3 i 
4| 4 |Panulcillo Co thet dol 63 6 
3 3 ee a Gold, 5 
int a Limited -:s 
110 12 
1 
el tt 
4 
5 
| 16 16} 
ede 100 102 
102 204 
105 105 
3 3 
i 
1g 2 
i 
23 
ML) OW 
1 
$1 
47 #8 
1t li 
3 4 
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Le ese a= 
oes OF FICIAL RAILWAY TRAFFIC RETURNS. 
| Revenue yest Half- (Dividend per le 
| 2 
Capital Year Cent. Receipts, | 
Exp’nded Gross |, Work- |Interest| 1.¢ long! 1st Z ig 5) | aa -_ <a i | Receipts of Half. , ae oe 
* “ ; i | . 
ome: ing Bs. —_ Hf, Hit Ae. Name of Railway, 3 Pe 44 as : : per hd Cin in 
Lines. Taxes, | Prefer- “of | of | * | 2 (2&3 =| 2% » ose! 
| ceipte. le Danbd come 1580 1880 1881 | | ds |883| 32 GR | Mile 23) 
eet salsa St Pa Ba 25 - ie | 1881. | 1880, | 1882. | 1880, 
£ £ £ rl ae | al ee > Tt ot a } ; 
775,568} 24,080 14,368, 10,063, 13 1} Belfast and County Down’ Dee 9 ¢ & . a 
Bes ne) ees Se] 4, | Rater tse cmd ™ 0) sl MS) oes | eel eal | 
2, ERR 11 1 5 ' ' 
iors Wh ree (HE | pews) Se SS) fae tn asi | 
57698 | 113,092) ae re y 1 | 9,454; 10 0.763 5 ‘ 
10,226,664 531,277| 260, a 2} | 24 *Glasgow & Sth. Western) 19 1a) 12.766, 19138) ise 31.070 plod ‘1308 2 a0 we | 
35,372,203'1,424,291| 792,968) erRoes = 1% | ... Great Eastern .............. <. o 24.473) 29,554; 54,027, 52839 41,954 62! 73 1,446,313 1,386,499' 4 AI 
SFL Ore LL, 170) 839,529, 542,009) 2 | 3h | 2 Great Northern ............ ll 21.396, 45,299 695, 64.347! : 1'726.265 160485. SS 848 
6,009,872} 282,130) 154,035) 78,499, 2§ | 2§ | 2 Great Northern (Ireland)| 9 6,057! 5.757, 11814, 13,061) "975 008 70, 67 + 48 
4,018,780, 138,293) 73,525, 67,! 579 ... | ... | ... |*Great North of Scotland| 30 1,805 3,543) 5,318, 5.146 | 115154! 239 | ono 
7,423,255), 318,984) 187,951) 47,412) 24 2% | 12 |Gt.Southrn.& Westrn(I.)) 9, 6,849) 6522) 13371, 13.149 $16,091, 3:8556' 475 | 474 
€7,360,828|3,023,749|1,551,247 1,188,110, 24 | 24 | 22 |*Great Western ............ li 30,490, $3,975, 194.465. 130,453 3,565,824 3,432,945 2,167 | 2,145 
3, 46,5341, 741,840} 963,065) 478,044) 24 23 2 \Lancashire & Yorkshire) 1] 21.603) 50,595. 72,198 70,715 1,773,655, 1,713,513 493 | ‘485% 
86,712,383 4,726,056 2,114,410 1,324,500) | 4 London & North-Western) 1} 36.510 125,026, 181,536, 176,425 4.545.100 41490296. 1.799% | 1,716 
21,906,965. 931,222] 453,246} 360,527, 2 | 44 | 18 [Lon., Brightn.,& 8. Coast| 10 22,246) 11,622) 33/858, 33,511 1 1,006,999; 4134 | “4014 
599,840 1,267,300) 734,825) 333,489| 23 3% | 2:4\London & South-Western, 24258: 17'397| 41'565\ 43 1,243,925 1218019 794 | 794 
93,074,189) 539,158 009 ... | ... \London,Chatham,&Dover| 1]' 13,203) 4941) 18144 18770 | "591,098; 153}; 1593 
1,018,303} 48,9 29,690) 9,664 4 38 14 [Lon.,Tilbury,&Southend| 11) 1,139} 371; 1,530, 1,542 62,608 43,63: 45 | 45 
21/857,304) 837,200] 435,243) 453,835) 1 ... Man. Sheffild, & Lincoln.) 33! 7/235 29,184 36419 35'769 812,836 SO6804) 268) 
9 nhs nes 10s om onan . 5 | § - ‘Maryport and Carlisle ...| 4! 489) — 2817, 2669 60,540, 61.363 «41 a 
152.245, 295.9: 282 etropolitan...........c.s0.+ a. s . | 11,684 11,334 256,893, 247,991 1 
625,278) 9,191} 5,176; 5,569) ...| ... |... | St John’s Wood ......... Fad | | Fey l 
5,572,925; 194,960) 8: 99,562) 2) 3 Metropolitan District .... Ti) ... |... | 6833) 6,747 158,363 156,050. 
63,422,618 3,290,696 1,706,025 1,001,879, 3° | St al I adic | 11, 33095, diel r2L.925 nie $.270382 S.170.252 sash | 
4,567,906 215,733} 132,628, 64,250 2 | 14 \Midland Gt. Western (I. } 9 3,484) 5,905, 9,156 198,325, 207,496 370 | 370 
30,555,685 1,378,289, 538,620) 561,501) 3 | 1 1 North British 11! 13,062! 32):91) 253! 42,741 963,141 907/976, 984} } 9673 
56,145,468 3,079, 161 1,521,360) 758,994 4 | 43 3 North-Eastern .......c0.00.+. 10 25,403, 95,583. 120.986, 119,191) 2,954,988 2.824058 1,490 | 1,490 
3,892.24 5, 252534! "113,685 46,127, 32 | 3} | 32 North London . 11, 5,751} 3,352, 9,113; 8,724 324,019) 750) 188 205,199, 198,188 12 | 1 
7,806,532, $14,873) 174,490, 110,132 1 | 14 | 1 If. _Staffordshire—Hail.| 11; 2,611) 8209 10.910 es | Sa St} sense araccaf| Wt | 
1,311,591, 77,467, 33,103, 98,176 5 | 53 | 5} Rhymney |... oki: 2600 2975 20,547) 41/205 73,562 «71,105, 652 | 85h 
0771153 961 924) 492,244) 310,763 2 | 4 | 13 South-Eastern .. | 19 23206 11,712 83.916) 34516 58,177, 91/142 990,014 978942 $59 | 354 
2, 63/326 127,502] 55.930. 7 8. | 8 Taff Vale nc cnneennns aa + | 12,683, 12,006 36,440) 162/272 és as 74 | 74 
205,18 “7a 40/967 — 14 | W/ 3 | Waterford and Limi 9 2,664, 2872... 7 a a we «| CMP 
va r ::, COLONIAL AWB WOOT: nee ee ree es a he 
| Receipts. | Total | Receipts. | _ Receipts. — Receipts. Receipts. Total Receipts 
Name | Week |—— Name. |, Week ee Nam er eae 
oe 1881. | 1880.| 1881. | 1880, “ane. _|Endng. ‘1881. S81. | 1850, 1880.! 1881. | 1880. © | Endng.| 1881.! 1890.| 1391. | 1889, 
| Seal Zee sonal af [aleje|les Pe eee 
Bahia &S.Fran. Ivor. 5 1,035] 15,203) 15,719 | Madras ......... Oct. 29} 9,105, 10,060 178,350. 175,385 Smyn &Cassabe Nov. 27) 2.883 2.958 60,435, 54,928 
Rmby.,B.,&C. I. § 36.970 8,552 Meridnal. Italy Dec. 2, 29,142: 32,233 1,331,173 1245019 } Seinde ............ 12) 24,282 23,062) 300,378 358,182 
Det.& Milwkee. Dec. 8 4,200| 4.200] 23i,70¢, 237,860 | Ottoman... ..... Nov.26| 2.581) 2.364 " 70,317! 38,942 South Austrian’ Dec. 22) S221 66,947 3,353,120 3253274 
Indian ...! 10 90,213, 93,848 1,739,905,1505064 | Oude &Rohlknd Oct. 15: 7,559| 6,995 117,016 95,042 | South Indian...|Oct. 29] 6485 7,387) 115,510 lig 
Eastern Bengal Nov. 12 12,447| 11,389 ‘263,786 219,283 | Paris & Orleans Dec. 2' 88,895, 88,323 4,434,221 4278094 } Sthn. of France; Dec. 2 58,420 54,307 2,497, ‘2375768 
G.Tk.of Canada Dec. 10 42,125 41.993 1,029,859 1071340 | Do New ...... 2 41,549; 40.573 1,894,951 1852673 } Do New ...... 2} 20,339 18,384 1,096,669 989,986 
Gt.Indn, Penin. Oct. 22 47,530. 38,977, 640,711! 470,173 | Pari s & Meditr. 2 255322 249943 stn. of France 2! 59,283 60,283 3.146,091'31431'6 
Gt.W.of Canada Dec. 9 20,200.21,000 402;100' 431,000 | Do New ...... 2 18,627. 20,941 868,969 907,951 | Do New ...... 2 32,013 29,228 1,560,556 147835] 


* The aggregate is reckoned in these cases for the half-year beginning Ist August. 











NORWICH UNION LIFE INSURANCE SOCIETY. 


INSTITUTED 1808. 
CHIEF OFFICES. 


SURREY STREET, NORWICH. 
T. MUIR GRANT, Secretary. 


50 FLEET STREET, LONDON. 
C. J. BUNYON, M.A., Actuary. 


DISTRICT OFFICES. 


Brruinenam—21 Bennett's hill. 
Dusiin—3 Palace street. 


Griasecow—135 Buchanan street. 
LiverPooL—27 Castle street. 


MancHESTER—1 Clarence street. 
DIRECTORS. 
PRESIDENT—Sik THOMAS BEEVOR, Baronet. 
Vice-PRESIDENTS—ROBERT FITCH, Esq. F.S.A. F.G.S., any ARTHUR PRESTON, E 


W. H. Clabburn, Esq. I. B. Coaks 


George Forrester, —* | pcs ed Master, Hig. F. = _ S, 
Poli ssued 
Claims PG ais ionsncenicaestenigertcsri ee 


Accumulated Pund 


BONUS YEAR, 


Pp cede dhaleitiiaa tts nearly £2,000,000 


ea Peter Eade, Es M.D. (Lon.), F.R.CP., &e. 
Donald \d Steward, Bag 


1881. 


OLD SERIES, 
A Reversionary Bonus was declared upon all Old Series Policies in existence on the 30th June, 1881, at 


the rate of £9 per cent. on the total Premiums a u 


A Cash Bonus of 24 per cent. on Premiums 


nder euch Policies since their issue. 
SERIES. 
id during the Quinquennium, convertible into a Rever- 


sionary Bonus, varying with the ogee, and averaging £1 16s 10d per cent. per annum on the Sums Assured 


for the 5 years, was declared on 


‘olicies in the New feries in force on the 30th June. 





H, MATSON AND CoO., 

¢ CHRISTCHURCH, CANTERBURY, NEW 
ZEALAND, Stoc Station, Land, and Estate Agents, 
Wool and Grain rokers, and General Auctioncers. 
Proprietors of those extensive premises known as 
the CanrersurY Woo, Gratin, and MERCHANDISE 
Stores and TaTTERSALL’s Horse Bazaar; act as 
AGrnts fo. ABSENTEES and for INVESTMENT of 
CAPITAL upon MORTGAGE or OTHERWISE; receive 
Consignments of MERcHANDISE Stock, &c. Wool 
buyers—besides having all the eaveney appliances 
for conducting an extensive business. e@ Members 
Se this Firm have had very great experience in ali its 


re Saxxans—BANK OF KOF AUSTRALASIA. 


Atpolh pollinaris 


“THE QUEEN OF TABLE WATERS.” 


** Of great value to the cause of temperance 
and good health.”—Dr. NORMAN KERR. 


ANNUAL SALE, 9,000,000. 
THE APOLLINARIS COMPANY, LIMITED, 


19 Regent Street, S.W. 


na 








_— 





JOSEPH GILLOTT'S 
STEEL PENS. 


Sold by ail Stationers throughout the World. 


np me 
POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 


above at lowest pee os ean and of the best 
THE PATENT SILVERING COMPANY } 
lane, London. 





10 and 12 Lower 
S ILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 
Silvered ie pr cess with Silver not liable 
= eitvancy ™ i heat, or U 


ples, tariffs, and aol asikenion "on 
7 E PATENT SILVERING COMPANY (Limited). 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION. 
for Delicate Constitutions 
And as the safest “en = 


DINNEFORD’S MAGNESIA. 








PENINSULAR AND ORIENTAL 
8. N. COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 


Repvucep Rates or Passaer Mower. 


SpecraL Retcrn TIcKers. 


BOMBAY, Weekly, ) Fro Qravencel 
Caio eahas orrtos, | easy 
CHINA, STRAITS, JAPAN} !20P™ 

wernt MELBOURNE, | "7, Bays 


EY, F 
OIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 
each of the above departures. 

Leadenhall 





London Omics 18 streeet, E.C., and 
25 Cockspur street. 

()VERLAND ROUTE 

via MARSEILLES.—MESBA- 

— MARITIMES DE FRANCE 

Cannon fae —French Mai! 

Steamers leave "aiden * ia Suez Canal, on the 

a” a.m. (calling at Naples for 

mails passengers) :— 

Destinations. 

Bansing, Foe See India, Batavia, China and Japan. 


» tn. as ” Manritias » ” ” 

” ” 22 ” India ” 7 = 

” Feb, o ” — ” ” ” 

oe Pp nate ” —. ” 
And every alternate Sunday thereafter 


Naples. 
bl o This service connects a6 Gaeswith the i 
mail service from Brindisi 
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[MPERIA L GOVERNMENT OF 
JAPAN SEVEN PER CENT. LOAN, 1873. 

Notice is hereby given, that the Coupons, due 

Ist January, 1882, on the Bonds of the above Loan, 

will be paid on and after 2nd proximo, at the Office 

of tbe Oriental Bank Corporation, 40 Threadneedle 

t. . 

Saamens must be left three clear days for examina- 

i ious t ment. 

towrfental Bank Corporation, London, 

16th December, 1881. 





NEW SOUTH WALES 
GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents 
for the New South Wales Government, will PAY, on 
and after the 2nd proximo, the HALF-YEAR’S 
INTEREST, due in London on the Ist January, 1882, 
on ali Debentures issued by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying 
the same may be had on 7 lication at the Bank. 

DAVID GEORGE, Secretary. 
Bank of New South Wales, 64 Old Broad 
street, London, lst December, 1881. 








yicTORIA (AUSTRALIA) 
PUBLIC LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY on and after 
the 2nd prox., the HALF-YEAR’S INTEREST, due 
ist January, 1882, on the Debentures issued under 
the authority of the Public Loan Act, October, 1865, 
and negotiated through the six Associated Australian 


nks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 

For the London and beats a (Limited), 


TLE, Manager. 
For the London Joint Stock Bank, 
W. Ff. NARRAWAY, General Manager. 
London, Ist December, 1881. 
yic ‘SORIA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868). 
The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY,on and after 
the 2nd prox., the HALF-YEAR’S INTEREST, due 
ist January, 1882, on the Debentures issned under the 
authority of the Railway Loan Act of 1868, and nego- 
tiated through the six Associated Australian Banks. 
The Interest Conpons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 
For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, Ist December, 1881. 





‘ a 
yici ORIA (AUSTRALTA) 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the 2ud prox., the HALF-YEAR’S INTEREST, due 
Ist January, 1832,on the Debentures issued under the 


| authority of the Railway Loan Act, 1873, and nego- 


<a tit an i ts 
cae ne nine one Soman sane ese 


t 






tiated through the six Associated Australian Banks. 
The Interest Conpons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 
For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, Ist December, 1831. 


ig wr T 

VicTORTA (AUSTRALIA) 
FOUR PER CENT. PUBLIC WORKS AND 
RAILWAY LOANS. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the 2nd prox., the HALF-YEAR’S INTEREST, due 
Ist Jannary, 1882, on the Debentures issued under the 
authority of the Public Works and Railways Acts, 
1876, and negotiated through the ten Associated 
Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 

For the London and a Bank (Limited), 
. ASTLE, Manager. 
For the London Joint Stock Bank, a 


W. F. NARRAWAY, General . 
London, lst December, 1881 . ssl 


VICTORIA (AUSTRALIA) 


FOUR AND A HALF PE . y 
LOAN (1878) PER CENT. RAILWAY 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank*will PAY, on and after 
the 2nd prox, the HALF-YEAR’S INTEREST, due 
the 2nd January, 1882, on the Debentures issued under 
the ae of the Railway Loan Act, 1878, and 
— through the ten Associated Australian 

nks. 

The Interest Coupons must be left three clear days 
for examination, and forms for s 
oes = a tet . the$ 

i Tr Ban uimit bury, 

Joint Stock Bank, Princes ut Lae 
For the London and Westminster Bank (Limited), 
STLE, Manager. 


For the London Joint Stock ook 


_ .  W. FB. NARRAWAY, Gencral Manager. 
} London, lst December, 1581. 








ifying the same , 
on and West. | 


AUSTRALIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited). 
Incorporated A.D., 1863. 

Notice is hereby given, that the 4 per Cent. Deben- 
ture Stock Transfer Books of this Company will be 
CLOSED from the 21st to 3lst December, both days 
inclusive, preparatory to the payment of interest on 
the 16th January.—By order, 

R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, £.C. 
i\ 
[NVERCARG ILL (NEW 
ZEALAND) MUNICIPAL CORPORATION, 
GAS, AND OTHER LOANS. 

The Bank of Australasia as Agents of the Inver- 
cargill Corporation will PAY the interest on the 
above Loans, payable in London on and after 
Monday, the 2nd January, 1882. The Coupons must 
be left for examination at least two clear days before 





payment, ae oe 
Focus of specification can be had on application. 
PRIDEAUX SELBY, Secretary. 
The Bank of Australasia, 4 Threadneedle street. 
Ist December, 1881, 000 
i T 
NAPIER, NEW ZEALAND, 
+ HARBOUR BOARD LOAN, £75,000. 

The BANK of AUSTRALASIA, as Agents to the 
Napier Harbour Board, will PAY on and after 
Monday, the 2nd January next, the HALF-YEARLY 
INTEREST due on that date on the above Loan, at 
their Office, No. 4 Threadneedle street, between the 
hours of 11 and 2 o’clock. 

Coupons must be left for examination two clear 
days before payment. Forms of Specification can 
be had on application. 

PRIDEAUX SELBY, Secretary. 

Bank of Australasia, 4 Threadneedle street, 


1st December, 1881. 

HE HAVANA RAILWAYS 
COMPANY SEVEN PER CENT. LOAN OF 

£325,000. 

The Half-Yearly Interest on the above Bonds due 
on the Ist January next, will be PAID on the 2nd 
January, and any succeeding day, at the Counting- 
house of Messrs J. Henry Schréder and Co., No. 145 
Leadenhall street, between the hours of 10 and 2 
o'clock. The Coupons must be left for examination 
three clear days before applying for payment. 

London, 16th December, 1881. 


VENEZUELA BONDS. 


The Board for the Conversion of the External Debt 
of Venezuela are prepared to receive for CONVER- 
SION under the to of Congress, approved 29th 
May, 1880, and the Decree of the National Executive 
of the 2nd October, 1880, the EXISTING ONE AND 
A HALF PER CENT., THREE PER CENT. AND 
SIX PER CENT. Titles of External Indebtedness of 
Venezuela, daily (except Saturdays), between 1i and 
1 o'clock, listed on Forms to be obtained at 17 Moor- 
gate street, E.C., where further information can be 
procured. 

Bondholders are reminded that the Second Coupon 
on the New Bonds payable 15th February, 1882, will 
be FORFEITED to the Sinking Fund as regards old 
Bonds and Coupons deposited for conversion after 
the lith February, 1882. 

Upwards of 974 per cent. of the outstanding Old 
Bonds have been already converted.—By order of 
the Board, F. K. GARROD, Secretary, 

17 Moorgate street, London, E.C., 

12th December, 1881. 


\YEW SOUTH WALES 
.\ GOVERNMENT DEBENTURES FOR 
£1,000,000. 


Issued under the Authority of the Act 31 Vict., 
No. 11, of the Colonial Legislature. 


TENTH YEARLY DRAWING OF £20,000, 


Notice is hereby given, that the following are the 
NUMBERS of the above Debentures DRAWN for 
Payment, in conformity with the terms of the said 
Debentures, on Monday, the 12th December, 1881, in 
the presence of Mr John Bridges, Notary Public, of 
the City of London. 

And notice is further given, that the Debentures 
so drawn will cease to bear interest from the 3lst 
December instant, on and after which date they will 
be PAYABLE on presentation at the Bank of New 
South Wales, No. 64 Old Broad street, E.C., where the 
Debentures and Interest Coupons must be left three 
clear days for examination. 

N.B.—If any Coupons for undue interest shall be 
found wanting, they will be deducted from the 
amount of the Debentures at the time of payment, 

NUMBERS AND PARTICULARS OF 


DEBENTURES 
SERIES A. 3. 
3 486 791 1302 1997 2253 2716 3117 
57 538 801 1539 2057 2268 2748 3247 
76 71 911 1554 2058 2278 2756 3268 
12 626 914 1576 2097 2294 2836 3358 
18 653 916 1588 2131 2401 2851 3363 
177. 669 «965 «16388 2134 2436 2853 3421 
280 699 1012 1682 2164 2483 2886 3790 
316 707 «1024 1684 2195 2515 2962 3849 
433 747 1082 1770 2209 2533 2965 3859 
469 777 1289 1869 2248 2557 2989 3998 
80 Debentures of £100 each .............. . £8,000 
SERIES B. 3. 
131 159 245 327 402 603 666 
1422 191 298 338 448 633 669 
14 Debentures of £500 each ..........0008 £7,000 
SERIES ©. 3. 
20 36 #173 202 205 
5 Debentures of £1,000 each............... £5,000 
£20,000 


DAVID GEORGE, 
Secretary of the Bank of New South Wales, 
Agent for the Government of New 


South W qi 
Pre:ent—JOHN BRIDGES, rose 


Notary Publ e, London. 









— $a a 


[ Dec. 17, 1881. 


(jITY OF PROVIDENCE FIVE 
PER CENT. STERLING LOAN. 
The Interest due Ist January next on the Bonds of 
the above Loan, issued in fi by the undersj 
will be PAID on the 2nd January or any su i 
| day — = ye in ne lane, E.C, on 
resentation of the proper Coupon, whi + 
fot three clear days for Grnaseadien. oh mut be 
MORTON, ROSE, and CO., 


ents fi 
_ London, December, 10th, 10610 “He Loan, 


(CHICAGO, MILWAUKERF, AND 
ST PAUL RAILROAD SEVEN PER CENT 
FIRST MORTGAGE STERLING BONDs. ; 
The Interest due lst January next on these Bonds 
issued by the undersigned, will be PAID on the 
2nd January or any succeeding day at their Office in 
Bartholomew lane, E.C., on presentation of the 
poet Coupons, which must be left three clear days 
or examination. 
MORTON igo and CO, 
ents for th 
London, December 16th, 1881. 0 iam. 
ISLAND 


PRINCE KDWARD 
SIX PER CENT. STERLING DEBENTURES, 
The Interest due 1st January next on the Bonds of 
the above Loan issued in London by the undersigned, 
will be PAID on the 2nd January, or any s i 
day, at their office in Bartholomew lane, EC., on 
resentation of the proper Coupon, which must be 
eft three clear days for examination. 
MORTON ROSE and CO, 
London, 16th December, 1881. 
ISLAND 


PRINCE EDWARD 

SIX PER CENT. DEBENTURES.—£65,200 of 
Bonds of this Loan, numbered 1 to 326 inclusive, the 
notice of redemption of which was announced by the 
Canadian Mizister of Finance by advertisement in 
June last, will be PAID by the undersigned on 
presentation at their office, Bartholomew lane, 
London, E.C., on and after the 2nd January next, 
against the surrender of the Bonds, with Coupons 
attached, from and inclusive Ist July, 1882. The 
Bonds must be left three clear days for examination, 

MORTON ROSE and CO. 


December 16th, 1881. 
WELLINGTON, GREY, AND 
BRUCE RAILWAY, Ontario, Canada. 
INTEREST ON BONDS. 

Notice is hereby given, that the Estimated Earn- 
ings of the Railway for the Half-year ending 31st 
December, 1881, applicable to meet interest on the 
Company’s Bonds will admit of the payment of 
£2 7s 6d on each £100 Bond, and that this payment 
will be applied as follows, viz:—£1 2s 6d in full 
discharge of the Coupon No. 17, due Ist January, 
1879, and £1 53 in respect of the Coupon, No, 18, due 
Ist July, 1879. 

These amounts will be PAID on and after the lst 
January, 1832, at the Agency of the Company, 142 
aeons House, New Broad street, London, Eng- 
and, 

The coupons must be left three clear days for 
examination.—-By Order. 

London, 16th Dec., 1881. 


TO’ T ~ ’ y 
WELLIN GTON, GREY, AND 
BRUCE RAILWAY, Ontario, Canada. 
NOTICE T) BONDHOLDERS, 

At the SEMI-ANNUAL BALLOTING for NOVEM. 
BER, 1881, the tetlowing BONDS were DRAWN, and 
will be PAID at par at the office of the Great Western 
Railway of Canada, in Hamilton, or at No. 142 Dash- 
wood House, New Broad street, London, England, on 
or after lst January next— aii will 

29, 611, 650, 823, 953, 975, 1143, 1224, 1267, 1738, 1762, 
1832, 1912, 2125, 2199, 2215, 2301, 2434, 2735, 2791, 2809 
2830, 3064, 3206, 3211, $254, 3345, 3467, 3685, 3886, a 
4102, 4252, 4324, 4332, 4455, 4604, 4675, 4732, 4797, 4864, 
4 














985. 

In all £4,200 sterling. r 

The holders of these Bonds will take notice that 
the interest will cease after lst January next. 

S. SLATER, Secretary. 

Hamilton, Ontario, Nov. 25th, 183.0 
PENN SYLVANIA RAILROAD 

SIX PER CENT. GENERAL MORTGAGE 
STERLING BONDS. 

The COUPONS due on the 1st January next on = 
Pennsylvania Railroad Six per Cent. General — 
gage Sterling Bonds, negotiated through the London, 
Asiatic, and American Company as (T. Wigs 
and Co.), will be PAID at the London Joint a 
Bank, 5 Princes street, Bank, E.C. where the 
customary lists may be obtained. fer 

The Coupons must be left three clear days 
examination. 

Applications for payment must be made between 
Ten and Two o'clock. 

The London Joint Stock Bank, 

5 Princes street, Bank, London, E.C., 
14th December, 1881. 


PENNSY LVANIA RAILROAD 
SIX PER CENT. STERLING CONSOLIDA 

MORTGAGE SINKING FUND BONDS. | 
The COUPONS due 1st January next on the a 


named Bonds, negotiated thr the Londo, 
Asiatic, and American Company ( ed), will 
PAID at the London Joint Stock Bank, 5 Princes 


street, Bank, E.C., where the customary lists may be 
obtained. 


The Coupons must be left four clear days for 
examination. 

The Transfer Books for the Registered to 
Closed, and will remain so till the 2nd proximo 1 
sive; the Coupons of such Registered Bonds 2 aly 

resented with separate lists, and will be pad “a 
; Oneque to the Order of the Registered Holde 

eir duly appointed representatives. 

Applications for payment must be made between 
Ten and Two o’clock. 

The London Joint Stock Bank, 

5 Princes street, Bank, London, EL. 
lith December, 1881. 







ee 
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GAN'TA FE SEVEN PER CENT. 
STATE LOAN, 1874. 


The Sixteenth Half-yearly Dividend, due Ist 
January next, will be PAID at our Counting-house 
on and after Monday the 2nd idem. 

Coupons can be left any day, except Saturday, on 
and after the 22nd instant, between the hours of 
eleven and two, three clear days being required for 


ir examination. 
= ©. DE MURRIETA and C0. 
No. 7 Adam’s court, Old Broad street, 
London, 15th December, 1881. 


[NTRE RIOS SEVEN PER CENT. 
STATE LOAN, 1872. 

The Twentieth Half-yearly Dividend, due 1st 
January next, will be PAID at our Counting-house 
on and after Monday the 2nd idem. 

Coupons can be left any day except Saturday, on 
and after the 22nd instant, between the hours of eleven 
and two, three clear days being required for their 


examination. 
C. DE MURRIETA and CO. 
No. 7 Adam’s court, Old Broad street, 
London, 15th December, 1881. 


NATIONAL DISCOUNT 
COMPANY (Limited). 

Nominal Capital, £4,250,000; Subseribed Capital, 
£A4,233,325; Paid-up Capital £846,665. 
Reserve Fund, £460,000. 

Notice is hereby given, that in consequence of the 
improved demand for money, the RATES OF 
INTEREST allowed for DEPOSITS are THIS DAY 
raised to 

FOUR PER CENT. per annum at call. 
FOUR AND-A-QUARTER PER CENT. at seven 
and fourteen days’ notice. 
WILLIAM HANCOCK, Manager. 
CHARLES H. HUTCHINS, Sub-Manager. 
No. 35 Cornhill, E.C., December 16th 1881. 


BOROUGH OF BIRMINGHAM. 


TuL TREASURER IS 
prepared to Accept LOANS of £100 and upwards, 
on Security of the Local Rates, at £34 per cent., 
repayable at any time on six months’ notice. The 
Interest payable half-yearly. 

Offers of Loans, either personally or by letter, to 
be addressed to 

WILLIAM R. HUGHES, Treasurer, 
Treasurer’s Department, The Council House. 
Eden Place, 14th October, 1831. 


AT Ty A ‘rTy , TT 
[ON DON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors give notice that they are preparéd 
to RECEIVE APPLICATIONS for DEBENTURE 
BONDS, bearing Interest at the rate of 3} per cent. 











per annum for 7 years. 
Also to issue 4 PER CENT DEBENTURE STOCK 
to a limited amount at 108. By order, 
B. H. MARTINDALE, General Manager. 
Dock House, 109 Leadexhall street, E.C., 
24th October, 1881. 
7’ Y y NE7 T 7 
\ ERSEY DOCK ANNUITIES.— 
The Mersey Docks and Harbour Board hereby 
give notice that they are prepared, in accordance 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUI- 
TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 
For particulars application may be made to the 
——— Dock Office, Liverpool.—By order of the 
oard, 
EDWARD GITTINS, Secretary. 
_Dock Office, Liverpool, Nov. 22nd,1881. | 
¢ IN STOCKS & SHARES often 
£10 yield returns five to ten times 
the amount invested in as many 
days. Two UNERRING RULES 
to for success in Explanatory 
Book, sent free. 

Address, GEO. EVANS and 
£1 000 CO., Brokers, Gresham House, 
9 Old Broad street, London. 
BLAIR’S GOUT PILLS, 
THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 
The excruciatiug pain is quickly relieved and cured 

‘na few days by this celebrated medicine. — 7 
These Pills require no restraint of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
1s 14d and 2s 9d per box. 
POLLOWAY ’S OINTMENT AND 
PILLS.—Outward Infirmities—Before the dis- 
covery of these remedies, many cases of sores, ulcers, 
&c., were pronounced to be hopelessly incurable, 
because the treatment pursued tended to destroy the 
strength it was incompetent to preserve, and to 
exasperate the symptoms it was inadequate to 
remove. Holloway’s Pills exert the most wholesome 
wers over the unhealthy flesh or skin, without 
ebarring the patient from fresh air and exercise 
and thus the constitutional vigour is husbanded 
while the most malignant ulcers, abscesses, and skin 
diseases are in process of cure. Both Ointment and 
Pills make the blood richer and purer, instead of 
Permitting it to fall into that poor and watery state 
80 fatal to many labouring under chronic ulcerations. 
REMARKABLE, VERY 
REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preven 
and Curing Smallpox, Fevers, and Skin Diseases. 


Excellent, efferv , refreshing, and invigorating 
the constitution. Sold by Chemists. Have it in 
your Houses. 


H, LAMPLOUGH, 113 Holborn, London. 





THE ECONOMIST. 


SALES OF ESTATES. 
FOR SALE.— ABOUT 18,000 


square feet of FREEHOLD GROUND for 
SALE, in the centre of Newcastle-upon-Tyne, bein 
near to the Town Hall, Post Office, Theatre Roy 
Markets, Banks, &c., and half-way between the 
Central and Blyth and Tyne Railway Stations.— 
Apply to G. T. Dickinson, 22 Brigg Market, New- 
castle-upon-Tyne. 








~ ’ rn r 
STATISTICAL SOCIETY.—THE 
SECOND ORDINARY MEETING of the pre- 
sent Session will be held on Tuesday, the 20th instant, 
at the Society's Rooms (King’s College entrance, 
Strand, W.C.), when a Paper will be read on “The 
Industrial Resources of Ireland.” By G. PHILLIPS 


BEVAN, Esq. D.L.—The Chair will be taken at 
7.45 p.m. 


TEVLIL) TAT GIVI anh eee eee 
(THE INSTITUTE OF BANKERS. 

The THIRD MEETING of the Fourth Session of 
the Institute of Bankers will be HELD in the 
Theatre of the London Institution, Finsbury circus, 
E.C., on WEDNESDAY, 2lst December, when a 
paper will be read by John Evans, Esq., F.R.S., on 
£ s d, or the Origin of Pounds, Shillings, and 
Pence. A Discussion will afterwards take p on 
the paper, and persons interested therein may obtain 
cards of admission at the Offices of the Institute, 


Nos. 11 and 12 Clement’s lane, E.C. The Chair will be 
taken at 6 p.m., precisely. 


[NSTITUTE OF PAINTERS IN 
WATER COLOURS.—The Sixteenth Winter 
Exhibition is now OPEN from 10 till 6. Admission 


1s, Catalogue 6d, 
H. F, PHILLIPS, Secretary. 
Gallery, 53 Pall Mall. 


YAT DT ‘ +r . 

PART NERSHIP.—WANTED, A 

PARTNER to invest £3,000 in a current goin 
Works, doing a safe and profitable business, whic 
requires extension.—Apply to Spence and Irwin, 
Stockbrokers, Newcastle-upon-Tyne. 

TAT SL ~ 

A YOUNG GENTLEMAN IS 

desirous of obtaining a SITUATION before the 
3lst of January, 1882, who has at present and has 
been 7+ years (including ee in a Liver- 
pool Wool Broker’s Office, having a thorough know- 
ledge of the routine of the Sale-room and Office-work. 
No objection to change business or to go on the 
Continent. References can be given.—Address, W. 
F., 153 Kensington, Liverpool. 














136,000 TELEGRAPH CIPHERS. 
42,600 GERMAN. 


25,000 ENGLISH. 


The only Ciphers pu ished with a terminational arrangement, so ’ ; 
for the detection of mangled words, and that give the standard authorities and languages from which each word is 
taken. A complete set of Dictionaries and Grammars is kept at the City Office for reference. 
David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 
buildings, 793 Gracechurch street ; Palmer and Howe, Manchester ; James Maclehose, Glasgow. 


BURGLARS FIRE!!! BURGLARS!!! 


All Deeds, Jewels, Plate, &c., should be secured in 


JOHN TANN’S 


“ANCHOR RELIANCE” 
FIRE AND BURGLAR RESISTING SAFES. 


LIST C FIRE-RESISTING SAFE, 25in. HIGH, £5 5s NET, CARRIAGE PAID 
Improved Lever Latches for Street Doors, 8s. 16in. Deed Box, Lever Lock, 10s. 


11 NEWGATE STREET, E.C. 





LISTS FREE. 
HUBBUCK’S PATENT 





Is the most durable and beautiful paint known, does not stain or discolour with the 
ene atmosphere of large towns, and is cheaper in use than White Lead. ‘ 
Each Cask of Pwre White Zine is Stamped—* Hussucn’s, Lonpox, PatTert. 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 2Ib, 3 Ib, 4lb, 7 Ib, and 14]b tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 
si : < boiled Oil that ee for White 
i than Linseed Oil, is the only C can 
te ae delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
Fe ee ea ny al en 
On Pe OURS, OILS, AND VARNISHES 

= BOS wha te Sheet are properly packed for 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 





THE STOCK EXGHANCE YEAR- 
BOOK FOR 1862 


1579 


Is Now Ready. 


Now Ready, 
THE STOCK EXCHANGE YEAR- 


BOOK FOR 1882. 
By THOMAS SKINNER. 


*,* This issue of the Stock Exc Year Book is 
greatly enlarged and contains much additional matter 
of great value to all investors. 

Cassell, Petter, Galpin, and Co., Ludgate bill, 
London. 


___ __ Just published, price One Shilling, 
THE CLASSIFICATION OF 
STATISTICS AND ITS RESULTS. 


By PATRICK GEDDES, F.R.S.E., 
Lecturer on Zoology in the School of Medicine, Edin- 


burgh, and Demonstrator of Botany im the Uni- | 


versity. 
Edinburgh: A. and C. Black. 


AKIN SCOON & CO., 
Stock & Share Brokers. 


3 Copthall Buildings, E.C. 
KINAHAN’S LL WHISKY. 


,ENAHAN’S LL WHISKY. 

Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


KINAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


,ENAHAN’S LL WHISKY. 

Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 





68,400 LATIN, &c 
necessary jor proper weeding out and 


WHITE ZINC PAINT 


Seating, ond corrosion. 
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HE COLONIAL -BANK OF 
a coed Assembly, 1874 
meee by Act of the General . ° \ 
Onpita: , £2,000,000 ; Subscribed Capital, £1,000,000 ; 
' Paid-up, # 49C,990; Reserve Fund, £39,000. 
i Number of proprietors 1,810. 
Lon pow OrFice—No. 13 Moorgate street, E.C. 
DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
ted with the Colony. : 
} «DEPOSITS received for fixed yortete at rates 
inte hich may be learned on application. 
| Of atone wien NT DAVED MACKER. Manager. 


: 
i —E STANDARD BANK OF 
| BRITISH SOUTH AFRICA (Limited). 
' (Bankers to the Government of the Cape of Good 
Hope.) 

} Heap OFFice. 
19 Clement’s lane, Lombard street, London, E.C. 

This Bank grants Drafts on the principal towns in 
' the Cape Colony, Griqualand West (Diamond Fields), 
| Natal, and Transvaal, and transacts every descrip- 
| tion of Banking business connected with the South 
| African Colonies and States. 
| Interest allowed on deposits for one year and longer 


| periods, at rates which may be ascertained on 
| application. R. STEWART, Chief Manager. _ 


: 


£ 
Subscribed capital ..............+...0e 4,000,000 
Paid-up capital. ................::02:c0 1,000,000 
Reserve fund . , 510,000 


' 








x TL x 
THE AGRA BANK (LIMITED). 
EsTABLISHED In 1833. 

CaprItTaL, £1,00,000, RESERVE Funp, £150,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bixts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anpD Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. ; 

Every other description of banking business and 
money agency, British and Indian transacted. 


J. THOMSON, Chairman. 
BANK OF 








TH VAT 

NEW ZEALAND. 
(Incorporated by Act of General Assembly , 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital snbscribed and paid-up, £1,000,000, 
Reserve Fund, £555,000. 

Heap Orrice—Auckland. 

BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. 

In New Zealand—Anuckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

he London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 
F. LARKWORTHY, Managing Director. 
No. Queen Victoria street, Mansion 
House, E.C 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up, 
Reserve Fuz.d, $1,900,000, 
Covnt or Drrecrors se Heap Orrick 1n Hone 
CNG. 
ComMITTEE 1x Lonpon. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon). 
ManaGer—David McLean. 
Baxxers—Iondon and County Banking Company, 


SE 
SRO 


Limited. 

“ ——- AND AGENCIES. 

moy. iogo. igon. 
Batavia. London, Bat Francisco 
Bombay. Lyons. Shanghai, 
Calcutta. Manila, Singapore, 
Foochow. Nagasaki. Swatow. 
Haiphong. New York. Tientsin. 
Hankow, Ningpo. Yokohama, 
Hanoi. 
The Co: 


oration grant Drafts upon and negotiate 
or collect ills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods, at rates 
ae with the period of deposit. 

T rporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameriva, for the use of travellers. 

They open Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 


They also undertake the Agency of constitucnts 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on recei of the advice of meet- 

= Ses Kong, he'd in February and August. 


er deeds, powers of attorney, and othe 
forms may be at th aoe . 


had ce application. 
Office hours 10 to 3—Saturdays 10 to 2" 
$1 Lombard street, London. 


Banks, Se. 





TILE NATIONAL BANK OF SCOTLAND, 


Incorporated by Royal Charter. 
ESTABLISHED 1825, 
HEAD OFFIC E—EpINBvRGH. 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund’ £515,000, 


LONDON OFFICE-—37 Nicholas lane, Lombard street, B.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 
home and foreign travelling, also for busiuess purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotlan 
description of Banking business connected with Scotland is also transacted = 4, every 





LONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

OHN SUTHERLAND. Secretary. 


Bank of NEW SOUTH WALES, 


Established in 1817. 

Lonpon Orrice—64 Old Broad street. 
Capital paid up 
Reserve fund 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies, 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE Secretary, 


T , ~ 
PuUE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victsria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £890,000. 
Reserve fund, £300,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upou current 
terms. Approved bills negotiated or sent for collee- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

THOMAS F. ROBERTS, Acting Manazer. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1347. 
Heap Orrick—54 Old Broad street, London, B.C, 
SI costs scckssonsbivaclss £390,000 
Reserve fund ..........00068 250,000 
DRAFTS or LETTERS of CREDIT issned on 
demand on the Bank’s Branches in SOUTH AUS. 
cae also on the WESTERN AUSTRALIAN 


BILLS on both Colonies negotiated and sent for 
Collection, 
WM. G. CUTHBERTSON, 


asneral Manager 


THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament 
Established 1838. 
: _. Heap Orrice—Glasgow. 
Capital Paid-up, seeney ~~ Reserve Surplus Fund, 











Loypon Orrice—30 Lombard street, E.0. 
_ Current accounts and deposit accounts kept accord- 
ing to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish. 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 

HUGH MUIR, Manager. 

30 Lombard street, London. E.C. 

AFRICA 


uk BANK OF 
(Limited). 
Head Office, 25 Abchurch lane, Lombard street, 


5 London. 
Capital, £1,000,000. Subscribed, £500,090 
Paid-up, £250,000. 
: BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bethlehem, Bloemfontein, Cradock, DPutoit- 
span, East London, Fauresmith, Graaf Keinet, 
Graham’s Town, Jagersfontein, Middelburg, 
va," Rouxville, Tarkastad, Uitenhage, 


GENERAL ManacerR — JAMES SIMPSON, Port 
Drafts issued, bill wee 
Ssued, bills negotiated and collected, and 
all Ao banking business transacted with the 
) . its received for one year and lonee 
w may be ascertained 4 4 lication. w 
JOHN MORRISON, London Manager, 


ee 


WILLIAM STRACHAN, 
JAMES ROBERTSON, 


THE CONFEDERATE STATES 


OF AMERICA LOANS (DOLL : 
COTTON BONDS). ( AR AND 
NOTICE 


All holders of Dollar and Cotton Bonds of the 
various series, issued by the Confederate States of 
America, from 1861 to 1864 inclusive, willing to co. 
operate with, and entrust their interests to the Com- 
mittee appointed in pursuance of Resolution Passed 
at the Meeting of Bondholders, held on the 31st day 
of May, 1881, at the Cannon street Hotel, are re. 
quested to send in their Bonds to the Offices of the 
Committee, No. 80 Coleman street, London, for the 
purpose of being stamped and registered, in view of 
proposed negotiations by the Committee for an equit- 
able adjustment of the debt represented by Bonds to 
be registered. A sum of ls per $500, or £100 nominal 
value, will be charged as a registration fee, and must 
accompany the Bonds sent in. Cheques to be crossed 
“Martin and Co.,” the Bankers of the Committee. 
Forms of Memorandum to be signed by the holders 
on registering their Bonds may be had at the Com. 
mittce’s Offices. Dated the 30th day of September, 
1831.—By order of the Committea, 

DAVID B. LINDSAY, Clerk. 

89 Coleman street, London, E.C. 


‘9 T 7 
A USTRALIAN MORTGAGH 
4 LAND AND FINANCE COMPANY (Limited). 
Incorporated a.p. 1833. 
Heap Orrice—London. 
Capital subseribed, £1,750,000, 
Capital paid-up, £350,000, 
Reserve Fund (Consols), £275,000 
BRANCHES AND AGENCIES.— Melbourne, Sydney, 
Geelong, and Dunedin, 
Full particulars as to conversion of Debentures 
into Debenture Stock can be obtained from 
R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 


FIVE PERCENT. MORTGAGE DEBENTURES. 


A 
THE RIVER PLATE TRUST 
LOAN AND AGENCY CO. (Limited). 
Capital £1,000,000. 
Already subscribed £500,000. Called up £100,000, 
leaving uncalled £100,000. Borrowing powers 
limited to the amount uncalled on the Subscribed 


Capital. 
DIRECTORS. 
Edward Ashworth, Esq. | Hon Sidney Herbert, M.P. 
Frederick Fearon, Esq. Lord Norreys. 
J. E. Gorst, Esq.,Q.C., M.P. | John Taylor, Esq. 

This Company are now issuing Debentures at the 
above rate for five years. Forms of application can 
be obtained at the office of the Company, 57 Moorgate 
street, London, E.C. 


MORGTAGE DEBENTURES 
OF THE 
NEW | ZEALAND AGRICUL- 


TURAL COMPANY (Limited). 
Capital, £1,000,000. 
TRUSTEFS FOR DEBENTURE-HOLDERS 
Sir Daniel Cooper, Bart., K.C.M.G. 
Sir W. J. M. Cuninghame, Bart., V.C. and 
Sir Sydney Waterlow, Bart., M.P. 
D1RE¢ rors. ‘ 
George Meredith Bell, | Rear - Admiral R. ©. 


Sq. Mayne, C.B. 
W.J. Mudie Larnach, Esq., | R. M. Robertson, Esq. 
C.M.G., late Colonial | SirT. Gothy Taneee’, rt. 


} Managers in Londen, 








Treasurer and Mini-ter | Sir Julius ogel,K.C.M.G., 
of Railways, New Zea-| late Premier of New 
land. Zealand. 
Regee See Patrick 
axwell. 
The Directors are issuing Mo Debentures 
bearing Interest at 5 PER CENT. FOR THkEE YEARS 


and upwards. 

These Mortgage Debentures are a dst charge upod 
all the freehold and leasehold estates, and other pro 
ae of the Company, including its unca'led ¢ 

hey are issued free of e se to tho len ler, in sums 
of £50 and upwards and either to bearer 0° 
holder. of 

Full particulars on application at th» Offices i 
the Company {where the Forms of Deb :atures aah 
the frm Deed for sevmzing oe same can be seen, 

annon street, London, . 
H 8. VALENTINE, Secretary. 


______—_—s—«,_~_C 8, VALENTINE, Secretary 
1 A — 
(HRISTMAS PRESENTS; 
‘othing is so highly a ial aS 
GRANT'S ORELLA CHERRY BRANDY, whieh 
ean be ordered of any wine merchant. Queet 
quality, as supplied to Her Majesty, 428 per a 
portsman’s special <r 50s per dozen. 
facturer, T. GRANT, Di > ne. 












